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The purpose of this thesis is three-fold. The first is to
demonstrate and compare different econometric estimation techniques used in
panel data. The second is to apply apd gcampare production economic estimation
result specifically the translog e 1 T!'Jethirdistl'tewa}rto study

and apply panel data estimatiom, t u_\"\ Hj/ the other economic models.
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‘ef fect model and the random
1 of the Thai hotel
from the seemingly

It was found that ¥
effect model to estimate
industry, it gives the coelfien
unrelated regression estimati
model estimation give
- square than the random
As a result of the

The study was
more highly the value of
effect and the seemingly
Hausman specification test, the presence of the fixed
effec:tinthe:mdelm‘ 1 effect model at the 99.5%
level of significance. -59 %}2 that the fixed effect model which
we use to analyze the -.L} st eg, elasticities of
input factor demand and I

s Thai hotel industry,
is more appropriate than B:e = ﬁeﬁmgly unrelated
regression model.
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