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This thesis aims to study the factors giving rise to the role of the
'military group' in Thailand's economic affairs during 1938 and 1957 with
emphasis on the relationships between such factors, the economic behavior of
the 'military group' and the historical context.

The economic role of the 'military group' during the period under
study was largely attributed to the 'nationalist' economic policy in force
which was characterized by 'state monopoly' and 'state control'.
Consequently, the economic behavior of the 'military group' tended to
monopolized the economy through political power supplemented by cooperation
from Chinese businessmen.

During 1938-1957, There were 3 military group include in economic
affairs. The economic role of the military group during Phibul's regime
did not center on any particular family and concentrated naf@lyon the role
in state enterprises. Another group.was the'Soi Rachakhru' group whose
economic role centered on the Choonhawan family with main economic activity
in private corporations and in investment in rice industry, making this group
one of the most influential in the 1950s. The last group was the 'Si Sao
Theves' which was than building up its political power base. The economic
role of this last group during this period was therefore relatively
insignificant, concentrating namelyon cooperation with the 'Racha Khru'
group and on its own.

It was the rivalry and conflict with the 'Si Sap theves" group that
eventually ended the poliitical role of the 'Rachakhru' Group as well as its
leadership in Thai economy, giving way the "Si Sao Theves' to.assume the
economic leadership after 1957.
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