2.1 (Structure  Conduct
Performance)

211

(Perfect Competition)
(Monopoly)vi ' (Oligopoly)
(Surplus)

250
250

and

4-5



(Waterson,1984)
2111

2.1.12

2111

(4.8, 10 )

CR4= 60

60

(Market  Power)

(Partial Concentration)

(Summary Index)

(Partial Concentration)



Concentration
Ratio (CRn)

Concentration Ratio (CRn)

CRn = E =ZYN (2.1)

CRn

1

(Y¥
(Y)

)
) (Relative  Size)
)

2.1.1.2 (Summary Index)



(Herfindahl Summary Index)

H = X 2= X(¥1/Y)2 -(2.2)
1
(¥ (Y)
H 1y U <H<1
H=1 (Monopoly)

Theil's Method ~ Entropy Index (E)

Theil (1967) Entropy
Logarithm

E = -X ,log 1 —(23)

1
(¥)/ (¥)
Entropy E 0
E=20

E 1= ]] E-=



212

2121

2.12.2

2121

2.12.2

2538: 347-348)

(Price War)

(Product Differentiation)



213

2131

2132

2.13.3

2134

(Channel

(Promotion)

of Distribution)

Bain (1959)

10



2135

(Technical or Allocative Efficiency)
(Economic Efficiency)
) 3)

(Trade off)

(MR=MC)
(24)

(

(Price Efficiency)

2532:29-31)

il

(Efficiency)



Margin)

Lemer's Index

2.2

221

Market)

2000: 1

12

PM- MC

(2.4) (Price-Cost

(Lerner, 1934)

(Asymmetric Price Transmission)

(Spatial
(Vertical Market)

(Von Cramon-Taubadel and Meyer,



2.1a

Peltzman (2000)
(Positive  Asymmetric)
(Negative Asymmetric)
(Pin (Pau)

( 21b)

2.1b

13



14

oo
ph p" [— """
t t
2.2 () 220 ()
(Magnitude)
(Speed) (  2.2a)
(Pn (Pau)
( 2.2b) (Pin)
(PaD)

(Horizontal Market)

(Vertical Market)
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2.2.2
Tweenten and Quance (1969)
(Dummy Variable) Irreversible Supply Functions
(25)
PO =a +P/D,#n +PIDPint |, -(2.5)
D+ , D+ 1 P, > PHn Dt
0 D, 1 pin<pj 1
0
(2.4) F-test

Flouck (1977)
First Differences ' (Autocorrelation)
(2.6)

(Kinnucan and Folker, 1987; Boyd and Brorsen,
1988; Bailey and Brorsen, 1989)

Ap°d =a +p/D/AP,n +PID/Apl+ s, —(26)

(2.5) (2.6) © Von Cramon-Taubadel and Fahlbusch
(1998) Von Cramon-Taubadel and Loy (1999)
(Inconsistent) PI Pat First Differences

(Loss of Long-run Economic Information)
Von Cramon-Taubadel and Fahlbusch (1996) Von Cramon-
Taubadel and Loy (1999) Cointegration
Error Correction Mechanisms
Non-stationary "Error
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Correction Mechanisms”

( 27)
APA = a0+a,APg+a*ECCX+ a,_>ECT;_x+a%L)APA 14«4 14, —(2.7)
(2.7) F-test a2=a?
2.2.2 '
2
(1) (Presence of Non-competitive Markets) 2)
(Existence of Costs) 2
(Political Intervention) (Imperfect Information)
(Inventory Management)
2231 (Market Power)

(Kinnucan and Folker, 1987; Miller
and Ftayenga, 2001)
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Ward (1982)

Bailey and Brorsen
(1989) (Kinked Demand Curve)

( )

Trigger Price Model

(Borenstein, Cameron and Gilbert,
1997)

(Proxy)
(Concentration
Measures)
Neumark and Sharpe (1992)

Peltzman (2000)
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2.2.3.2 (Adjustment and Menu Costs)

(Menu Cost)

Bailey and Brorsen (1989)

Peltzman (2000

Ward (1982)
(Perishable Products)

Ball
and Mankiw (1994)

(Von Cramon-Taubadel and Meyer, 2002:
6-7)
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2.2.33 (Miscellaneous)

Kinnucan and Folker (1987)

Bailey and Brorsen (1989)
(Asymmetric  Information)

Balke, Brown ad Yucel (1998) First
- First Out

2.3 (New Empirical Industrial Organization)5

Structure-Conduct-Performance

(Multiperiod Models)

