2 PPP
LOP

1968-1999 1995-1999 |

1968-1999

PPP
1997:07-2000:12
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411
1968-1999
3 PPP
1995:01-1999:10
Cointegration 1995:01-
1999:10 (
) 1966:01-1999:10 33
PPP 09-11
R 0.8 3
, PPP
0.75<b<0.9  1.1<b<1.25 R 0.8
7 ! ] ! 1
1995:01-1999:10
Cointegration  Relationship 28
b05 0.4725-0.1895 0.3808 5
Cointegration Relationship PPP 33
1995:01-1999:10
PPP

1 PPP
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USWP
Mexico PP
Chle WP
Pem\W\P
Argentina. WP
Brazl WP

Austia WP
Denmark WP
Finand WP
Greece WP
Ireland WP
Span FA
Switzerand WP
ltaly WP
Sneden PP
Belgum WA
Hngary FR
Protugdl PP
GCaman WP

Japen WP
Phillipine WP
Indonesia WP
Sgepare WA
Malaysa PP

LY

196301-199310
198001199910
198001199910
198601199910
198901199910
199001199910

196301199910
196801-19910
196801-199910
196801-1999:10
196801-199910
1968.01-199910
196801-199910
197401-199310
197501-199910
198000199910
198907199310
199000199910
1991:00-199910

196801-199910
196801-199910
197100199910
197401-19910
198700199910

(General Wholesale Price Index - WPL-AIl Commuxiities)
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India P!
Parkistam WP
South Korea WP
Si Lanka WP
Tukey WP
Israel WP
Tawen WP
Egypt WA
Iran WP

«

196301-1999:10
196301-199210
197501-199910
197601-1999.10
19770519910
197801-199910
198501-199910
198901-199910
199301-1999:10

»
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!
USWA

Greece WP
Ireland WP
San FA

Sieden PR

Philloine WA
Sngapore WA
Milaysia PP
Parkistam WP
Taan WP

(General Wholesale Price Index WPHAIl Commocities)

196801-1999.10

196301-199910
196801-199910
196801-199910
197501-199910

196801-199910
197401-199910
198700199910

196801-199910
198501-199310

1963199

08311

0.7863
0.7647
0.7583
0.7685

0.7803
09772
10660

12162
10087

19%01-199910

03332

04120
04162
04421
04251

0.63%
04725
05708

0.3%6
04533
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(1968:01-1999:10) (
0.8311) 1995:01-1999:10
' ( 0.3332) 5
PPP
0.3950-0.6955 1995:01-
1999:10 "' 0.2304-0.3715
13 : ,
7 , Tl
1968:01-1999:10
0.7042-0.7863 ,
PPP 7
1975:01-1999:10 0.7685 PPP
1974:01-1999:10
PPP , ,
0.5643-0.6777 PPP
1995:01-1999:10

0.3764-0.4515 PPP
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14 1 1

Cointegration Relationship 11
0.6740, 0.7803, 0.9772, 1.0087, 1.0660, 0.7727, 0.7877,
0.6188, 14225, 12162  0.4113 PPP 3

PPP 2
1995:01-1999:10
PPP
PPP

PPP
PPP

PPP
PPP

1995.01-1999:10



b7

PPP 3 PPP

James R. Lothian and Mark [). Taylor (1997) Unit
Root Test
20 )150
), 100
(1791-1990 200 ) '
(1803-1990 : 188 )
(Mean Reversion)

5.7 2.5 B
20 50
Mean Reversion

100 PPP PPP

PPP

Nelson C. Mark (1995)®

7 » »

D Mark INelson ¢.(1995)" Exchange Rate and Fundamentals  Evidence on Long-Horizon
Predictability.” The American Economic Review. 85(1) 201-218,



Flexible-Price Monetary Model

Michael Jenkins (1995)8)

' " (CPI)
Goods Less Food 1 CPI-Rent
1991:12 OECD 11

)
PPP
(1979)&
(CPI)
10

68

John H. Rogers and

CPl-Food 1 CPI-All
CPI-Services Less Rent I' 19734
PPP
Hysteretic Pricing Policy

(54 CPI
LOP
8 54
1995-1999 '
PPP
PPP
Real Effective Exchange Rate Index
1970-1977

& Rogers , John H. and Jenkins .Michael A.(1995)” Haircuts or Hysteresis? Sources of
Movement in Real Exchange Rates." Journal of International Economics. 38(3/4):339-60.

& 1

(1979) «
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PPP
REER
REER ?
1 1
PPP PPP
REER
Re-Export
CPI
REER
(Traded Goods) 1
( PPP
Damn Kulrawang (1990)& PPP Real
Effective Exchange Rate Index CPI )

& Kulrawang 1Damri.(1990) Currency Baskets and the Trade Targets  Thai'and. *Master
of Economics. Faculty of Economics. Chulalongkom University.



I 7 | 1973-1988
Lipschitz and Sundararajan (1980)
100 100
PPP
5 1
' PPP
100
(1988)8 | Effective Exchange Rate
Import Weight ~ Total Trade Weight 9
1973-1986 Portfolio Balance Model
Paolo Ranuzzi ~ PPP
PPP
A PPP

&3 (1988) « B« «wq ¥
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412 9 ? ? ?
1997-2000

8 9
PPP 33
1997:07-2000:12
PPP
PPP
1995:01-1999:10 1997:07-2000:12

Cointegration

33
0.0299-0.3388 0.2070

21

PPP 32
' PPP
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US WPI
Mexico PPI
Chile WPI

Pern WPI
Argentina WPI
Brazil WP

Austria WP
Denmark WP
Finland WP
Greece WPI
Ireland WP
Spain PPI
Switzerland WPI
ltaly WP
Sweden PPl
Belgium WP
Hungary PPI
Protugal PPl
German WP

Japan WP
Phillipine WP
Indonesia WPI
Singapore WP|
Malaysia PPI

India WP
Parkistam WPI

PPP

1997

2000

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12

PPP
PPP
PPP
PPP
PPP
PPP

PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP

PPP
PPP
PPP
PPP
PPP

PPP
PPP

«

«

PPP
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South Korea WP
Sri Lanka WP
Turkey WP
Israel WP
Taiwan WP|
Egypt WPI

ran WPI

1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

PPP
PPP
PPP
PPP
PPP
PPP
PPP

«

PPP



44 PPP
1997

US WPI
Mexico PPl
Chile WPI
Pern WPI
Argentina WP
Brazil WP|

Austria WP
Denmark WP
Finland WP
Greece WP
Ireland WPI
Spain PPI
Switzerland WP
Italy WP
Sweden PPI
Belgium WPI
Hungary PPI
Protugal PPl
German WPI

Japan WPI
Phillipine WP
Indonesia WP
Singapore WPI
Malaysia PPl

India WP
Parkistam WPI

2000

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12

PPP
PPP
PPP
PPP
PPP
PPP

PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP

PPP
PPP
PPP
PPP
PPP

PPP
PPP

4

PPP
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South Korea WPI
Sri Lanka WPI
Turkey WP
Israél WP
Taiwan WPI
Egypt WPI

Iran WP

1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

PPP
PPP
PPP
PPP
PPP
PPP
PPP

0.9471

15

PPP
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20 &
3 151
LOP
0911 R2 0.8 9 4
, 1 , 1 1
2 9
1995:01-1999:10 LOP 5 Cointegration
Relationship 4 : 0.1557-0.3687
0.2606
( ) LOP
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, 0.8 18 1 , 5
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2! 1 1
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, 0.75 Cointegration
Relationship 0.8248 09625
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i 1995:01-1999:10
Cointegration Relationship 4
0.75 1
0.9-1.1 LOP

1.1656 1989:01-1999:10
1995:01-1999:10 Cointegration Relationship

100% 1

0.9840

18



4.5
L (Agricultural Products and Foodstuffs)
11 (Agricultural Products)
Peru WP - Imported Products - Agricultural 1988:01-1999:10 LOP
US EPI - Agricultural 1989:01-1999:10 LOP
Austria WPI - Agricultural Goods 1968:01-1999:10 LOP
France PPI - Agricultural Goods 1968:01-1999:10 LOP
Germany PPI - Agricultural Products 1968:01-1999:10 LOP
Spain PPI - Agricultural Goods 1968:01-1999:10 LOP
Switzerland WPI - Agricultural Products 1970:01-1999:10 LOP
Ireland Agricultural Output Price Index 1980:01-1999:10 LOP
Hungary PPI - Agriculture 1993:02-1999:10 LOP
Switzerland IMP - Agricultural Products 1993:05-1999:10 LOP
Japan PPI - Agricultural Products 1968:01-1999:10 LOP
Indonesia WPI - Agriculture 1990:02-1999:10 LOP
Taiwan EPI - Agriculture & Processed Agriculture - 1985:01-1999:10 LOP
Turkey WP! - Agriculture 1986:01-1999:10 LOP
China Agricultural Producer Goods Price Index  1990:01-1999:10 LOP
111 (Grains)
France Import Price - Grain (Chicago) 1968:01-1999:10 LOP
South Korea Farmers Received Price Index - Grains  1975:01-1999:10 LOP
112 (Cash Crops)
Iretend  Agricultural  Output Price Index - Crop 1984:01-1999:10 LOP
113 (Livestock and Poultry)
US Price Deflator, Non-Durables - Poultry 1968:01-1999:08 LOP
Spain Prices Received by Farmers - Livestock for 1976:01-1999:10 LOP
Supply
Ireland Agricultural Output Price Index - Livestock 1980:01-1999:10 LOP
Greece WPI - Imports - Livestock 1987:.01-1998:12 t( LOP
Hungary PPI - Agriculture - Living Animals 1992:02-1999:10 LOP
South Korea Farmers Received Price Index - 1975:01-1999:10 « LOP

Livestock and Poultry Products

19

1995:01-1999:10

LOP
LOP
LOP
LOP
LOP
) LOP
LOP
LOP
LOP
LOP
LOP
LOP
, LOP
LOP
LOP

LOP
: LOP

LOP

LOP
« LOP

LOP
LOP
LOP
LOP



45( )

