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nadvInm 1

1. WHUSIRNUATHINIARAIAA Quarterly Macroeconometric Forecasting Model) 14
aogmad

Export equation (real):

InX, =inf(PXD,Q, CREDIT) 1=123....10"
Import equ#ﬂon (real):

IniM, =Inf(PIMD, Y, Y% v 1=1,23,...,10
Net exports of service equation:

In NES =Inf (e, tourist)
'Curmnt account deficit equation:

CAD  =f(EX, IM,NES)
Private consumption equation:

inC’, =inf(yD_er, M. Y")
Private investment equation:

inl’, = INf(CF M, Y)
Total government revenue equation:

In GR, = In F ((C+), IM)
Tax government revenue equation:

In TAX, = In f ({(C+i+G), DUM)
Value Ad"jed and Busliness tax revenue equation:

InVAT, = Inf(C)
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Aggregate domestic price equation:
InP%  =InfP™, M. P5)
Domestic price equation:
InP% =InfP)
Net capitai inflows equation:
InCF, =Inf(("™r) e, (P" /P, Y)
Money squation:
InM*  =Inf(MB)
Interest rate equation: v
Ine®  =Inf{, M, 1, INF)
. GDP from industrial equation;
iny, =inf@.P™)
GDP from electriclty and water supply equation:
InY, =infyy
GDP from construction equation:
InY, =inf(M, I, P")
GDP from agricutture sactor equation;

Y
InY, . =inf(P")
Identites

Y, =C+ 1", + G, + (%IM) + DIS

You =Y=Yu-Y.-Ye-Y,



8, = (I, + 1°) + (EX - IM + NES) + (GR, - TAX)

X = =EX+X,

M,  =IM+IM,,

EX =x1+x2+x3+x4+x6+x°+x7+xa+xo

IM =M, + M, + 1M, + (M, + M, + 1M, + M, + IM, + M,

GS, =GR, -GE
ANFA = CAD + CF + EOS

MB. = NFA +NCOG + CONP + NCOF

Commaodity Groups (I = 1,2,3,..., 10)

1 = Foods

2 = Beverage and tobacco

3 = Crude materials

4 = Mineral fuels and lubricant

S = Animal and vegetable olls and fats
6 = Chemicals

7 =Manufactured goods

8 = Machinery

9 = Miscellaneous manufactured goods

10 = Difference between exports/imports classified by commodity

(i=1.23...10)
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smngarutlsamlussuu(Endogenous Variables)

c’ = private consumption expenditures
CAD = current account deficit

CF = net caplital inflows

EX = aggregate exports

GR = total government revenue

GS = government surplus

P = private investment

M, = imports classified by commodity groups
IM = aggregate imports

M = monney supply

MB = money base
NFA = netforeign asset
NES = net exports of services
PXD; = relative price of export to domestic price Index
P® = consumer price index
PIMD, = relative price of import to domestic price index
r’ = domestic interest rate
S = savings
TAX = government tax revenue
X = exports classlﬂgd by commodity groups

VAT = value.added and business tax revenue

130



131

Y = gross domestic products

Y, = GDP from agriculture sector

i = GDP from construction
Ye = GDP from electricity and water supply
Yy = GDP from industrial sector

Yo = GOP from other sectors
YD = disposable income

YD_er = disposable income In USD
ongasudsarnuenscun(Exogencus Variables)

C° = public consumption expenditures
CONP = clalm on nonfinancial public enterprise
CREDIT= export credit
DIS = discrepancies
e = bilateral exchange rate (bahtSD)
EOS = errors and omission portions in baiance of payments
GE = total government revenue |
GRWTHUS= growth of USGDP
I° = public capltal formation expenditures
NCOG = .net claim on Government by the Bank of Thalland
NCOF = netclaim on Firmanciai Institution by the Bank of Thalland

d

P, = domestic price index classified by commodity groups
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= price expectation in period t
= foreign price Index
= import price index

= export price Index

2. A Macroeconomic Mode! of Forelgn Direct investment ne4 Fry

SNY

IMKY

YG

Y
FOIY
DDCY
YG

SNY

 (FDIY, FLY,,, DDCY, RW, REXL,,, YG, YG,,, IY,,)

f (FDIY, FLY,,, RW, YG, (YG" FDIY), (YG* FLY,,), (YG* RW), SNY,,)

1 (FOIY, REXL, TTL, IKY, XY, OKY, FLY,,, FDIY,,, OKY,,, IMKY,,)

f (FDIY, REXL, OKY, FDIY,,, OKY,,, IMKY,.)

f (FDil, IKY, INF, XKG)

Raursatmlussuu(Endogenous Varlables) tkuri

-Domestic investment / GNP (current prices)

-Net inflow of foreign direct investment/ GNP (current prices)
-Ghange In domestic credit/ GNP (current prices)

-Rate of growth in GNP

-National Saving / GNP (current prices)
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IMKY  -Imports/ GNP (constant prices)

REXL. -Real exchange rate

IKY - Domestic investment / GNP (constant prices)

XY -Export / GNP (current prices)

OKY -Other capital flow /GNP (curent prices)

XKY  -Export/ GNP (constant prices)

FDIl - Net inflow of forsign direct invaestment / Domestic investment
(current pnces)

XKG -Rate of growth in exports

INF  Rate of change in GNP deflator
Aawlsnuuangsuu(Exogenous or Predetermined Variables) 1
TIL  -Term of trade (export price index / import price index) :

RW  -World real interest rate

FLY -Cumulated net foreign llabilities / GNP (current prices)
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iNBn1aauIBInIAenIusall AudautlsiaTasdsaad uilillfdedinasuda
(Manufacturing Production Indesc MPI) ihisaulsizesd Wusnslsranusingil

L = -642,445.8 + 18,138.44 * MP|,
(-8.2568)""" (19.3625)™"

= 0.9740 Adjusted R = 0.9714

2
DW. = 1.9687 F-Stat = 374.9076
Touht t =" {2529 2540

gnarlurufiu e t-Statistics

L - 4
e usndufIANTRBRS 1

FAanA Durbin-Watson idq'l.:h‘iﬁmm Autocorrelation uszmi t-Stat 48=A1 F-Stat
ﬁﬁ’uﬁ'\é’mﬁt:i’u, 1% NrldawntnoaFuNsmMemaLrzsnring fawlsdeinenin(MPY)

o J J -~ -
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