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Cocoa Futures Contract

218
Terms of Exchange Contract No. 401

Interpretation

Save as otherwise specified herein, words and phrases defined in the Rules shall
have the same meanings in these terms and in the Administrative Procedures.

In these terms and in the Administrative Procedures:

“Administrative Proce
implemented by the
Exchange Contract:

edures from time to time
les for the purposes of this

“Allowance” means.ei iscoun nium to the Contract price,
expressed in P is stal se terms or otherwise shall

“Bean cluster” more) Cocoa be s which are joined together and
are unable t intg't ) whole single Cocoa beans as a result of
the exertion of : d-pres; '

“Business Day™ means :

in London zjﬁogg.gﬁ -
L

“Buyer” mea
respect of ea ietng Amount in respect of such
Cocoa (including, except where the context othcmse requires, the Clearing

House as a buyer %ler a registered &ﬂmract)

sl b it bkl bk e Buve o e

Clearifig House under term 13 0l.

VAR NFR HATFREA G o

“Cocoa” means cocoa beans which are the whole seeds of the cocoa tree
(Theobroma Cacao L).

“Contract” means a contract made expressly or impliedly in the terms of this
Exchange Contract for the sale and purchase of one or more Lots and “registered
Contract” means a Contract registered by the Clearing House.
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“Conversion Date™ means the date on which the conversion rate for Sterling

against the euro is fixed in accordance with EMU legislation.

“Conversion Settlement Day” in respect of a Delivery Month means, subject to

term 15.06(a), ten Business Days immediately following the Settlement Day for
such Delivery Month.

“Converted Delivery Unit” means a new Delivery Unit which is formed upon the
conversion of part or all of a Nominated Delivery Unit.

’!f./)atmbuled to it in term 18.02.

“Defective” means : ean 0 t- amaged Bean or both.

“Default in Performance” |

raf ed to in term 3.03, as varied
by the Board from & e/ withir ha Warehouse must be located.

“Delivery Mo h mi ci such by the Board pursuant to

“Delivery Unit
Bulk Delivery

a Large Delivery Unit or a

rehousekeeper which has been

fic diseretion to store in its Warehouse
fisted on GATS and which appears on

rehousekeepers published from time

Standard, Large and Bu‘ De
the List of Nominated 3&_51‘:&1'{09
to time by g}geral Notice.

I

\ d has the meaning

]

“EMU e lslatldﬁ-ﬁmans legislativéuneasures of the European Council, and as
o U P DN s oo
operati el ric and Monetary

Union including such legislative measures as are enacted in Utemplahon of the

TR TRITTUEWTING TR &

% » denotes the single currency of the European Union introduced in a Member
Slate as the lawful currency of that Member State pursuant to its participation in
Economic and Monetary Union in the European Union pursuant to EMU
legislation known, at the date of the issue of these terms, as “euro”.

“EDSP” me X
attributed to it in term 9.

“EU” means the European Union.

“Evidence of Import Duty” has the meaning attributed to it in term 7.03.
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Extended Conversion Settlement Day™ has the meaning attributed to it in term

15.06(a).

“Foreign Matter” means any substance or matter, ¢ther than a whole Cocoa bean
or Residue, which in the opinion of the LIFFE Registered Cocoa Graders is,
upon grading, identified as foreign matter.

“Fumigation Charge” means a monthly fee which a Warehousekeeper shall be
entitled to charge in respect of the fumigation and fogging of a Delivery Unit
stored in its Warehouse and whicl ned pursuant to the Grading and
Warehousekeeping l’roced -ﬁ. :

“GATS” means the electronic g admg, dchvery system, or any
successor thereto, se which, amongst other
things, lists Delives ‘delivery under a Contract.

“Grading and WarehguSekéeping ures’ 1e procedures from time
to time implementéd b Board | ant (0 s in respect of sampling
and storage of Cocod byWarghbuss ading of Cocoa by the LIFFE
Registered CocoalGraders, which-s ontained in one or more documents.

