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(Property Right)
(Externalities)

(Material Balance Model)
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(Implicit Market)
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22111
Change in Production)

1BoJo, J.; Maler, K.G.; and

emo, L.
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(Conventional Market)

(Artificial Market)

(Conventional Market)

(Valuation ~ of

Environment and Development: An Economic Approach. 1995
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(Replacement Cost Technique)

22113
Expenditure Technique)

22114
Capital)

2212
(Implicit Market)

22121
Cost Approach)

(Demand Curve)
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22122 (Land and Proper
Valuation or Hedonic Method)

22.13 (Avrtificial Market!

(Willingness To Pay: WTP)
Contingent Valuation Method: CVM

2214 (Opportunity Cost Approachl

2215 (Benefit
Transfer)
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Contingent Valuation
2.3
231
1
(Time Preference)
2 (Opportunity Cost)

(Discounted Cash Flow)
(Discount Rate; 1)
(Present Value)
(Present Value)

PV
1 M)

- =
(TT!

(Discount Rate)

—
I



2.3.2 (Discount Rate; r)

2
L (Social Rate of Time Preference;
SRTP)
100 1
100 110
SRTP (110- fooyioo 10
2 (Social Opportunity Cost Rate; SOCR)

(Capital Market)
(SRTP)

10-12



2.3.3

2331

NPV

Bt
Ct

(Net Present Value; NPV)
(Benefit-Cost Ratio; B/C ratio
(Economic Internal Rate of Retom EIRR)

(Net Present Value: NPV)

23



2.3.3.2 (Benefit-Cost Ratio: B/C ratio)

E (Bt /1+r)n)
E (Ct/(1+r1)n)

BIC Ratio =

B/C Ratio > 1

B/CRatio=1

B/C Ratio < 1

2.3.33 (Economic Internal Rate of Return : EIRR)

EIRR=r1

EIRR < 1
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