Turkey WPI - Live Animals 1985:01-1999:10 LOP
China Large Domestic Livestock Price Index 1990:01-1999:10 LOP
1.2 (Foods)

US PPI - Ail Foods 1968:01-1999:10 LOP
Austria WP - Food 1968:01-1999:10 LOP
Greece WPI - Foods 1968:01-1998:12 LOP
Ireland WP! - Food 1975:01-1999:10 LOP
Greece WPI - Imports - Food 1987:01-1998:12 LOP
Sri Lanka WPI - Food 1978:01-1999:06 LOP
Parkistan WPI - Food 1989:01-1999:10 LOP
121 (Cereals 1Flours and Related Products)
Norway Domestic Price Index - Cereals And 1981:01-1999:10 LOP
Cereal Preparations

Turkey WPI - Cereals 1985:01-1999:10 LOP
1.2.2 (Dairy Products and Eggs)

Norway Domestic Price Index - Dairy Products 1979:01-1999:10 LOP
and Eggs

13 (Animal Feeds)

Ireland Agricultural Input Price Index - Feeding Stuffs  1980:01-1999:10 : LOP
Ireland WPI - Grain Milling Animal and Poultry Foods  1980:01-1999:10 LOP
Norway Domestic Price Index - Feeding stuff for 1981:01-1999:10 LOP
Animals

Italy PPI - Manufacture of Animal and Poultry Foods  1981:01-1996:12 LOP
China Agricultural Goods - Feedstuffs Price Index  1990:01-1999:10 LOP
2. (Industrial Commodities)

Canada Prices - Industry Selling 1976:01-1999:10 «f LOP

US WPI - Industrial Goods 1976:01-1999:10 LOP
Brazil WPI - Manufacturing Industry 1986:02-1999:10 LOP
Greece WPI - Industrial Products 1976:01-1997:12 I LOP
Ireland WP - Industrial Goods 1976:01-1999:10 1( LOP

80

1995:01-1999:10

LOP
LOP

LOP
LOP
, LOP
LOP
LOP
LOP
LOP

LOP

LOP

LOP

LOP

.« LOP
LOP

LOP

LOP
LOP
I( LOP
« LOP
« LOP
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Spain PPl - Industry

Germany PPI - Industrial Products

Belgium PPI - Indlustry

France PPI - Industry

Netherlands PPI - Industry

Italy PPI - Inqustry

Denmark PPI - Industry

Finland PPI - Industry

Hungary PPI - Industry

Sweden PPI - Industry

Israel Prices - Industrial Products

21 (Construction Materials)

US PPl - Crude Nonfood 1 Materials for
Construction (Except Fuel)

Ireland WPI - Building and Construction Materials
Japan WPI - Construction Materials

Phillipines WPl - Construction Materials - Metro
211 (Metal Products)

Canada PP - Metal Products

US PPI - Metals and Metal Products

France PPI - Metal Products

Ireland WP - Metal Products

Italy PPI - Manufacturing and Processing of Metal
Products

Netherlands PPI - Metal Products

Greece WPI - Exports - Metal Products

Denmark PPI - Fabricated Metal Products

Spain PPI - Fabricated Metal Produicts

Sweden PPI - Fabricated Metal Products
Hungary PPI - Fabricated Metal Products

Japan WPI - Metal Products

1»

1976:01-1999:10
1977:01-1999:10
1980:01-1999:10
1980:01-1997:12
1980:01-1997:12
1981.01-1997:12
1985:01-1997:12
1985:01-1997:12
1989:07-1999:10
1990:01-1997:12

1983:07-1999:10

1966:01-1999:10

1975:01-1999:10
1966:01-1999:10
1991:01-1999:10

1966:01-1999:10
1966:01-1999:10
1966:01-1999:10
1975:01-1999:10
1985:01-1999:10

1985:01-1999:10
198:01-1999:10
1990:01-1999:10
1990:01-1999:10
1990:01-1999:10
1993:01-1999:10
1966:01-1999:10

1
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP

LOP

LOP
LOP
[ LOP

LOP

LOP

LOP
LOP
LOP

LOP
LOP
LOP
LOP
LOP
LOP
« LOP

81

1995:01-1999:10

LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP

LOP

LOP
LOP
LOP

LOP
LOP
LOP
! LOP
LOP

LOP
LOP
LOP
LOP
LOP
LOP
LOP

f
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Japan EPI - Metals and Metal Products

South Korea PPI - Fabricated Metal Products
Turkey PPI - Fabricated Metal Products

2.2 (Petroleum Products)
US PPI - Refined Petroleum Products

US IMP - Petroleum and Petroleum Products
Austria WPI - Petroleum Products

Finland PPI - Petroleum Products

Netherlands PPI - Petroleum Products

Belgium PPI - Petroleum Produicts

Norway Domestic Price Index - Petroleum and
Petroleum Products

France PPI - Petroleum Products

Italy WPI - Petroleum Products

Sii Lanka WPI - Petroleum Products

2.3 '
Belgium PPI - Textiles and Clothing

Italy PPI - Textiles and Clothing

Sweden PPI - Textiles and Textile Products
Switzerland PPI - Textile and Clothing
231 (Yam)

US PPI - Yam and Thread Mlls

1968:01-1999:10
1985:01-1999:10
1994:01-1999:10

1968:01-1999:10
1989:01-1999:10
1968:01-1999:10
1975:01-1997:12
1975:01-1999:10
1980:01-1999:10
1981:01-1999:10

1985:01-1999:10
1989:01-1997:12
1976:01-1999:10

(Textiles and Textile Products)

1980:01-1996:01
1981:01-1998:07
1990:01-1999:10
1993:05-1999:10

1984:12-1999:10

24 (Chemicals and Chemical Products)

US PPI - Chemicals and Chemical Products
Denmark PPI - Chemicals and Chemical Products
Netherlands PPI - Chemicals and Chemical Products
Spain PPI - Chemicals and Chemical Products
Sweden PPI - Chemicals and Chemical Products
Switzerland PPI - Chemicals and Chemical Prodicts
Hungary PPI - Chemicals and Chemical Products
Ireland PPI - Chemicals and Chemical Products

1990:01-1999:10
1990:01-1999:10
1990:01-1999:10
1990:01-1999:10
1990:01-1999:10
1990:01-1999:10
1993.01-1999:10
1995:01-1999:10

LOP
LOP
LOP

LOP
LOP

LOP
LOP
LOP
LOP
LOP

LOP
LCP
LOP

LOP
LOP
LOP
LOP

LOP

LOP
VAl LOP
LOP
LOP
LOP
LOP
LOP

82

1995:01-1999:10

1 fiLop
LOP
LOP

. Ifi LOP

LOP

fi LOP
LOP
LOP

LOP

LOP

LOP
fl LOP

LOP

LOP

LOP
JFIfl LOP
LOP

If| LOP
JIfl LOP
fi LOP
«fi LOP
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Portugal PPI - Chemicals and Chemical Products  1995:01-1999:10
Singpore Manufactured Products Price Index - 1985:01-1999:10
Chemicals and Chemical Products

Japan PPI - Chemicals and Chemical Products ~ 1995:01-1999:10
South Korea PPI - Chemicals and Chemical Products 1990:01-1999:10
Turkey PPI - Chemicals and Chemical Products ~ 1994:01-1999:10

Israel WPI - Chemicals and Chemical Products ~ 1995:01-1999:10
241 (Chemicals)

Canada PPI - Chemicals 1968:01-1999:10
Greece WPI - Chemicals 1968:01-1999:10
Sweden PPI - Chemicals 1968:01-1999:10

Norway First - Hand Domestic Transactions Price 1977:01-1999:10
Index - Chemicals

Belgium PPI - Chemicals 1980:01-1999:10
Ireland WP - Chemicals 1980:01-1999:10
Germany PPI - Chemicals 1995:01-1999:10
Japan WPI - Chemicals 1968:01-1999:10
Taiwan P! - Chemicals 1985:01-1999:10

25 -(Paper and Paper Products)

Canada PPI - Paper and Allied Industries 1968:01-1999:10
US PPI - Paper and Paper Products 1984:12-1999:10
Ireland WPI - Paper and Paper Products 1975:01-1999:10
Netherlands PPI - Paper and Paper Products ~ 1987:01-1999:10
Denmark PPI - Paper and Paper Products 1990:01-1999:10
Sweden PPI - Paper and Paper Products 1990:01-1999:10
Switzerland PPI - Paper and Paper Products ~ 1990:01-1999:10
Spain PPI - Paper and Paper Products 1991:01-1999:10
Hungary PPI - Paper and Paper Products 1993:01-1999:10
Portugal PPI - Paper and Paper Products 1995:01-1999:10
Japan PPI - Paper and Paper Products 1995:01-1999:10
South Korea PP - Paper and Paper Products ~ 1990:01-1999:10

LOP

LOP
LOP

LOP
LOP
LOP
LOP

LOP
LOP

LOP
LOP

LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP

« LOP

83

1995:01-1999:10

LOP
LOP

LOP
LOP
LOP
LOP

LOP
LOP
LOP
LOP

LOP
LOP
LOP
LOP
LOP

LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
« LOP
LOP
LOP
LOP
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Turkey PPI - Paper and Paper Products

26 ! (Tobacco Products)

