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CAPM (Capital Asset Pricing Model)
APT (Arbitrage Pricing Theory Model)

CAPM Sharpe . Lintner ~ Mossin 1964



APT
Ross
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APT (Arbitrage Pricing Theory Model)
CAPM (Capital Asset Pricing Model)
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CAPM (Capital Asset Pricing Model)  APT (Arbitrage Pricing Model)
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5 (sectors)

( Banking )
(Finance & Securities )

(communication )
(Commerce )

(Energy )

(Market Capitalization)

. 2537 .. 2539

. 2540 .. 2943
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1.5

(secondary data )

-SIM

VVWW.MSCI.com

CAPM (Capital Asset Pricing Maodel)
Theory Model )

APT ( Arbitrage Pricing
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CAPM

APT
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CAPM APT

CAPM APT
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