“Grading Result” means aDelive Unit which has been
graded by the LIFFEMRegis ere containing such information
as the Board may prescgibe fi l’?ﬁhl’ﬁ{‘ ;

oved Be : al parts of which are found
to contain msec&t any sta or anﬂvndcncc thereof, or
evidence of inse damage which is v1snblc to the naKed eye

e RN S Y
“Invmcu‘y Amount” has the mgamng altnbuted to it in term 10 01

LA IR WAL AR S oo

3104(a) and having a nominal net weight of 100 tonnes.

“Last Trading Day” in respect of a Delivery Month means (subject to term
19.01) eleven Business Days immediately prior to the last Business Day of such
Delivery Month.

“LIFFE Registered Cocoa Graders” means a panel of Cocoa graders registered
with the Exchange in accordance with the Grading and Warshousckeeping
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Procedures who upon the application of a member examine and grade a sample
of the Delivery Unit which is the subject of the application and issue a Grading
Result in respect of such Delivery Unit pursuant to the Grading and
Warehousekeeping Procedures.

“Lot” has the meaning attributed to it in term 2.02.

“Lotting Account” means an information register stored in GATS which is
prepared and issued by a Warehousekeeper from time to time in accordance with
the Grading and Warehousekeeping Procedures in respect of a Delivery Unit
stored in its Warehouse, and 1'}; in a form and specifies such details in

respect of the Delivery scnbed by the Board from time to
time.

“Member Stat

“Mouldy Beaw
visible to the na

___u ,.ﬂ'.-'l':"r" -’
“Nomnml@ﬂ&@ﬁ Dehvary Unﬁ ;
Large Del

“Notice Dayﬂn résp’ ' ed in.a Contract means (subject to
term 19.02) the Business Day lmmedlately following the Last Trading Day.

wc;;@ ‘t‘iﬁ f% w ﬂ%ﬁnﬂcﬁ@ﬂﬁtry in which the cocoa
ARIRY P et e o

% “Pounds”, “£”, “pence” and “penny” denote lawful currency of the United
Kingdom at the date of issue of these terms, known as “Sterling”.

“Preferential Rate of Import Duty” has the meaning attributed to it in term 7.01.

“Regulations” means the General Regulations and Default Rules of the Clearing
House from time to time in force.
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“Rent” means a periodic fee (but not including Fumigation Charges) which a
Warehousekeeper shall be entitled to charge in respect of the storage of a

Delivery Unit in its Warchouse, and which is levied pursuant to the Grading and
Warehousekeeping Procedures.

“Residue” means any Cocoa element other than a whole Cocoa bean (which may
include, without limitation, broken beans, fragments of beans and pieces of

shell), which in the opinion of the LIFFE Registered Cocoa Graders is, upon
grading, identified as residue.

“Seller” means the person who s obliged under a Contract to deliver Cocoa in
respect of each Lot (including, éxcept where the context otherwise requires, the

Clearing House as seller under @ }fomract).
“Seller’s Deliverﬁearﬂthe @ given by the Seller to the

“Settlement 1 very Montl means (subject to term 19.03),
the last Busine i fo

“Single Capacity usekeeperindrespectiof the May 2000 and subsequent
Delivery Mon(h ans Aiclivtsek hich has been nominated by the

appears on the List of Nominated
ished from time to time by General

Delivery Units listed on i
Warehouses and Wareymeg 's-publ
Notice. O\ v -

“Slaty” mean§ a cocoa :w»;'

exposed surfaB

“Standard Delivéry=Unit” means an amount of bagged Cocoa conforming to term
3‘°“W‘ET% NN TN
“Stan d Deviation of the an Count” means the measure of the deviation of

A S

fderived from a methodology and an algorithm prescnbe by the Board from time
to time.

sleuir on half or more of the

“Substituted Delivery Unit” means each Delivery Unit which is substituted by
the Seller as notified to the Clearing House under term 12.04(c).
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“Tender” means the delivery by a Seller in accordance with these terms ofa

Seller's Delivery Notice, as amended by one or more notices given under term
12.04 or 12.06.

“Valid Grading Result” has the meaning attributed to it in term 3.05.

