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Thesis Title - Financial Analysis of Pirst Class Hotels in
Thailand : A Comparative Study Between Thai

Owned Hotels and Those of Joint Ventures

Name Mr. Anuwat Xosol
Department . Bangking and Finarce
Acdvisor Assocediate Professor” _r. Sivavudh Devahaétin

Na dgyudhya Phd,
Accadimic 196C

ABSTRACT

The advantages arige in developing tourist industry in
Thailand promote large number of fourists and foreign exchange
inflow. It also leads %to/greater social and economic development
locally and as a result inetrease employment as well as national

\

economic development-was-achieveds

The hotel bwsiness has play a major-role in the development
of tourist indusbry sin-thescountry-and, needs to.be developed

parallelly.

This, thesis is writben foxr the purpdse of' analysing financial
aspects of first-class hotels in Thailand by comparing locally owned
hotels and those of fofeign joint ventures. The analysis includes
the history of tourist industry in Thailand, ratib of investment,
the reasons behind the changes of the important financial ratios,

liqudity ratio, leverage ratios, activities ratios, profitability



ratios, Income areas, types of debiors, and discount policy.

Summary of the study shows that there are 36 first-class .
hotels in Thailand which 20 hogels were locally owned and 16

hotels were foreign joint investmené.

The earnings of hetels bas steadily been climbing upward
exoept in 1978 and inéome’ devrives from hotels with foreign joint
ventures have been bettér /than those of loecally owned. O ther
aspects such as profit @areas, types of debtors, discount policy

have been 95 percentage wise sgimilar in all hotels.

In conclusion, the lecally owned hotels should try to
boost up their financial ratio in order to compete with hotels

which are foreign+joint ventures as follows:s

Fétcate better technigue in hotel management to
employees both domestically and abroad, conduct
seminars sunderns expects with profound knowledge

and past experiences in hotel and set up additional

schbols ~tortrainrhoteleducation /o more Thai,

The foregoing points wil*¥“help the hotel industry in
Thailand and at present'wé 5till need Thai citizen who would render
understanding, courtesy and help through smiling attitude to bring

tourist back to the "Land of Smiles".
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