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Thesis Title Decision Meking in Risk Situations of Individuals
When Risking for Self and for Group
Name Miss Pimolmas DBoonmusik Department Psychology

Academic Yoar 1974

ABSTRACT

The purpose of thig experiment was 4o study decision making in
risk situctions of individuale when risking for sclf and for groupe
Subjects were 60 malgland 60 female students randomly selected from
Metoyom Sukso 3, 4 and 5 of Bangkapi School. They were to choose 4
kinds of roulette wheols, The first whecl had a2 probability of 1/2 to
win 2 baht, the second whecl had a probability of 1/4 to win 4 baht,
the third wheel ha@ & probability of 1/8 $o wih 8 baht, and the fourth
wheel had o probability of 1/16 to win 16 bahts Expected value of
each wheel was equal, Each subjcct had to risk in two situcticns,
risked for selfcand; for, groupd When- risking for,self, cach subject _
had 4 timos t6 play the wheel, paying 1 baht for each timé he playcd,
If he wony e hifsclfiwould ownl the pay6ffes] When | riskineg for group,
there were 4 members in a group, each group member had /4 times to be
the representative of the group to play the wheel. Bach group member
sharcd to pay 25 satangs for cach time the represcntative played.

The poyoffs had to be shared cqually in the g:t;oupa The data were

analyzed by Chi—sqﬁare, Anolysis of Voriance, and Newman-Keuls method.



The results showed that

ro was significant difference (at .01 level) in

-3
=3
>
i
(]

1o
choosing to play the 4 kinds of roulette wheed,

2. Male and female subjects did not differ significantly in

& nificantly in the amount

of risk taken when I‘loWV and. for groupe
L, The firq;’ﬂﬂgﬂpff s \&Y) ne third trial of all subjects

ut the first, the

\\\gj themselves,

the amount of risk taken.

%2, All subjects ¢

differed significent

second and the third
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