“Warehouse” means a warehouse in respect of which a Warehousekeeper has
been nominated by the Exchange in its absolute discretion to store Cocoa listed
on GATS and which appears on the List of Nominated Warehouses and
Warehousekeepers published from time to time by General Notice. A

Warehouse shall, for the purpo nomination under the Grading and
Warehousekeeping Proceq e

le structure designed or modified for the
purpose of storing Cocea, or structures connected by internal
doors allowing for the > of su . Where there are no such

interconnecting d tween suéh s@ﬁse shall be nominated as

separate Warehouses®™™ = |
“Warehouseke€per aft

- Ma ubsequent Delivery Months

y 2000 a
means either a Varehousekeeper which has been
nominated by the Xc e discretion to store in its Warehouse
either Standar I3 S Large and Bulk Delivery
Units, as the case sted on G and which appears on the List of

lished from time to time by

“Warrant” means a rﬁmﬁﬁe'rth

Warehouse which authorises the possesser of such document to transfer or

receive the Delivery U,y_i}*gpﬂg;;e%{_ in and which has not expired.

Report” means the report given by the Clearing

eller under terms 12.0 }G 15.08(a) specifying the
rrants are i¢ d'to thﬂlearing House under term

order in which Warrants ar
16.02.

¢ a a/
eI o et
term hereof; reférences't le” I lelof the Exchange’s Rules, and
references to the singular inglude the plurflila and vice versa. s

103 st vl b1 rrbsebaSretrne b Fp iy sl

9construed to include units of value of the euro which may be used validly to
discharge payment obligations pursuant to the laws of the United Kingdom once
the United Kingdom has introduced the euro as its lawful currency pursuant to
EMU Legislation and notwithstanding that such units of value of the euro may
not at all material times following the Conversion Date constitute legal tender in
the United Kingdom.
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3.02

3.03

Contract Specification
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Each Contract shall be for one or more Lots for the Delivery Month specified.
A “Lot” shall be an amount of Cocoa having a nominal net weight of 10 tonnes.
Delivery Units

A Seller shall, in respect of one or more Lots of a Contract, deliver a Standard
Delivery Unit, a Large Delivery Unit or a Bulk Delivery Unit, or any

combination thereof, of an ai tiogaggregate amount of Cocoa which is equal
, )&der such Lots.

to the amount of Cocoa

A Seller may only end rf ry Unit, if on or before the day
and by the tim:w der in the Administrative
Procedures, the*Je . :

(a)  hasaLotti

(b) a Valid

(©) e, term 5.06

(a) In respect of & L .. s up including September 2003, the
delivery ivery sh in a Warehouse in a geographic
area (a “De : ") whielrisyin the Board’s opinion, in or
sufficiently close o-Amsterdam, Antwerp, Bremen, Brighton and Hove,

Dunkirk. Felixslowe, 1z “Humberside, Liverpool, London,
Rou:};lam or Teesside. i i

tan réa hich shall have such
€ fz’éa 0 acts or both as the Board may
detem’ti e in its abso

(b) and subsequent Delivery Months,
1 s ﬁ .ﬁh m ehouse in a geographic
r a a ” e Board’s opinion, in or

sufﬁcnently close to Mnsterdam Aptwerp, Bremen, 1xstowe

’Ql AN As g sarmy mmmm:m:; "

list any other Delivery Area which shall have such effect with regard to
existing or new Contracts or both as the Board may determine in its
absolute discretion.
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3.05

3.06

3.97

A Seller shall deliver:
225
(a) a Standard or Large Delivery Unit which conforms to terms 4 and 5,
which is stored in a Warehouse as a clearly identifiable pile of bagged

Cocoa in accordance with the Grading and Warehousekeeping
Procedures in force at the time of delivery; or

(b) a Bulk Delivery Unit which conforms to terms 4 and 5, which is stored in

a Warehouse as segregated loose Cocoa in accordance with the Grading
and Warehousekeeping Procedures in force at the time of delivery.