Ireland WPI - Tobacco

Italy PPI - Tobacco Products

Noway Domestic Price Index - Tobacco and

Tobacco Manufactures

!
1994:01-1999:10
1976:01-1999:10

1981:01-1999:10
1981:01-1999:10

Denmark PPI - Tobacco 1990:01-1999:10
Netherlands PPI - Tobacco 1990:01-1999:10
Spain PPI - Tobacco 1990:01-1999:10
Switzerland PPI - Tobacco 1990:01-1999:10
Hungary PPI - Tobacco 1993:01-1999:10
Portugal PPI - Tobacco 1995:01-1999:10
Japan PPl - Tobacco 1995:01-1999:10
Taiwan WPI - Tobacco 1985:01-1999:10
Korea PPI - Tobacco 1990:01-1999:10
Turkey PPI - Tobacco 1994:01-1999:10
21 (Rubber and Rubber Products)
211 (Rubber Products)
Netherlands PPI - Rubber Products 1990:01-1999:10
Israel WPI - Rubber Products 1995:01-1999:10
28 (Mineral)
France Intermediate Raw Material IMP - Mineral - 1990:01-1999:10
Ireland WPI - Mining, Quarrying and Turf 1990:01-1999:10
ltaly PPI - Minerals 1990:01-1999:10
Sweden PPI - Mining and Quanying 1990:01-1999:10
Hungary Domestic Sales Prices - Mining 1991:12-1999:10
Japan WP! - Mining Products 1990:01-1999:10
Indonesia WPI - Mining 1990:02-1999:06
South Korea PPI - Mining Products 1990:01-1999:10
1990:01-1999:10

Turkey WPI - Mning

LOP
LOP
LOP
LOP

LOP

LOP

LOP
LOP
LOP

LOP
LOP
LOP

LOP

LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP

84

1995:01-1999:10
LOP

LOP
LOP
LOP

LOP
LOP
LOP
LOP

LOP
LOP
LOP
LOP
LOP

LOP
LOP

LOP

LOP

LOP

LOP

« « LOP
' LOP

' LOP

« I LOP
« LOP



4.6 A LOP v
LOP
)

1 (Agricultural Products and Foodstuffs)
11 (Agricultural Products)
Austria WPI - Agricultural Goods 1968:01-1999:10 0.9942
France PPI - Agricultural Goods 1968:01-1999:10 0.9936
Germany PPl - Agricultural Products 1968:01-1999:10 0.9691
Spain PPI - Agricultural Goods 1968:01-1999:10 0.9356
111 (Livestock and Poultry)
US Price Deflator, Non-Durables - Poultry 1968:01-1999:08 1,0006
12 (Foods)
US PPI - All Foods 1968:01-1999:10 1.0023
2 (Industrial Commodities)
21 (Construction Materials)
211 (Metal Products)
South Korea PPI - Fabricated Metal Products — 1985:01-1999:10 1.0686
2.2 (Chemicals and Chemical Products)
221 (Chemicals)
Canada PPI - Chemicals 1968:01-1999:10 1.0220
Sweden PPI - Chemicals 1968:01-1999:10 0.9846

1 3

85

1995:01-1999:10

0.1770
0.3687
0.3412
0.2011
0.1557

0.4605

0.8388

0.4465
0.4871



4.7 Dj LOP
LOP

1 (Agricultural Products and Foodstuffs)
11 (Agricultural Products)
Switzerland WP - Agricultural Products 1970:01-1999:10 0.7680
12 (Foods)
Austria WPI - Food 1968:01-1999:10 0.8289
Greece WPI - Foods 1968:01-1998:12 0.8458
Ireland WPI - Food 1975:01-1999:10 0.8101
Sri Lanka WPI - Food 1978,01-1999:06 0.8467
Parkistan WP - Food 1989:01-1999:10 0.8696
2 (Industrial Commodities)
Canada Prices - Industry Selling 1976:01-1999:10 0.8119
US WPI - Industrial Goods 1976:01-1999:10 0.7855
21 (Construction Materials)
Ireland WPI-Building and Construction Materials  1975:01-1999:10 0.7815
211 (Metal Products)
Canada PPI - Metal Products 1968:01-1999:10 0.8515
US PPI - Metals and Metal Prodicts 1968:01-1999:10 0.8177
France PPI - Metal Products 1968:01-1999:10 0.8867
Japan EPI - Metals and Metal Produicts 1968:01-1999:10 0.8270
2.2 (Petroleum Products)
US PPI - Refined Petroleum Produicts 1968:01-1999:10 0.8795
Austria WPI - Petroleum Products 1968:01-1999:10 0.8937
2.3 (Chemicals and Chemical Products)
231 (Chemicals)
Japan WPI - Chemicals 1968:01-1999:10 0.8617
2.4 (Paper and Paper Products)
Ireland WPI - Paper and Paper Products 1975:01-1999:10 0.8291
2.5 (Tobacco Products)
Netherlands PPI - Tobacco 1990:01-1999:10 1.1460

' 3

86

1995:01-1999:10

0.2536

0.6036
0.6150
0.6330
0.4185
0.5689

0.3316
0.3037

04170
0.5304
0.5468
0.7020
0.6861
0.6437
0.8248
0.5481
0.3953

0.9625
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4.8 pj

1995:01-1999:10
1 « (Agricuttural Products and Foodstuffs)
11 « (Agricuttural Products)
111 *  (Graing)
* (Groundnut 1Peanut)
Nigeria Market Price-Groundnuts (London) 1968:01-1999:10 LOP LOP
Peanuts/Ground-Cif Argentine 40/50 1986:01-1999:10 LOP LOP
Peanuts/Ground-Fob Chinese 1986:01-1999:10 LOP LOP
Peanuts/Ground-Cif Java India 60/70 1995:01-1999:10 LOP
Peanuts/Ground-Cif US 60/70 1995:01-1999:10 LOP
(Red-Brown Bean)
Beans-Dark Red UK Kidney Polished 1988:01-1999:10 LOP LOP
(Maize)
Maize/Com-Argentine Cif Rottercam 1986:01-1999:10 LOP LOP
Maize/Com-Ex MI Largecut UK 1986:01-1999:10 LOP , LOP
US Market Price-Maize US Guif 1989:01-1999:10 LOP LOP
(Soybean)
France Import Price-Soya Seeds(Chicago) Price  1986:01-1999:10 LOP LOP
per 60 Pound Bushel
US Market Price-Soyabeans Rotterdam 1986:01-1999:10 LOP LOP
US Market Price, Soyabeans, No.L Yellow 1986:01-1999:10 LOP LOP
Soyabeans-Argentina Cif Rotterdam 1992:09-1999:10 LOP i LOP
Soyabeans-Brazil Ex Northern Ports 1992:09-1999:10 LOP { LOP
Soyaheans-US No.2 Yellow Cif US Gulf Ports ~ 1992:09-1999:10 LOP LOP
(Black Bean)
Beans-Black Eye Bean Cif K 1989:01-1999:10 LOP LOP
« (Cashew Nut)
Cashew Kemals-Spot (Indian) 320s 1989:01-1999:10 LOP LOP

Cashew Kemels-Fob Large White Rotterdam ~ 1989:01-1999:10 LOP LOP
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48 ()

1995:01-1999:10
112 1I*  (Fibres)
H 1 (Cotton 11st Grade)

France Import Price-Index A Cotton 1980:01-1999:10 LOP LOP
(Liverpool)-Price per 045KG
US Market Price-Cotton Liverpool Index 1980:01-1999:10 LOP LOP
Cotton. 1-1/26STR Low-Mid, Memphis US 1980:01-1999:10 LOP , LOP
Cotton-Argentine Grade C 1986:01-1999:10 LOP , LOP
Cotton-Paraguayan Midd. 1-3/32 1986:01-1999:10 LOP LOP
Cotton-Park Sind/Punjab S9 1-1/32 1986:01-1999:10 LOP , LOP
Cotton-Turk Adana St 1-1/16 Liverpool 1986:01-1999:10 LOP LOP
Cotton-Sudan Barakat Grade X4B 1986:10-1999:10 LOP LOP
Cotton-Brazil Type5/6 1-1/16 Liverpool 1987:02-1999:10 LOP LOP
Taiwan T/C Cotton 45*45 136*72 Taiwan per
Yard 1987:06-1999:10 LOP LOP
Cotton-Central Asian Midd. 1-3/32 1968:09-1999:10 LCP LOP

1 (Kenaf 11st Grade A
Bangladesh Market Price-Jute Chitta-Chalna ~1968:01-1999:10 LOP LOP
113 (Ol Seeds)

(Copra)
Phillipines Market Price-Copra Cif Europe Ports ~ 1984:03-1999:10 LOP LOP
Copra (Phillipines) 1984:03-1999:10 LOP LOP
114 (Cash Crops)
(Sweet Potato)

Phillipines Retail Price:Metro Manila-Food.Sweet  1987:01-1999:10 LOP LOP
Potatoes(Average)

(Coffee Bean)
Coffee-Brazilian (NewYork) 1980:01-1999:10 {' LOP LOP
France Import Price-Arabica Coffee Contract C ~ 1980:01-1999:10 LOP LOP
(NewYork)-Price Per0.45KG
France Import Price-Robusta Coffee(London) ~ 1980:01-1999:10 LOP LOP

Coffee-1ICO Bremen/ Hamburg 1986:01-1999:10 LOP LOP



48 ( )

(Black Pepper)
Black Pepper-Spot Sarawak special
Black Pepper-Spot Brazil
! (White Pepper)
White Pepper-Spot Muntok
White Pepper-Spot Sarawak/Muntok
(Potato)

Ireland National Average Retail Prices:Fresh
Pototoes (per LB)
115 (Fruits)

' (Banana)
Ecuador Market Price-Bananas-Latin America
(US Ports)
116 (Vegetahles)

(Tomato)
Ireland National Average Retail Prices, Fresh
Tomatoes per LB
Phillipines Retail Price, Metro Manila, Food,
Tomatoes, Medium (Average)
(Chill)
Chillies-Spot ChinafTientsin) Small
Chillies-Cif Malawi
117 (Livestock and Poultry)
(Pig)

Hogs, Omaha Average CWT. US

(Young Fowl)
Broilers,Dressed ‘A’ (New York)
Phillipines Average Retail Price-Metro
Manila-Food, Chicken, Dressed, Broiler

