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0 the fact that the government

form joint ventiﬂe4

has prohibited th% import of sanltary ware

competltlﬂ ﬂﬂ; ’}éﬁtﬁéﬁﬁ%ﬁqﬂ\?m On the export side,

there is a trend that the éamand for our products will be increased -

) A RTRIAARAB TR

are t e ever-increasing price of fuel and electricity.

except, bath-tub, the

The financial analysis of the four companies in the sanitary
ware industry shows that the American Standard Sanitary Ware (Thailand)
Ltd, is the most efficient regardin§ profitability énd activity, however,
the Thai Ceramic Industry Co., Ltd;, is the company tﬁat operates with

highest liquidity and lowest risk. As for the Ceramic Tile Product Co.,



Ltd, the liquidity, profitability and activity ratios of the company
are lowest while the risk shown by the leverage ratius of the company,
is highest. Compa_‘ring the financial positions of the firms under joint
venture with foreign investors and of the firm entireiy owned by Thai

investors, it appears that former is better in every aspect because of

the liquidity, profitability and activity ratios of the firms under

joint venture are higher \ \H/

while the risk shown& ev flos of the firms under joint

venture is lower, ' the" incwa whole, it can be said

that the financia

entirely owned by Thai investors

ware industry is satisfactory.

From th ructure and the sources

and uses of fun dard Sanitary Ware

(Thailand) Ltd. obtai = “ & i Fur rom short term liabilities

the funds from sﬁft term ¢ Thai Ceramic Industry Coq, Litd,,
the financial strugture of the com any during 1976-1981 shows that

more than ﬂ u&};’}%ﬁ% Wﬁﬂm’}ﬁ ‘gdmary shares while

nict less th%ln 50% of the f:guanc:.al structure of the Ceramic Tile

e ] QN AR QAR B, mer
durmg 1980-1981, the Ceramic Tile Product Co,, Ltd, Obtained most

of its fund from short term liabilities, When considering the average
financial structure during 1976«1981 of firms under foreign joint
venture and the firm entirely owned by Thai investors, it appears

that the former acquired most of its funds through the ordinary shares
while the latter had long-term liabilities as its major source of funds.

As for the industry as a whole, it appears that during 1976<1981, the



industry acquired most of its fundé from short term liabilities.

From the aﬁalysis of the sources and uses of funds statement, during
1976-1979, the principle of suitably was not applied in this particular
industry since the industry relied on long-term funds for short-term

needs and long-term needs were financed with short-term funds.

From the study, it cam|be summed up that thne major problem facing

the sanitary ware industr increasing cost of production.

This problem can hard , is subject to external factors

which cannot - , // easing price of fuel,

electricity, raw m - roducers should therefore

focus on the i P ~~- on. With regard to the

problem of finarcing \ t ollow the principle of
- § mid \
suitability, It as gug ﬁ‘ ‘ “\

short-term or long=te n S Wi d obtained from short-term or
(fadinis, < 4h

s
long-term sources accordingly.
- oy i
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