1

(Net Profit) 2. (ROE) 3.

4 (ROE) 5.
(NPV)

2(Cash Flow Projection)

.. 2536
4,0
3 3
(7 )
(Net Cash Flow)
1
L (Net Profit) 2
(RO1) 4.
(IRR) 6. (NPV)
2 (Cash Flow Projection)

31,32,
' 3

(ROI)
(IRR) 6.

26

(ROE) 3
(ROE) 5.
21

3.1,3.2,33



41

4.0



100,000,000

30,000,000
25,000,000
3,000,000
1,000,000
3,000,000
9,946,136
2,750,000
3,300,000

( ) 1,000000

30%

25% 4

1%
5%
) 2%

1 2 3
100%
50%  50%
50%  50%
100%
5% 2% 2% 25%
50%  50%



5

40%
60%
15%

25,000,000 25,000,000 25,000,000 25,000,000 100,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

1,066,786 1,066,786  1,066,/86  1,066,/86 4,267,143

2-5



12,931,034 37,068,966 25,000,000 25,000,000 100,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

540627 1549799 1045213 1045213 4,180,852

1-4

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

318,166 1060553 1060553 1060553 742,387 4242213

1-4

60



1/\

14

41

[
E3
0

(uin) rumcrua



411

42

42

40.000. 000
35.000.000
30.000. 000
25,000,000
20,000,000
15.000.000
10.000.000
5,000,000

fl
2-4

1 2 3 4
25,000,000 25,000,000 25,000,000
12,931,034 37,068,966 25,000,000 25,000,000
7,500,000 25,000,000 25,000,000 25,000,000

1-5

5
25,000,000

17,500,000

62

100,000,000
100,000,000
1,000,000



(Pattern)

1-5

43

40627
318,166

2
1,066,786
1549,799
1,060,553

(Income Tax)

3
1,066,786
1045213
1,060,553

4
1,066,786
1045213
1,060553

5
1,066,786

142387

63

4267,143
4,180,852
4242213



25.000.
20.000.
15.000.
10.000.
5,000,000

000
000
000
000

64
(Net Cash Flow)

44

P o (Net casliflolv)O0n !

1 2 3 4 5
(28,754,025) 1819171 20,118,229 20,024489 13417803 26,625,667
(29,127,058) 1215050 20,021,929 20,046,062 14484589 26,640,572
(28,973,560) 1,797,704 20,097,696 20,030,722 13742201 26,694,764

(net cashflow)

13



65

(4) (Interest Expenses)
2
2
45
11 45 I Lo | I |
1l I
1 2 3 4 5
! 3,750425  3.024,043 5,486 : - 6,780,054
{ 3799181 3145151 123458 . - 7,067.601
{ 3779160 305.743 32451 : - 6863154
A o
L Ui S
N
|8
téi \ I f
* (NN



412

10,000,000

9.950.000
9.900.000
9.850.000
9.800.000
9.750.000
9.700.000
9.650.000

(Net Profit)
[

4.6

66

(Cash Out flow)
3 1 31 « ! ! !
9,755,321 9,898,497
1
.........  —
13

( fil-J



10.00
9.95%
9.90%
9.85%
9.80%
9.75%
9.10%
9.65%

!

11

ROS

9.96%

12«1

ROS

(Return on Sale)

41

1

12

I«

(ROS)

13

67



68

(3) (Return on Investment)
(Return ~ on
Investment)
ROI 48
L1 48 ! ROI ! '
11 ! ®l« 12 ! ! k1 o1 @@ 13« I« T« «
| I/ (ROI) 12.60% 12.35% 12.53%
1 1 qgni" MjgHtRpQ
‘ I«
11 12 13



69
(4) (Return on Equity)

(ROE)
ROE
49

49 " ROE

{ u { b {1 we « 13 | }
11 RE 50.93% 33.49% 56.93%

60.00%
50.00%
40.00%
30.00%
20.00%
10.009%

0.00%

11 { ol 12 13



©)

10

(Internal Rate of Return

before Income Tax)

Income Tax)

(6)

Income Tax)

410

{

IRR after Income Tax

(IRR  before

IRR

(Internal Rate of Return after

IRR after Income Tax

11 { 12 { ! 13 { SUiN
1350% 1320% 13.38%

00CTwnwBtIMIVTO I 01<K sOer Income Tax)

2 IRR after Income Tax

----------- freveereeeee Ui b
{ ' 12 13

4.10

(Internal Rate of Return after Income Tax)

IRR after Income Tax

(Cash



[

(7) (Net Present Value before Income
Tax)

(Net Present Value after Income Tax)

)
(NPV. after Income Tax)

NPV. after Income Tax
411

411 (NPV. after Income Tax)!

