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|
The objective of this thesis is to study the determinants of foreign direct investment in Thailand by
|
considering what factors are the determinants of foreign direct investment in Thailand and such determinants of foreign
| .
direct inves{ment are similar or different in each country. In this study 4 countries which are the main investors in
l .
Thailand are:selected. They are Japan, the United States of America, Hong Kong and Singapore. The period covered in the
study are ﬁ years, from 1973-1994. Econometric model of ordinary least square method is used to test the significance,
|
direction and magnitude of each determinant.
|
I
|
}t was found that the determinants of Japanese direet investment in Thailand are per capita gross domestic
|
products, e(%onomic growth rate_degree of openess , relative price between Thailand and Japan and incidents about
| k \ . . . ,
appreciation:of Yen. In the case ofithe United States of America’s investment in Thalland the main determinants are per
capita grossjdomestic products'and wages. The determinants of foreign direct investment from Hong Kong in Thailand are
I
per capita g\loss domestic products, wagss, and infrastructure. The same is true for Singapore, that is, the determinants
|
are per capiqa gross domestic products, wages, and infrastructure. The results show that the determinants of foreign direct
| ) 1 .
invesment i¢ Thailand form Hong Kong and Singapore are similar to each other but different from Japan and the United
1
States of Arrerica while the determinants of direct investment from Japan and the United States, which expected to be

. I
similar, are gdifferent.
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