1986:09-1999:10
1989:03-1999:10

1986:01-1999:10
1986:01-1999:10

1980:01-1999:10

1968:01-1999:10

1966:11-1999:10

1987:01-1999:10

1987:07-1999:10

1989:07-1999:10

1982:04-1999:10

1984:01-1999:10
1987:01-1999:10

LOP
LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP
LOP

89

1995:01-1999:10

LOP
LOP

LOP
LOP

LOP

LOP

LOP

LOP

LOP
LOP
LOP

LOP
{ LoP
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48 ()

1995:01-1999:10
12 (Foods)
121 (Cereals 1Flours and Related Products)
100% (MIl Rices)
US Market Price-Rice 1968:01-1999:10 LOP LOP
Korea Farmers Received Price-Rice 1975:01-1999:10 LOP LOP
Phillipines Retail Price:Metro Manila-Food, Rice  1987:01-1999:10 LOP « LOP
Commercial (Average)
Rice-Italian No.1 Mlled 1987:06-1999:10 LOP « LOP
(Grain Sorghum)
US Market Price-Sorghum 1989.01-1999:10 LOP « LOP
(Wheat Flour)
Ireland National Average Retail Prices:Plain 1961.01-1999:10 LCP LOP
White Flour(per 2KG)
122 « (Dairy Products and Eqgs)
, (Hen Eggs)
Ireland Price Paid for Hen Eqgs by Egg Packing  1976:01-1999:10 LCP LOP
Stations per 120
1 (Duck Eggs)
Eggs,Large White,(Chicago) per Dozen 1985:01-1999:10 LOP LOP
(Butter)
Ireland National Average Retail Prices:Butter(per
LB) 1968:11-1999:10 LOP LOP
New Zealand Export Prices-Butter (Wholesale
Price) 1968:01-1999:10 LOP LOP
New Zealand Market Price-Butter (London) 1968:01-1999:10 LOP LOP
123« ;
(Crude Palm Qil)
Palm Qil-Crude Duty Paid Cif UK Liverpool 1986:02-1999:10 LOP LOP
Palm Qil-Crude Olein Fob Rotterdam 1992:01-1999:10 « LOP LOP

Malaysia Price: Crude Palm Ol 1991:01-1999:10 « LOP « LOP



48( )

« (Palm Qi
Malaysia Market Price-Palm Oil (N.W.Europe)
Palm Qil - Any Origin R&D, Rotterdam
Palm Qil-Hardened Cif Liverpool
(Crucee Coconut Qi)
Phillipines Market Price-Coconut Ol (New York)
Crude Coconut Oil-Phillipine/Indonesia Cif
Rotterdam/Hamburg
Crude Coconut Oil-Cif Duty Liverpool
(Coconut Oil)
Refined Coconut Oil-Cif Duty Liverpool
(Soybean Qi)
US Market Price-Soyabean Ol
Soya Qil-Crucee Fob Rotterdam
Soya Oil-RBD Ex-Tank UK Broker Price
(Refined Soybean Oil)
Soya Qil-Refined ExWorks UK
(Castor Ql)
Castor Qil-Origin Ex Tank Rotterdam
a  (Flaw Sugar)
Raw Sugar LLondon Cif
Raw Cane Sugar 1World Fob
(White Sugar)
France Import Price-Contract 11 Sugar (New
York)-Price per 60 Pound Bushel
US Market Price-Sugar (Import Price)
World Market Price-Sugar Caribbean (New York)
White Sugar 1London Daily

i

1985:01-1999:10
1986:01-1999:10
1988:01-1999:10

1984:01-1999:10
1987:07-1999:.10

1983:01-1999:10
1983:07-1999:10
1976:01-1999:10
1986:02-1999:10
1087:12-1999:10
1992:11-1999:10

1988:05-1999:10

1986:06-1999:10
1986:06-1999:10

1968:01-1999:10
1968:01-1999:10

1968:01-1999:10
1987:11-1999:10

i

«

«

« LOP
« LOP
« LOP

LOP
¢ LOP

LOP
LOP
LOP
LOP
LCP
LCP

LOP

LOP
LCP

LOP
« LOP

LOP
« LOP

91

1995:01-1999:10

LOP
LOP
LOP

LOP
LOP

LOP
LCP
LOP
LOP
LOP
LOP

LOP

{ LoP
LOP

LOP
LOP

LOP
« LOP

f



48 ()

13 (Animal Feeds)

] (Fishmeal)
Pern Market Price - Fish Meal (All Origins)
(Hamburg)

Fish Meal - Chile Meal/Pellet 66% Protein Cif UK
Fish Meal - Icelandic Capelin 70% Protein Cif

Fish Meal - Peru Meal/Pellet 65% Protein Cif
Fish Meal - Danish Herring 72% Protein UK
] (Cassia Leaves)
Cassia Lignea-Cif Chinese Broken
] (Maize Meal)
Maize/Com-Ex MIl Meal UK
( )(Soyameal)
France Import Price-Soya Oil Cake
(Chicago)-Price per0.91TN
US Market Price-Soyabean Meal
Soyameal-UK Produced 49% Qil/Protein
Soyameal-Argentina 45% Cif Rotterdam
Soyameal-Brazil 48% Cif Rotterdam
Soyameal-Hamburg Fob Ex Mil DM/L00KG
(Ground Nut Cake)
Nigeria Market Price-Groundnut Meal (Al
OriginsXEurope)

1981:01-1999:10
1990:10-1999:10
1990:10-1999:10
1990:10-1999:10
1990:10-1999:10

1989:06-1999:10
1986:01-1999:10
1982:01-1999:10
1982:01-1999:10
1986:10-1999:10
1968:06-1999:10
1988:06-1999:10
1993:02-1999:10

1981:01-1999:10

LOP
LOP
LOP
LOP
LOP

LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP

LOP

92

1995:01-1999:10

LOP
LOP
LOP
LOP
LOP

LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP

LOP
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2 (Industrial Commodities)
21 (Construction Materials)
211 (Metal Products)

! (Solid Square Steel)

MB-Steel Merchant Bars US

MB-Steel Merchant Bars Latin America

MB-Japan steel.16-25 mm Bars
MB-Steel Merchant Bars China
MB-Steel Merchant Bars CIS
(Iron Sheet)
Japan Tokyo Market Price steel. Plate
MB-US steel Imports, Heavy Plate
MB-Steel Med Plates >10mm China
MB-Steel Heavy Plate 10-50mm CIS
(Round Steel)
MB-Steel.Reinforcing Rounds US
(Iron Wire)
MB-Steel Wire Rod Latin America
MB-US Steel Imports, Wire Rod
MB-Steel Wire Rod China
MB-Steel Wire Rod (Mesh) CIS
(Aluminium  Sheet)
MB-Aluminium 5083 Plate 25mm
212 « ,
? (White Cement)
Taiwan-White Cement per 50KG

1984:01-1999:11
1989:03-1999:10
1992:02-1999:10
1995:01-1999:10
1995:01-1999:10

1976:01-1999:10
1990:02-1999:10
1995:01-1999:10
1995:01-1999:10

1992:01-1999:10
1989:03-1999:10
1994:01-1999:10
1995:01-1999:10
1995:01-1999:10

1991:01-1999:10

1987:12-1999:10

C

LOP
LOP
LOP

LOP
LOP

LOP

LOP
LOP

LOP

LOP

93

1995:01-1999:10

LOP
LOP
LOP
LOP
LOP

LOP
LOP
LOP
LOP
LOP

LOP
LOP

LOP

LOP
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? «  (Mixed Cement)
Ireland Whl:Building&Constaiction Materials-Cement  1975:01-1999:10
Japan Market Price, Tokyo, Blast Furnace B Cement  1986:01-1999:10

Taiwan-Cement, North Area per 50KG 1986:01-1999:10
Phillipines Whl:Constructio Meterials, Metro Manila,
Cement 1991:01-1999:10
Taiwan-Bulk Cement (Import) 1993:09-1999:10
2.2 a  (Petroleum Products)

? (Gasoline)
US Producer Price-Gasoline 1968:01-1999:10

(Heavy Fuel QI
France Import Price - Heavy Fuel (Rotterdam) - 1981:01-1999:10

Fuel Oil, No.2 (New York) per Gallon 1981:01-1999:10
Sweden Price-Domestic Heating Ol per Cubic Metre - 1985:01-1999:10
Heavy Fuel Oil-3.5% Cif N.w.Europe 1985:03-1999:10
2.3 2 (Textiles and Textile Products)
a (Nylon Thread)
Taiwan Nylon Yam 70D per KG 1986:02-1999:10
aiha (Cotton Thread)
Taiwan Cotton Yam No.60 per Piece 1986:02-1999:10
24 (Chemicals and Chemical Products)
(Chlorine)
Chlorine,Japan List (Domestic) 1986:01-1999:10
Chlorine,US List (Domestic) 1986:01-1999:10
(Caustic Soda)
Caustic Soda,Fob N.W.Europe spot 1986:01-1999:10
Caustic Soda,Fob US Gulf spot 1986:01-1999:10
(Soda Ash)

Soda Ash-(Dense),Spot Fob N.W.Europe 1992:01-1999:10
Soda Ash-(Dense), US Gulf Spot Fob Bulk 1992:01-1999:10

LOP
LOP
LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP
LOP

LOP
LOP

mitJ

94

1995:01-1999:10

LOP
LOP
LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP

LOP
LOP

LOP
LOP
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& *  (Phosphorus Fertilizer)
Europe Market Price-Urea (Any Origin) (Europe)  1968:01-1999:10
* (PVC Compound)

PVC.Spot FOB N.w.Europe 1986:10-1999:10
PVC,Domestic UK 1986:10-1999:10
PVC.US Gulf Ports, Domestic Gen. Purpose 1986:10-1999:10
PV/C,Spot Hong Kong 1990:03-1999:10
PVC.Spot South East Asia 1990:03-1999:10
(Shellac)
Shellac:Pure Button spot UK 1995:01-1999:10
25 (Paper and Paper Products)
(Newsprint)

Canada Industrial Price-Newsprint Paper 1968:01-1999:10
US Market Price-Newsprint Short Ton(New York) ~ 1968:01-1999:10