11 12 13
NPV after 13166 10832 299

1.400.000 1" (NPV.ancr Income tax)
L] L] L] L] L] ’ L]

1.200.000 I" . n
1,000,000 e ?

o o

400,000 !

11 i,

1 I 12 13



DEE_

Ratio)

412

412

11

(Debt/Equity Ratio) | (DIE
DIE Ratio
)
DIE 2
DIE Ratio
(
12 13
21 LE

Y

LiL



42

25%

30%

)

100,000,000

16,250,000
3,750,000
40,000,000
1,200,000
500,000
3,000,000
9,946,136
2,000,000
3,300,000
1,000,000

1%
%
24%



! 2 3 4
100%
50%
25%
25%
100%
25%
50%

50%
25%
25%

25%
25%

25%
25%
25%

2%  25%

50%

40%
60%
15%

25,000,000 25,000,000 25,000,000 25,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000

1233398 1233398

1233398 1,233,398

2-5

100,000,000

100,000,000

4,933,591

14



1

12,500,000 37,500,000 25,000,000 25,000,000 - 100,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

609243 1827730 1218487 1,218,487 - 4,873,947

1-4

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

368,943 1228478 1228478 1228478 859,934 4913911

1-5



«

413

16



421

414

40000. 000
35.000.000
30.000. 000
25000. 000
20.000. 000
15000. 000
10.000. 000
5,000,000

4.14

2
25,000,000

12,500,000 37,500,000

7,500,000

25,000,000

3
25,000,000
25,000,000
25,000,000

4
25,000,000
25,000,000
25,000,000

5
25,000,000

17,500,000

100,000,000
100,000,000
100,000,00



(Pattern)

I'1 415 1

2,000,0
1,500
410000

500,00 H

609,243
368,543

2
1,233398
1,827,730
1328,478

3
1333398
1318,487
1328,478

m

4
1333398
1318,487
1328,478

5
1333398

859,934

18

4333391
4,873,947
4313911



79
3) (Net Cash Flow)

4.16 ‘ (Net cashflow)00

1 2 3 4 5
(13,953525) 6,088,068 9,657,102 9357877 13351191 24,600,713
(14373,903)  5349,754 9672013 9372788 14484389 24,705,241
(14207820) 6060557 9,662,022  9362,797 13624654 24702211

(net cashflow)
5,000,
0,000, Cx
5,000,01
I s ®
( (50 0,0J g) )
(10,000,

(15,000,



4.17

i 1 2

! 1820025 788,535
1874857 932,516
1,853,194 820,966

2.000,
1,800,0"
1,600,0
1,400,015
1,200,011
1000, 0:1

400.0C
200,ac”

80

(Interest Expenses)

2,608,560
2,807373
2,674,159



81

422

(1) [ (Net Profit)

(Cash Outflow)

418 )

11 1.2 13
" 11511, 11.372. 11.465.




L1419

11.55%

11.50%

11.40%

11.35%

11.30%

82

(Return on Sale)
(ROS)
ROS
| I ROS I I
11 ! | 12 1 | | | 11 | | !
L ! L2 147
0 0 ! 13 /0 ! (RO
0 rc o/ (ROS)
12 13



)

Investment)
ROI

420
11
A

1425%
14.20%

13.95%
11

i % (Return on Investment)

83

UM

(Return ~ on
" ROI
12 13
14.22 ’ K02
IHanKiuiHBCTinjmiilmni/Gua.tnH IRQY)..
g i 1 »] (ROI)
{
12 13



421

11

88,0,

835%
11

84

§if

(Return on Equity)
(ROE)
ROE
ROE
12 13
«0 8U
10 'opiil ! (ROE)
12 13



85

(5) (Internal Rate of Return
before Income Tax)

1RR

(6) (Internal Rate of Return
after Income Tax)
IRR after income Tax

(Cash Qutflow)

