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# # 5086009334 : MAJOR LAWS

KEYWORDS : TRUST / CAPITAL MARKET / SECURITIZATION / SUKUK / REAIL

ESTATE INVESTMENT FUNDS / COVERED BOND
PANMILE TARASUK : LAW OF TRUST FOR TRANSACTIONS IN CAPITAL
MARKET : A STUDY IN RELATION TO THE TRANSACTIONS WHICH ARE
SUPPORTIVE OR BENEFICIAL TO CAPITAL MARKET . THESIS ADVISOR :
ASST. PROF. CHAYANT! GREIGARN, THESIS CO-ADVISOR : SUTHICHAI
CHITVANICH, 190 pp.

Trust for Transactions in Capital Market Act, B.E 2550 prescribes that trust
shall be established for the purpose of transactions in capital market. But there is an
issue where transactions can be executed via trust. After my research, it found the
trust can be used for Sukuk Bonds, Covered Bonds, Real Estate Investment Trusts
(REIT) and Securitizations.

The concerning issues over the Covered Bond transactions are the conflict of
interest between the trust’s settlor and the trustee. The problem lies when the trust's
settlor and the trustee is the same person. Thus, Co-trustee principle may be applied
in such transaction i.e. there shall be one trustee who performs the securities issuer
and another trustee who performs the duty of trust asset maintenance. In addition,
Co-Trustee principle shail also be applied in REIT. There shall be REIT manager

trustee who conducts the duty of trust management and REIT establishment as well

as trustee who conducts the duty of trust asset maintenance.

Co-Advisor's Si
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SCA Subsection N#1A91 “Securities” means

(a) Debentures, stocks or bonds issued or proposed to be issued by any
government

(b) Shares in or debentures of, a body corporate or an unincorpoated body;
or

(c) Unit trust oescribed investment;

And includes any right, option or interest inrespec thereof

*

SCA Subsection 32 (4) ANUUAIN Subject to section 32 A, no person referred to
in subsection (2) shall implement or carry out a proposal unless the Commission has approved the

proposal under this section
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Guidelines for Universal Broker N#1a41 Universal Broker means a stockbroking
company that has merged with or acquired at least three other stockbroking companies and has

fulfilled the necessary qualifying criteria as set out in these Guidelines.
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