(Paperboard)
Taiwan Paper Board-280Grams per Ream 1989:02-1999:10
2.6 (Tohacco Products)
(Tobacco)

Switzerland Producer Price-Food, Tobacco 1981:01-1999:10
US Market Price-Tobacco USHMT US Al 1981:01-1999:10

2.1 (Rubber and Rubber Products)

(Rubber)
Rubber(London) Cash per KG 1989:01-1999:10
211 (Rubber Products)

3

France Import Price-Smoked Rubber Sheets
(New York)-Price Per Pound 1978:01-1999:10
Rubber-(Kuala Lumpur) RSS No.l Malaysia
Cents/KG 1987:11-1999:10

Rubber-Singapore RSS3 US Cents/KG 19868:11-1999:10

«

LOP
LOP
LOP
LOP

LOP
LOP

LOP
LOP

LOP

LOP
LOP

LOP

LOP

LOP
LOP

95

1995:01-1999:10

LOP
LOP
, LOP
LOP
LOP
LOP
LOP
LOP
LOP
LOP

LOP
LOP

LOP

LOP

LOP
LOP
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28 (Mineral)
(Gold)

Gold Bullion

per Troy Ounce

HongKong Gold Closing Price
Gold Bullion (Zurich) KG(995)

Australia Gold,Perth Mint Sell per 0z

Vietnam Retall Price-Gold

(Silver)

Silver LBM Cash UK per Troy Ounce
Market Price-Silver per Troy 0z (New York)
HongKong Silver Closing Price per 100z

Silver (Zurich) per KG

Pasminco Metals Silver Australian per 0z

100% (Lead)
Market Price-Lead (New York)
LME-Lead Cash UK
T (Tin Metal)

Malaysia Price:Tin-Kuala Lumpur Market(Before

1991 Price at Penang Market)
France Import Price-Tin(London)

Tin (New York)

LME-Tin 99.85% Cash - AM. Official

Cents/LB

MB-Tin Europe Free Market Spot

Malaysia Price:Tin-London Metal Exchange Cash

Malaysia Price: Tin-NewYork Spot

1975:01-1982:06 &
1984:01-1999:10
1981:01-1982:06&
1984:01-1999:10

1984:01-1999:10
1993:06-1999:10
1994:01-1999:10

1980:08-1999:10
1960:08-1999:10
1961:01-1999:10
1983:01-1999:10
1991:06-1999:10

1975.01-1999:10
1976:01-1999:10

1979:01-1999:10
1979:01-1999:10
1987:11-1999:10
1989:06-1999:10
1990:01-1999:10
1991:01-1999:10
1991:01-1999:10

LOP

LOP

LOP
LOP
LOP

LOP
LOP
LCP
LOP
LOP

LOP
LOP

LOP
LOP
LOP
LOP
LOP
LOP
LOP

1995:01-1999:10

LOP

LOP

LOP
LOP
LOP

LOP
LOP
LOP
LOP
LOP

LOP
LOP

LOP
LOP
LOP
LOP
LOP
LOP
LOP
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3 100% (Zinc)
France Import Price-Settlement Zinc (London)
US Market Price-Zinc (New York)
LME-SHG Zinc 99.995% Cash - AM. Official
Xk « (Zinc Alloy)
Zinc Alloy Mazak 3 UK Pound/TN

1987:01-1999:10
1988:01-1999:10
1988:12-1999:10

1990:04-1999:10

LOP
LOP
LOP

LOP

97

1995:01-1999:10

LOP
LOP
LOP

LOP
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49 A LOP
LOP
)
] y 1995.01-1999:1
1 (Agricultural Products and Foodstuffs)
11 (Agricultural Products)
(Black Pepper)
Black Pepper-Spot Sarawak special 1986:09-1999:10 1.1022 0.9580
Black Pepper-Spot Brazil 1989:03-1999:10 0.9986 0.9634
(White Pepper)
White Pepper-Spot Muntok 1986:01-1999:10 1.0813 1.5006
White Pepper-Spot Sarawak/Muntok 1986:01-1999:10 0.9163 0.9980
1.2 (Foods)
100% (MIl Rices)
Market Price-Rice 1968:01-1999:10 0.9701 05711
(Raw Sugar)
Raw Sugar 1London Cif 1986:06-1999:10 1.0491 1.0299
Raw Cane Sugar 1World Fob 1986:06-1999:10 0.9234 0.9221

. (Industrial Commodities)
21 (Mineral)

(Gold)
1975:01-1982:06&

Gold Bullion per Troy Ounce T - 1.0074 0.9906

1981:01-1982:06&

HongKong Gold Closing Price 198401190810 0.8988 0.9477

Gold Bullion (Zurich) KG(995) 1984:01-1999:10 0.9374 1,0006

Australia Gold,Perth Mint Sell per 0z 1993:06-1999:10 0.9866 0.9887
(Silver)

Pasminco Metals Silver Australian perOZ 1991:06-1999:10 1.0296 0.9243



49( )

i Metl)

Malaysia Price;Tin-Kuala Lumpur Marl<et(Before
1991 Price at Penang Market)
France Import Price-  (London)
Tin (New York) ~ Cents/LB
LME- 99.85% Cash - AM. Official
MB- Europe Free Market Spot
Malaysia Price:Tin-London Metal Exchange Cash
Malaysia PriceTin-New York spot

100% (Zinc)
France Import Price-Settlement Zinc (London)
US Market Price-Zinc (New York)
LME-SHG Zinc 99.995% Cash - AM. Official

1979:01-1999:10
1979:01-1999:10
1987:11-1999:10
1989:06-1999:10
1990:01-1999:10
1991:01-1999:10
1991:01-1999:10

1987:01-1999:10
1988:01-1999:10
1988:12-1999:10

0.9968
1.0164
0.9710
0.9823
0.9787
0.9707
0.9301

0.9573
1.0889
1.0436

99

1995:01-1999:10

1,0089
0.9180
0.9483
0.9634
0.9637
0.9548
0.9189

0.9528
10775
1.0217



4.10 i LOP
LOP

)

1 ' (Agricultural Products and Foodstuffs)

11 (Foods)
* (Butter)
New Zealand Export Prices-Butter (Wholesale Price)  1968:01-1999:10

New Zealand Market Price-Butter (London) 1968:01-1999:10

2 x (Industrial Commodities)
21 * " * (Construction Materials)
(Iron Sheet)
Japan Tokyo Market Price steel. Plate 1976:01-1999:10
2.2 (Petroleum Products)
(Gasoling)
1968:01-1999:10
2.3 « (Paper and Paper Products)

' * (Newsprint)
Canada Industrial Price-Newsprint Paper 1968:01-1999:10
US Market Price-Newsprint Short Ton(New York) - 1968:01-1999:10

24 (Rubber and Rubber Products)
(Rubber)
Rubber(London) Cash per KG 1989:01-1999:10
241 (Rubber Products)
3

Rubber-(Kuala Lumpur) RSS No.1 Malaysia
Cents/KG 1987:11-1999:10
Rubber-Singapore RSS3 US Cents/KG 1988:11-1999:10
25 (Mineral)

100% (Lead)
US Market Price-Lead (New York) 1975:01-1999:10

* ok (Znc Alloy)

Zinc Alloy Mazak 3 UK Pound TN 1990:04-1999:10

0.8858
0.8870

0.8635

0.8126

0.8012
0.8563

1.1656

11963
0.8581

12146

0.8640

0.5362
0.5325

0.8517

0.5909

0.5382
0.5400

0.9840

0.9076
0.7385

0.4146

08125

100

1995:01-1999:10
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4
11
8 ,
1 ] ] ) 1 3
Datastream
15 & 4
LOP , , 1968:01-1999:10
0.9942, 0.9936, 0.9691 0.9356 ,
1995:01-1999:10 LOP
b 05 Cointegration Relationship
1970:01-1999:10
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5
LOP 1968:01-1999:10
0.6131
2,
(")
LOP 1
LOP 1
8
Price Deflator 1968:01-1999:10
LOP 1.0006 Cointegration
Relationship 1995:01-1999:10
19
) ( (
) ) ( )
?
LOP
19
LOP (1986:09-
1999:10) R2 1.1022 0.7970

(1989:03-1999:10)
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R21 09986 0.8931

1995:01-1999:10
0.9580
0.9634 Muntok
(1986:01-1999:10) Muntok
(1986:01-1999:10) 1.0813  0.9163
1995:01-1999:10
Muntok 1 0.9980
Muntok 1 LOP
LOP
(
5 . .2522)
1
, (WTO)
1947
( )
6 ( ) ,
A3 0

83.6 WTO



197

(WTO)

®L2

(WTO)
(WTO)

1947

376

WTO

1947

(WTO)

WTO

104



( () 1947

1.

8.

