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(n) d3mNAsE9INIAYN (Finance Lease)

‘A lease is a contract between a lessor and a lessee for the
hire of a specific asset. The lessor retains ownership of the asset
but conveys the right of the use of the asset to the lessee for an
agreed period of time in return for the payment of specified
rentalé.

zIbid.,'pp.65~66.
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(i1} the lessor‘ does not select, manufacture, or supply
the goods;

(ii) the lessor acquires the goods or the right to
possession and use of the goods in connection with the lease: and

(iii) one of the following occurs:

(A) the lessee receives a copy of the contract by
which the lessor acquired the goods or the right to possession and
use of the goods before signing the lease contract;

(B) the lessee’s approval of the contract by which
the lessor acquired the goods or the right to possession and use of
the goods is a condition to effectiveness of the lease contract;

(C) the lessee, before signing the lease contract,
receives an accurate and compiete statement designating the promises
and warranties, and any disclaimers of warranties, limitations or
modifications of remedies, or liquidated damages, including those of
a third barty, such as the manufacturer of the goods, provided to
the lessor by the person supplying the goods in connection with or
as part of the contract by which the lessor acquired the goods or
the right to possession and use of the goods; or

(D) if the lease 1is not ‘a consumer lease, the
lessor, before the lessee signs the lease contract, informs the
lessee in writing:

{a) of the identity of the person supplying the
goods of the lessor, unless the lessee has selected that person and
directed the lessor to acquire the goods or the right to possession
and use of the goods from that person,

{b) that the lessee is entitled under this
Article to the promises and warranties, including those of any third
party, provided to the lessor by the person supplying the goods in

connection with or as part of the contract by which the lessor
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acquired the goods or the right ot possession and use of the goods,
and

(c) that the .lessee may communicate with the
person supplying the goods to the lessor and receive an accurate and
complete statement of those promises and warranties, including any

disclaimers and imitation of them or of remedies."
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