422 IRR after Income Tax
11 o2 13
IRR after L Ml MK ’ 1L05
n - mm sl nt?R Uftpr Ini-nni<- T ayl
{'n a
11 { 12 13



11423

!
NPV after

86

f (Net Present Value before Income

[ (Net Present Value after Income

(NPV. after Income Tax)

1 NPV. after Income Tax
! I | (NPV.after Income Tax)) ! k !
11! I 12 ! e 1 13 ! e | 'l
34289 31311 33223

3.450.000
3.400.000
3.350.000
3.300.000
3.250.000
3.200.000
3.150.000
3.100.000
3.050.000
3000.000
2.950.000

1 )



424

094
0.94
0.93
0.93
0.93
0.93
0.93
092
092
0.92

87

Ratio)

DIE Ratio

U2,

(Debt/Equity Ratio)
| (DIE
DIE DIE
DIE Ratio
)
DIE 2
D/E Ratio
( )
11 12 13
| QL 00
g | I (IJE Ratio)

D/E Rauo

11 ' ' ' 12 13



43

100,000,000

16,500,000

350,000

44,827,586
1,344,828
500,000
3,000,000
9,946,136
2,241,379



25%

30%

1
100%

50%
50%
100%
25%
50%

40%
60%
15%

100%
50%
50%

25%
50%

3,300,000
1,000,000

1%
5%
24%5

2% 25%

89



25,000,000 25,000,000 25,000,000 25,000,000 100,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

31,305 31,305 31,305 31,305 125,220

2
25 2
( )
@ /
| 2 3 4 5
50,000,000 25000000 25000000 - 100,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

62,596 31,298 31,298 125,192

90



14

1-5

91

32,500,000 25,000,000 25,000,000 17,500,000 100,000,000

7,500,000 25,000,000 25,000,000 25,000,000 17,500,000 100,000,000

40,694 31,303 31,303 21912 125211

f!



4.25

2

35.000.
30.000.
25.000.
20.000.
15.000.

10.000.

000
000
000
000
000

000

5,000,000

13

92



431

L1426 i
Lreoort

50,000, 0
45,000, 0
40.000. 0

| 35000,
30.000.
25,000,0
20,000,0
15,000.0
10.000.0
5,000,0

L{! !
1 2
25,000,000
I : 50,000,000
32,500,000
| I{! |
0
1 [1
!
3
2
1

3
25,000,000
25,000,000
25,000,000

{!

%3

4 5
25,000,000 25,000,000
25,000,000
25,000,000

100,000.000
100,000,000

17,500,000 100,000,000

2-5
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%

(3) (Net Cash Flow)
(Net Cash Flow)

3
L1428 * et il Il Ipis (Net cashflow)oOmiofi ! !
Lern
1 2 3 4 5
{ m (21,738,034) 6.385.395 21159,195 21,059,970 14453284 41,319,810
{ ! )] (21,738,034) 6,363,805 21159202 21059977 14484589 41,329,539
{ no (21,738,034) 6,378,917 21,159,197 21,059972 14462677 41,322,729

(net cashflow)
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o7
4.32

4.30

11 , 12 13 b
J 12.39. 12.393. 12.3%.

12,397,

12396, oMnli

17396, .

12,395,

12395, (1

12394,

12394,

12393

12393

12392 |

11

(1) [ (Net Profit)

(Cash outflow)



) (Return on Sale)
(ROS)
ROS

L 431 ROS

/I T IV ' 13
/ 1239 1239

of e

11 1

98

1239



4.32

ROl

11

ROI

12
1493

(Return on Investment)
(Return on' Investment)

13

9

1473,

101!

)

IUHiHtm(Ron

12 13

L



(Return on Equity)w

(ROE)
ROE
I 433 r ROE
11 12 : 1.3
/ 1 406 4213
42 87% I (ROE)
ST (ROE)
T ‘ y o filwe { 19 3

100

42.85
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(7) { (Net Present Value before Income
Tax) NPV before Tax

(8) { (Net Present Value after Income Tax)

{
(NPV. after Income Tax)

NPV. after Income Tax

44.35 N (NPV. after Income Tax)Tn

11 12 ' 13
NPV .after 14193 ! 14121

(NPV aftor-tor)

1 12 13

102

14172



Ratio

4.36

103

(Debt/Equity Ratio)
| (DIE Ratio) DIE

DIE

DIE Ratio
DIE Ratio

11 12 13
L6 16 16

12 13
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