9.
1.2

5
2
7 1
1968:01-1999:10 LOP

1.0023 2000 Cointegration Relationship

LOP 5 ( y ,
) LOP

0.8289, 0.8458, 0.8101, 0.8696 0.8467 199501
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1999:10 LOP 1995:01-1999:10 '

1
0.6036-0.6330
2
LOP
1 LOP
15 ,
15 2 LOP
( 0.9701) Cif
Fob (
10401 0.9234 )

1995:01-1999:10
10299 09221



LOP
LOP

«

196801-1999.10

LOP

1999)

LOP



L
(WTO)
(WTO) 1947
(WTO) 1947
2540 240,506 30%

56.2% 2540

(WTO) ,
1947

(WTO) 1947

Cnjde Palm Olein 12,000

LOP

- 2522)

2041

152.6

18



2543

(WTO)
(WTO) 1947
(WTO) 1947
396.56
20
WTO 54.4
4 ( AN '
(WTO) 1947
(WTO)
2543 2,233
WTO 1524
b.
24(6)
Reference Price 23
3 21,455
0 ! " WTO

1996/1997, 1997/1998, 1998/1999, 1999/2000  2000/2001

1947

20

6
512, 533, 494, 455

109



416 ECU

5,000
6.
13
5 .
1995:01-1999:10
5
(1) Eng )
(1 )8
LOP
LOP
il
(WTO)
T 1

1006.3

1947



WTO

(WTO)

119

60

10

2,519
1947

111

2543

15
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16 &
2 LOP
08119  0.7855
1995:01-1999:10 LOP
0.2626-0.4088
2.1
4
, , 1975:01-
1999:10
LOP
0.7815 ', LOP
1995:01-1999:10 1968:01-1999:10
Lop R2 0.7991
0.959 Cointegration Relationship
15 D
LOP
1.0686



0.8867  0.8270
Integrate Order
(5
)1
)
(1
0.8004  0.8635
0.9464, 1.0544
LOP
LOP
5

113
LOP

0.8515, 0.8177,
1995:01-1999:10

) 2
1995:01-1999:10
1976:01-1999:10

1

0.9785 1995:01-1999:10

0.9198, 1.0505, 1.0001
R2 0.4275-0.6746

Error Process



2.2

LOP

LOP

114

LOP
10 a
08795  0.8937
2 (1
) (4
, ( )
Cif  Northwest European Ports (N. .Europe))
1968:01-1999:10 LOP
0.8126

Tl m

1995:01-1999:10 0.6437  0.8248
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2.3
2 4
1
, \ LOP
Cointegration  Relationship
! LOP
1984:12-1999:10 1995:01-1999:10
2
1986:02-1999:10 1988:02-1999:10
LOP
' ' LOP
MFA (Multi-Fibre Arrangement)
GATT 1995-2004
1 2
24
14 B LOP
0.5
9 9% LOP 2 1968:01-
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1999:10
10220  0.9846 1995:01-1999:10 Cointegration
Relationship LOP ] 1968:01-
1999:10 ]
LOP 0.8617
1995:01-1999:10 LOP
6 (2
] )1 (2
Fob  Northwest European Ports (N.W.Europe) ( Gulf Port)),
(2 Fob ( Gulf
Port)), (1 ), PVC
Compound( 5 Northwest European  Ports
(N.W.Europe) (Fob),
( Gulf Port) (1
)
LOP
2.5
13 % 3 ,
LOP
09230, 1.0033  1.0092 R2
08
| | ' |
LOP 0.8291

1995:01-1999:10 LOP



iy

(2
) (1 )
1968:01-1999:10
08012  0.8563 1995:01-1999:10
0.5382
0.5400
LOP
2.6
13 % LOP
0.7442 11460 1995:01-1999:10
1 0.7960
0.9625
2
LOP
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1.1522, 1.1963

2.7
2
LOP
( ) ( )
3 1
0.8581 ( R2 0.8
LOP) 1995:01-1999:10
1 1.0028  0.9076
Cointegration Relationship
'
1989:01-1999:10 : 1.1656 LQP
1995:01-1999:10
0.9840
Cointegration Relationship
LOP
2.8
J LOP
Cointegration Relationship 0.4860-0.6514
], Cointegration - Relationship
1995:01-1999:10
0.3723-0.4824 (

87 m l 1 y & ' 1 1



% | 1
, 1.0074, 0.8988,
0.9374, 0.9866 0.7336 1995:01-1999:10
0.9906, 0.9477, 1.0006, 0.9887  0.7222
1 , LOP
5 1 1 : :
’ 0.8158,
0.8150, 0.7604, 0.7684  1.0296 ( 4 R2 0.8
LOP) 1995:01-1999:10
0.9120, 0.9154, 0.8979, 0.9229  0.9243
LOP 2
LOP
1 (
) )1 '
) LOP
0911

, ()
(London Metal Exchange LME)

M 1982:07-1984:01 !
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LOP
0.8640 0.8125 1990:04-1999:10  1995.01-

1999:10
43
LOP PPP
LOP  PPP
2 1 LOP
4 8 22
LOP 2
1995-1999
| LOP
LOP
1968 - 1999



121

PPP 33
( ) Cointegration Relationship
1995:01-1999:10
1995:01-1999:10 25 1
1
3 Cointegration Relationship
1995:01-1999:10 Cointegration Relationship
5 Cointegration Relationship
28 1995:01-
1999:10 PPP 100%
Cointegration Relationship
LOP 151
( ) Cointegration Relationship
1995:01-1999:10
1995:01-1999:10 47 1
7 1 1
1
o 42 Cointegration Relationship
1995:01-1999:10 Cointegration Relationship

Cointegration Relationship
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2 1995:01-1999:10

89 1995:01-
1999:10 LOP 88.12%
Cointegration Relationship
LOP 169
( ) Cointegration Relationship
1995:01-1999:10
1995.01-1999:10 43 1
22 1 6
1 3
1
o 4 Cointegration Relationship
1995:01-1999:10 ,  Cointegration Relationship
o M Cointegration Relationship
¢ 9 1995:01-1999:10
87 1995:01-
1999:10 LOP 5%
Cointegration Relationship
1995:01-1999:10
LOP Cointegration Relationship

o1 1995:01-1999:10
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PPP 8 LOP

28
PPP 33
1995:01-1999:10 1
1995:01-1999:10
LOP 151
1995:01-1999:10 14
5 9
0.0018  -0.4553 -0.2241 LOP
169 1995:01-1999:10 15
10

5 -0.0171  -0.3426
0.2413 "

(var_ratio) (Flexibility)



vl
D (Price Volatility)

(Variance)

(Price Flexibility)

3
1 PPP
0911
; PPP
0.75<h<0.9 1.1<h<1.25
PPP
PPP ! 0.75 !
PPP
var_ratio 10217 1.3085
1.1551 var_ratio
0.75<b<0.9 1.1<ph<1.25
var_ratio 0.5972
15654 0.8663 var_ratio
var_ratio 00639  0.6395 '
0.4301 var_ratio

0.6

Charles Engel and John H,
Rogers (L996) LCharles Engel (1993)  John H. Rogers and Michael Jenkins (L995)



0.75< <0.9

1.2332
2

0.75<h<0.9

0.8421 var_ratio

16134 2.0853

0.75 varjatio

09-11,

0.75

12705  varjatio

var_ratio

125

LOP

3
LOP 09-1.1,
LOP
1.1<h<1.25 ,
LOP 0.75
var_ratio 08002 17931
var_ratio
06498 13718 ,
0.7-1
1.1< <1.25 var_ratio
1.8486 varjatio
00790 3.6350 0.5090
var_ratio
0.75
3
LOP
LOP
0.75< <0.9 1.1< <1.25
LOP
LOP
var_ratio 08890 29130
0.9-1.2 2

0.75< <0.9
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var_ratio 06926  3.7167 10997  var ratio
0.7-14

b

1.1<b<1.25  var ratio

15243 3.8364 19866  var ratio
1518 var_ratio 00011  2.8329
0.6279
var_ratio 1
(Flexibility)
LOP  PPP var_ratio
0.7

var_ratio 05 LOP  PPP



411

Singapore WP
Taiwan WP|
Malaysia PPl
South Korea WPl

412

US WPI
Greece WPl
Ireland WP!
Spain PPI
Sweden PPl
Phillipine WPI

" Lanka \WPI
Turkey WPl
Parkistam \WPI

b

0411

10,7509

var.ratio
1.0217
12331
1.3085
1.0571

11-125
var ratio
0.7092
0.6312
0.6012
05972
0.7011
0.6308
0.8704
14907
15654

b
09712
1.0087
1.0660
0.9817

08311
0.7863
0.7647
0.7588
0.7685
0.7803
0.7721
0.7877
12162

17



413 Y

Mexico PP
Chile WPI
Pern WPl
Argentina WP|
Brazil WP
Austria WPI
Denmark WP
Finland WPI
Switzerland WP
Italy WPl
Belgium WPl
Hungary PPI
Protugal PPI
German WP
Japan WPl
Indonesia WP
Israel WP
Egypt WP

Iran WP

0.15

var.ratio
0.3538
0.63%
0.3667
0.2016
0.2643
0.5268
05131
0.5470
05134
0.5697
0.5310
0.3736
0.6050
05111
0.4670
0.5269
0.4094
0.1874
0.0639

b
0.39%
0.6955
0.4602
0.3950
04238
0.7130
0.7044
0.7258
0.7042
0.7184
06717
0.5643
0.6507
0.6390
0.6740
06701
0.6188
04113
0.2330
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4.14 09-1.1

Austria WPI - Agricultural Goods

France PPl - Agricultural Goods

Germany PPI - Agricultural Products

Spain PPI - Agricultural Goods

Ireland Agricultural Output Price Incex

France Import Price - Grain (Chicago)

Ireland Agricultural Output Price Inceex - Crop Products

US Price Deflator, Non-Durables - Poultry
PPI - Al Foods

South Korea PPI - Fabricated Metal Products

Finland PPI - Petroleum Products

Canada PPI - Chemicals

Sweden PPI - Chemicals

US PPI - Paper and Paper Products

Netherlands PPI - Paper and Paper Products

South Korea PPI - Paper and Paper Products

Hungary PPI - Tobacco

Korea PPl - Tobacco

Netherlands PPI - Rubber Products

var ratio
11204
10687
10379
0.9520
1.3484
14301
17084
1.1066
10524
1.3308
16213
11581
10651
11019
0.9151
1.3864
14338
17931
0.8002

b
0.9942
0.9936
0.9691
0.9356
0.9491
0.9674
10480
1.0006
10023
1.0686
1.0547
10220
0.9846
0.9230
10033
10092
0.9684
1.0949
0.9874
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4.15
12

us EPI - Agricultural

Switzerland WPI - Agricultural Products

Taiwan EPI - Agriculture & Processed Agriculture
Spain Prices Received by Farmers - Livestock for Supply
Austria WP - Food

Greece WPI - Foods

Ireland WPI - Food

Sri Lanka WPI - Food

Parkista WPI - Food

Ireland Agricultural Input Price Index - Feeding Stuffs
Canada Prices - Industry Selling