5 Carlton, D.w. and Perloff, JM. 2000. Modemn Industrial
Organization. 3 rd Ed. Addison Wesley: 260-272.



231

2311

Margin)

2312

Q*

MCm (

21

20

(Static Studies)

1

(Market Power)
(Price-Cost  Markup)

(Price-Cost



pm

MC

K*- « -~.iViaalijja
7 «
2
Ec Pc = p* Qc
MCc
Lerner
Em P*
Qm
o NN
& TN < ’
=P o
= g~
¢ Qn Q



2.1 - (Price Cost Margin

o P-MC

Bresnahan (1981) ' 10-34
Appelbaum (1982) 05
07
! 20
45
Porter (1983) ( ) 40
Lopez(1984) S0
Roberts (1984) ( ) 60
Spillerand Favaro (1984) 88
40
Suslow (1986) 59
Slade (1987h) 10
Karp and Perloff (1989) 1
Karp andPerloff (1986h) TVs 58
Buschena and Perloff (1991) ( 1974) 89
Wann and Sexton (1992) 141
Deodhar and Sheldon (1995) ( ) 26
Genesove and Mullin (1998) (1880-1914) 05
Hyde and Perloff (1998) ~0

: Bresnahan (1989, 1)
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2.3.2 (Indirect approach)

(Constant - MC)

er (1981)

Ashenfelten and
Sullivan (1987) (Excise Tax)

Hall (1988)

2.3.3 (Multiperiod Studies)
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2331 (Repeated Static Games)

stigler (1964) :

Stigler (Super Game)

"Cheating"

"Trigger Price"

2.3.3.2 (Adjustment Cost)

(Inventory)

t+1
(Learning by Doing) (



3
1)
2)
(Endogenous)

)

25

(New Empirical Industrial Organization)
(Structure-Conduct-Performance)

(Exogenous Variables) (



3
24
(2524)
3 (Concentration)
(Barier to Entry)
Gini Coefficient 14
0.65
4 2 - 344
8
5 25
33 60
(2525)

(Concentration  Ratio)
.. 2522
32.59
2522 50.84

0.53

(Market Share)

0.70

10

26

. 2506-2519
38 - 516
10



(2532)

21

di 2525 : 81)

(2525) '
(2518) Institutional  Approach

.. 2489-2528 '
(Business History)

. 2502 ’ ,



19.00

13.70

25.00

38.70
58.90

(2539)

50.90
6.30

2.40

(2533)

65.60

40.60

100
23.80

20.70

58.90

28



, 2525)

2.5

2499-2506

- 2524)

1 2533)

Chuchart and Tongpan (1965)

- 2518)

5%

. 2518:

5%

29
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Wagner and Tongpan (1965)

Ingram (1971) Renaud and Suphapipat

(1971)
(2522)
( )
3 (1) ()
(3) (1) (2)
(2526)
6
1.0
0.62



(2539)

0.61

0.98

0.453

3

(Time  Series)

(Autocorrelation)
()
0.30
0.60
2
(2539)
3
15% 0.96
3
D 057 049
(2540)

5%

5%
0.903



(2545)

(2542)

Non-stationary
(Spurious Relationships)
Cointegration

100 % 5%

32



2.6

Punyasavatsut (1989)
Geometric Lag Estimation7

(Magnitude) (Speed)

(Costs of Changing Price)
(Imperfect Knowledge)
Geometric Lag Estimation ~ Punyasavatsut (1989)
(Spurious Regression)

Distributed Lag Estimation
(Distributed Lag)
OLS
(Biased Estimators) Multicollinearity

Geometric Lag Estimation (

3
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V. Cramon-Ttaubadel and

Meyer (2002) 38
25 ( 12
) 7 4
2
( 22
1 )
(First Differences) Threshold
(68% 80%
) (Summation of First
Differences) Error Correction Model
(23%  45% )

6%

(Marginal ~ Cost)

(Traditional
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Econometric Analysis)8 ( ' (2545)
Cointegration

Non-stationary Stochastic Process
Mean  Variance 9

Cointegration
Eror Correction Mechanisms
Non-stationary “Error ~ Correction
Mechanisms"
(Asymmetric Price Transmission) (Gaps)
8 Ordinary Least Squares (OLS)
Two-Stage Least Squares (TSLS)
Stationary
(Hendry, 1986)
9 First
Differencing Box and Jenkins (1970)

First Differencing

(Loss of long-run economic Information) ( , 2538)
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