US WP - Industrial Goods

Greece WPI - Incustrial Products

I 0.75-0.9
vauatio
0.9334
0.6498
0.9724
12745
0.7185
0.7482
0.7353
0.8749
0.9217
0.9608
0.7552
0.6771
0.6881

US PPI - Crude Nonfood 1 Materials for Construction (Except Fuel) 0.6655

Ireland WPI - Building and Construction Materials

Phillipines WPI - Construction Materials - Metro Manila

Canada PPI - Metal Products

US PPI - Metals and Metal Products

France PPI - Metal Products

Japan EPI - Metals and Metal Products

US PPI - Refined Petroleum Products

Austria WP - Petroleum Products

Japan WPI - Chemicals

Ireland WPI - Paper and Paper Products

Denmark PPI - Paper and Paper Products

Switzerland PPI - Paper and Paper Products

Hungary PPI - Paper and Paper Product

4.16 ! b

2

Greece WPI - Imports - Food

Greece WPI - Chemicals

Netherlands PPI - Tobacco

Taiwan WPI - Tobacco

0.6502
0.9676
0.7515
0.6911
0.8096
0.6980
08111
0.8384
0.8209
0.7770
0.8967
13718
10718

I 1.1-125

vacratio
1.7824
1.9134
1.6134
2.0853

b
0.7929
0.7680
0.8736
0.8505
0.6269
0.8458
08101
0.8467
0.86%
0.8066
0.8119
0.7855
0.7735
0.7991
0.7815
0.7746
0.8515
0.8177
0.8867
0.8210
0.87%
0.8937
0.8617
08291
0.7746
0.7984
0.6029

b
11038
1.2210
11460
11221
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4.17 0.75

Pern WPI - Imported Products - Agricultural

Hungary PPI - Agriculture

Switzerland IMP - Agricultural Products

Japan PPl - Agricultural Produicts

Inclonesia WPI - Agriculture

Turkey WPI - Agriculture

China Agricultural Producer Goods Price Index

South Korea Farmers Received Price Index - Grains
Ireland Agricultural Output Price Index - Livestock
Greece WPI - Imports - Livestock

Hungary PPI - Agriculture - Living Animals

South Korea Fanners Received Price Index - Livestock and Poultry Products
Turkey WPI - Live Animals

China Large Domestic Livestock Price Index

Norway Domestic Price Index - Cereals And Cereal Preparations
Turkey WPI - Cereals

Norway Domestic Price Index - Dairy Products and Eqgs
Ireland WPI - Grain Mlling Animal and Poultry Foods
Norway Domestic Price Index - Feeding stuff for Animals
Italy PPI - Manufacture of Animal and Poultry Foods
China Agricultural Goods - Feedstuffs Price Index

Brazil WPI - Manufacturing Inoustry

Ireland WPI - Industrial Goods

Spain PP - Industry

Germany PPI - Industrial Produicts

Belgium PPI - Industry

France PPl - Industry

Netherlands PPl - Industry

Italy PP - Industry

Denmark PPI - Industry

Finland PPI - Industry

Hungary PPl - Industry

Sweden PP - Industry

var ratio
0.2611
0.3742
0.6331
0.3977
0.6509
0.7290
1.1503
0.5218
1.1445
1.3897
0.1505
0.3933
0.1558
0.5244
0.6385
0.7002
0.3056
0.7547
10992
1.0242
0.6201
0.0790
0.5631
0.5995
0.5337
0.3720
0.2854
0.3736
0.2586
0.3024
0.6254
0.0798
0.2173

b
0.3577

-0.4553

0.5806
06131
0.4208
0.5853

-0.3836

0.6429
0.6571
04742

-0.3012

0.5242
0.3260

-0.2136

0.6032
0.6629
04831
0.7269
0.7489
0.6552

-0.0413

0.2155
0.7021
0.7034
0.6166
0.5606
0.4683
0.5533
04035
0.5487
0.4640

-0.2108

0.2015
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417 ()
]
Israel Prices - Industrial Products
Japan WPI - Construction Materials
Ireland WP - Metal Products
Italy PPI - Manufacturing and Processing of Metal Products
Netherlands PPI - Metal Products
Greece WPI - Exports - Metal Products
Denmark PPI - Fabricated Metal Products
Spain PPI - Fabricated Metal Products
Sweden PPI - Fabricated Metal Products
Hungary PPI - Fabricated Metal Products
Japan WPI - Metal Products
Turkey PPI - Fabricated Metal Products
US IMP - Petroleum and Petroleum Products
Netherlands PPI - Petroleum Products
Belgium PPI - Petroleum Products
Norway Domestic Price Index - Petroleum and Petroleum Products
France PPI - Petroleum Products
ltaly WPI - Petroleum Products
Sii Lanka WPI - Petroleum Products
Belgium PPI - Textiles and Clothing
Italy PPI - Textiles and Clothing
Sweden PPI - Textiles and Textile Products
Switzerland PPI - Textile and Clothing
US PPl - Yam and Thread Mils
US PPI - Chemicals and Chemical Products
Denmark PPI - Chemicals and Chemical Products
Netherlands PPI - Chemicals and Chemical Products
Spain PPI - Chemicals and Chemical Products
Sweden PPI - Chemicals and Chemical Products
Switzerland PPI - Chemicals and Chemical Products
Hungary PPI - Chemicals and Chemical Products

Singpore Manufactured Products Price  Index-Chemicals and Chemica

South Korea PPl - Chemicals and Chemical Products

var.ratio
0.3567
0.5005
04734
0.5001
0.3912
0.8845
0.2314
0.4017
0.2701
0.5804
0.4056
0.3917
0.7581
0.6950
0.3987
0.6517
0.5016
0.7274
0.4208
0.2477
0.2554
0.2009
0.0830
0.3672
0.0906
0.2028
0.2096
0.2334
0.1346
0.3596
0.0731
0.3255
0.7161

b
0,551
0.6950
0.6622
0.6003
0.5447
0.7362
04173
0.5154
04331
0.6822
0.6215
0.5561
0.5565
0.7104
0.3007
0.6819
0.6351
0.7268
0.5997
0.4365
0.3780
0.2717
0.25%
0.4908
0.2740
04105
0.3928
0.3567
03118
04879
0.2416
04897
0.5567
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417 ()
«

Turkey PPI - Chemicals and Chemical Products
Norway First - Hand Domestic Transactions Price Index - Chemicals
Belgium PPI - Chemicals
Ireland WPI - Chemicals
Taiwan WPI - Chemicals
Canada PPI - Paper and Allied Industries
Sweden PPI - Paper and Paper Products
Spain PPI - Paper and Paper Products
Turkey PPI - Paper and Paper Products
Ireland WPI - Tobacco
Italy PPI - Tobacco Products
Norway Domestic Price Index - Tobacco and Tobacco Manufactures
Denmark PPI - Tobacco
Spain PPI - Tobacco
Switzerland PP - Tobacco
Turkey PPI - Tobacco
France Intermediate Raw Material IMP - Mineral
Ireland WWPI - Mining, Quanying and Turf
ltaly PPI - Minerals
Sweden PPl - Mining and Quanying
Hungary Domestic Sales Prices - Mning
Japan WPI - Mining Products
Inclonesia WPI - Mning
South Korea PPI - Mining Products
Turkey WPI - Mining

var ratio
0.1915
0.6085
0.2021
0.4457
0.9119
0.4830
0.6899
0.7407
0.5425
0.2575
0.2762
0.4633
0.6256
0.5933
0.6064
0.7034
05916
0.3880
0.5530
0.3982
0.3176
05128
0.0575
36350
04317

b
0.3828
0.5420
0.2398
0.3498
0.3139
0.6458
0.5898
0.5946
0.2966
0.4803
04520
0.5990
0.7442
0.7232
0.7214
0.6776
0.6514
0.5435
0.5716
0.5454
0.4860
0.5514

00241

04601
0.48%
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4.18 1 0.9-1.1

Beans-Dark Red UK Kidney Polished

Black Pepper-Spot Brazil

White Pepper-Spot Muntok

White Pepper-Spot Sarawak/Muntok

Ecuador Market Price-Bananas-Latin America (US Ports)
US Market Price-Rice

Rice-Italian No.1 Milled

Raw Sugar 1London Cif

Raw Cane Sugar 1World Fob

MB-Steel, Merchant Bars US

MB-Steei Merchant Bars Latin America
MB-Japan steel,16-25 mm Bars

Taiwan Paper Board-280Grams per Ream
Gold Bullion US per Troy Ounce

Gold Bullion (Zurich) KG(9%)

Australia Gold,Perth Mint Sell perOZ
Pasminco Metals Silver Australian per OZ
Malaysia Price Tin-Kuala Lumpur Market
France Import Price-Tin(London)

Tin (New York) US Cents/LB

LVE-Tin 99.85% Cash - AM. Official

MB-Tin Europe Free Market spot

Malaysia Price:Tin-London Metal Exchange Cash
Malaysia Price:Tin-New York Spot

France Import Price-Settlement Zinc (London)
US Market Price-Zinc (New York)

LME-SHG Zinc 99.995% Cash - AM Official

var ratio
2.9130
1.1166
1.2866
0.9612
1.1667
10818
17318
1.1376
0.8945
15729
17710
2.2383
2.1983
10299
0.9385
0.9802
11386
10012
10432
0.9496
0.9671
0.9620
0.9638
0.8890
10637
1.2120
10943

b
0.9160
0.9986
10813
0.9163
0.9345
09701
0.9383
10491
0.9234
0.9464
1.0544
0.9785
0.9854
10074
09374
0.9866
1.029%
0.9968
10164
0.9710
0.9823
0.9787
0.9707
09301
09573
10889
10436
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4.19 b

Cotton-Argenting Grade ¢
Cotton-Paraguayan Midd. 1-3/32
Cotton-Turk Adana St 1-1/16 Liverpool
Bangladesh Market Price-Jute Chitta-Chalna
Chillies-Spot China(Tientsin) Small
Eggs,Large White, (Chicago) per Dozen
Ireland National Average Retail Pn'ces:Butter (per LB)
New Zealand Export Prices-Butter (Wholesale Price)
New Zealand Market Price-Butter (London)
Japan Tokyo Market Price steel, Plate
Taiwan-White Cement per 50KG
Taiwan-Cement, North Area per5S0KG
Taiwan-Bulk Cement (Import)
US Producer Price-Gasoline
Taiwan Cotton Yam No.60 per Piece
Canada Industrial Price-Newsprint Paper
US Market Price-Newsprint Short Ton(New York)
Rubber-Singapore RSS3 US Cents/KG
HongKong Gold Closing Price
Silver LBM Cash UK per Troy Qunce
US Market Price-Silver per Troy 0z (New York)
HongKong Silver Closing Price per 10 0z
Silver (Zurich) per KG
Zinc Alloy Mazak 3 UK Pound/TN
4.20 b

Black Pepper-Spot Sarawak special

Chloring,US List (Domestic)

Soda Ash-(Dense), US Gulf Spot Fob Bulk
RubberfLondon) Cash per KG

France Import Price-Smoked Rubber Sheets(New York)
Rubber-(Kuala Lumpur) RSS No.1 Malaysia Cents/KG
US Market Price-Lead (New York)

I 0.75-0.9

I 11125

var ratio
10317
0.9689
10104
13728
3.7167
1.2802
0.8544
0.8741
0.8769
0.9046
12874
13573
1.2309
0.6926
1.1163
0.7233
0.8513
0.8256
0.9161
0.9357
0.9315
0.9210
0.9058
0.8074

var ratio
15243
38364
17932
15605
17850
16102
1.7968

b
0.7974
0.7665
0.7947
0.8746
0.7723
0.791
0.8188
0.8858
0.8870
0.8635
0.6882
0.7566
0.7809
0.8126
0.7950
0.8012
0.8563
0.6%81
0.8988
08158
0.6150
0.7604
0.7684
0.6640

11022
11911
11668
116%
11522
11963
12146



421 0.75

Nigeria Market Price-Groundnuts (London)

Peanuts/Ground-Cif Argentine 40/50

Peanuts/Ground-Fob Chinese

Maize/Com-Argentine Cif Rotterdam

Maize/Com-Ex Ml Largecut UK

US Market Price-Maize US Gulf

France Import Price-Soya Seeds(Chicago) Price per 60 Pound Bushel
US Market Price-Soyabeans Rotterdam

US Market Price, Soyabeans, No.L Yellow

Soyabeans-Argentina Cif Rotterdam

Soyabeans-Brazil Ex Northern Ports

Soyabeans-US No.2 Yellow Cif US Gulf Ports

Beans-Black Eye Bean Cif UK

Cashew Kemals-Spot (Indian) 3205

Cashew Kemels-Fob Large White Rotterdam

France Import Price-Index A Cotton (Liverpool)-Price per 0.45KG
US Market Price-Cotton Liverpool Index

Cotton, 1-1/16STR Low-Mid, Memphis US

Cotton-Park Sind/Punjab 9 1-1/32

Cotton-Sudan Barakat Grade X4B

Cotton-Brazil Type5/6 1-1/16 Liverpool

Taiwan T/C Cotton 45*45 136*72 Taiwan per Yard

Cotton-Central Asian Miad. 1-3/32

Phillipines Market Price-Copra Cif Europe Ports

Copra (Phillipines)

Phillipines Retail Price:Metro Manila-Food.Sweet Potatoes(Average)
Coffee-Brazilian (NewYork)

France Import Price-Arabica Coffee Contract C(NewYork)-Per0.45KG
France Import Price-Robusta Coffee(London)

Coffee-1CO Bremen/ Hamburg

Ireland National Average Retail Prices:Fresh Pototoes (per LB)
Ireland National Average Retail Prices, Fresh Tomatoes per LB
Phillipines Retail Price, Metro Manila, Food. Tomatoes, Medium (Average)

var.ratio
0.7088
1.2805
14124
0.5708
1.2509
0.9335
04737
0.5344
0.4656
0.3827
0.3838
0.3757
14716
0.4756
0.2115
0.93%
0.8509
0.83%4
0.5870
10775
0.4628
1.3085
0.5263
08331
0.7942
1.0709
0.5319
0.5319
0.6005
0.6401
0.8672
0.7325
0.5192

b
0.7457
0.5620
0.7311
0.5842
0.6543
0.6749
04712
0.6076
0.5455
0.5190
0.5068
0.5183
0.7369
0.3521
02221
0.72689
0.6986
0.6820
0.6114
05740
04325
0.4400
0.5246
0.6451
0.6353
0.3926
04159
04159
05199
04536
0.6802
04373
0.2106
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421 ()

Chillies-Cif Malaw

Hogs, Omaha Average CWT. US

Broilers,Dressed ‘A (New York)

Philliplnes Average Retail Price-Metro Manila-Food,Chicken, Dressed,Broiler
Korea Farmers Received Price-Rice

Phillipines Retail Price:Metro Manila-Food, Rice Commercial(Average)
US Market Price-Sorghum

Ireland National Average Retail Prices:Plain White Flour(per2KG)
Ireland Price Paid for Hen Eqggs by Egg Packing Stations per 120
Palm Qil-Crucee Duty Paid Cif UK Liverpool

Palm Qil-Crude Olein Fob Rotterdam

Malaysia Price: Crude Palm il

Malaysia Market Price-Palm QI (N.W.Europe)

Palm Qil - Any Origin R&D, Rottercam

Palm Oil-Hardened Cif Liverpoal

Phillipines Market Price-Coconut Ol (New York)

Crude Coconut Qil-Phillipine/Indonesia Cif Rotterdam/Hamburg
Crude Coconut Gil-Cif Duty Liverpool

Refined Coconut Qil-Cif Duty Liverpaol

US Market Price-Soyabean Ol

Soya Qil-Crude Fob Rotterdam

Soya Oil-RBD Ex-Tank UK Broker Price

Soya Qil-Refined ExWorks UK

Castor Qil-Origin Ex Tank Rotterdam

France Import Price-Contract 11 Sugar (New York)-Price per 60 Pound
US Market Price-Sugar (Import Price)

World Market Price-Sugar Caribbean (New York)

White Sugar LLondon Daily

Peru Market Price - Fish Meal (Al Origins) (Hamburg)

Fish Meal - Chile Meal/Pellet 66% Protein Cif UK

Fish Meal - Icelandic Capelin 70% Protein Cif

Fish Meal - Pern Meal/Pellet 65% Protein Cif

Fish Meal - Danish Herring 72% Protein UK

vacratio
2.5673
2.5040
0.8034
11222
0.3902
0.7080
0.8374
0.3763
1.2152
0.5843
0.7725
0.5381
0.1157
0.1527
0.1972
0.5626
0.5259
0.5357
0.6467
0.4249
0.2252
0.1326
0.0660
0.3744
0.5756
0.6887
0.5661
0.0011
0.5609
0.1449
0.2224
0.1811
0.3219

b
0.3974
0.0962
0.5309
06151
0.5284
0.6163
0.4944
0.4899
0.7407
0.5657
0.7164
06112
02631
0.3332
0.3817
0.6593
0.6211
0.6155
0.6974
0.3814
0.4048
0.3256
0.2073

-0.3040

0.3838
0.7186
03723
0. 24
0.5935
03 7
0.36

0325
0.4447
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421 ()

Cassia Lignea-Cif Chinese Broken

Maize/Com-Ex MIl Meal UK

France Import Price-Soya Qll Cake(Chicago)-Price per0.91TN
US Market Price-Soyabean Meal

Soyameal-UK Produced 49% Qil/Protein
Soyameal-Argentina 45% Cif Rotterdam
Soyameal-Brazil 48% Cif Rotterdam
Soyameal-Hamburg Fob Ex Mil DM100KG

Nigeria Market Price-Groundnut Meal (Al OriginsXEurope)
MB-US Steel Imports, Heavy Plate
MB-Steel,Reinforcing Rounds US

MB-Steel Wire Rod Latin America

MB-US Steel Imports, Wire Rod

MB-Aluminium 5083 Plate 25mm

Ireland Wpi:Building&Construction Materials-Cement
Japan Market Price, Tokyo, Blast Furnace B Cement
Phillipines Wpi:Constructiori Materials, Metro Manila, Cement
France Import Price - Heavy Fuel (Rotterdam)

Fuel Oil, No.2 (New York) per Gallon

Sweden Price-Domestic Heating Qll per Cubic Metre
Heavy Fuel Oil-3.5% Cif N.W.Europe

Taiwan Nylon Yam 70D per KG

Caustic Soda,Fob N.W.Europe Spot

Caustic Soda,Fob US Gulf spot

Europe Market Price-Urea (Any Origin) (Europe)
PV/C.Spot FOB N.W.Europe

PVC,Domestic UK

PVC.US Gulf Ports, Domestic Gen. Purpose
PVC.Spot Hong Kong

PVC.Spot South East Asia

Switzerland Producer Price-Food, Tobacco

US Market Price-Tobacco USSIMT US All Markets
Vietnam Retail Price-Gold

vacratio
04371
0.9584
0.5287
0.6246
0.3661
0.2544
0.2401
0.2874
0.3940
0.6027
0.3378
0.4983
0.7167
0.2980
0.6438
2.3909
2.8329
04329
0.9185
05101
0.7812
0.3982
0.0866
0.0545
0.2812
0.2153
0.3733
0.4169
0.2081
0.2070
0.2068
0.4058
0.6005

b
-0.2244
0.5318
0.5846
0.599%
0.4856
0.4008
04177
0.4376
0.2825
0.6480
0.3644
0.4983
0.6645
0.0762
0.7192
0.4166

0.2762

0.3072
04533
05301
04786
0.2264
0.0459
0.0293
0.36/0
0.2468
03671
0.3617
0.2034
0.2006
0.3886
05130
0.7336
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