/G\ G;ading Result issue@ | f/livery Unit shall be valid (“Valid
rading Result™) if:
S =
(a) }toi}zivl;thﬁe : :hme.ct of the May 2000 or
T \e‘rable”,

(b)

(c) i it \ Grading Result will expire at

(d) i $ ‘“ 11 14.03( or 15.03(a), upon conversion of
i ing or debagging of Cocoa
ing of the Delivery Unit under the

12 itinue tc : ion Settlement Day or the
Extended Conv tly as the caseﬂay be.

tende p iﬂo% N ﬁe fﬁtﬁlﬂ ,a Seller may submit
i it for regrading if it'is livered inrrespect of the May

such
F="

If a Delivery Unit i$)graded by LIFFBE.Registered Cocoa Graders as not
l ﬁ

%;
2000 or following Delivery Months.

AR NN TAULUBAI NV EL o

3.09

“tenderable under these terms for the May 2000 or a following Delivery Month, a
Seller shall not submit such Delivery Unit for regrading, except where permitted
to do so by the Grading and Warehousekeeping Procedures.

Without prejudice to any exclusion of liability provision in the Rules, neither the
Exchange nor the Board shall be liable for any loss or damage whatsoever,

whether for negligence, breach of contract, misrepresentation or otherwise (other
than for fraud or wilful default) in respect of:
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4.02

4.03

(a)  lessthanor eqt’

9
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(@) the failure by the Exchange or LIFFE Registered Cocoa Graders to grade
or to issue a Grading Result by a particular date;

(b) the performance or non-performance of a Warehousekeeper of his
supervisory duties; or

(c) the performance or non-pcrformahcc of any Warehousekeeper of his
obligations pursuant to these terms or the Grading and
Warehousekeeping Procedures.

(a) which is of a quality, condition and
+ The quality and condition of a
lid Grading Result for such
(b) : i e d ( Contract may be subject to one
5] se terms and by the Valid Grading
the calculation of the
A Seller shall deli der a Contract‘a very Unit in which not more than

20% of the bea . o i Unit in which:

¢ bex ns are Slaty by count, shall be
it a Slaty Allowance; and

Moy
dellvered undej‘%r
(b)

‘u-.". but less than or equal to
pe'delivered under a Contract
fed byﬂe Valid Grading Resul.

A Seller shall delizer under a Contract a Delivery Unit in which not more than

o LA ik o

(a) less than 5% of the beans are Defectlve by count, shall be delivered under

QRANE e “il“fﬁ“’l”’ﬂ e Ty

(b) 5% of the beans are Defective by count, shall be d=livered under a
Contract without a Defective Allowance; and

(c)  more than 5% of the beans are Defective by count but less than or equa!
to 15% of the beans are Defective by count, shall be delivered under a
Contract subject to the Defective discount specified by the Valid Grading
Result.
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4.05

4.06

AN BRI
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A Seller shall deliver under a Contract a Delivery Unit which does not have

more than 120 beans per 100g bean count. A Delivery Unit which is delivered
with a bean count:

(a) of less than 100 beans per 100g, shall be delivered under a Contract
subject to the bean count premium specified by the Valid Grading Result;

(b)  equal to 100 beans per 100g, shall be delivered under a Contract without
a bean count Allowance; and

(c) of more than 100 bean - an or equal to 120 beans per 100g,
shall be delivered undera: i bject to the bean count discount

specified by t
9 _:_d
. E————

Subject to term 4 ile _Contract a Delivery Unit
which does not hayea*Slafidacd Dey ‘fa%an Count of more than 40. A
Delivery Unitwhichg§ delive ith'a Sta eviation of the Bean Count:
(a)  of 250r less! shalbé deli ithot dard Deviation of the Bean

Count A ' =
(b)  of more 55 tha 40, shall be delivered subject to

the Standard Ds 0 t discount as specified by the

(a) A Seller shall d&'ﬁg‘égﬂ‘x a Contract a Delivery Unit which does not
reign Matter in excess of the weight

: ing Procedures applicable to
----- 1 An Allewance calculated by reference
S : ‘Foreign Matter applicable to
the Origin vill be de spectto any Residue and Foreign
Matterin the Delivery Unit in accordance'with the Grading and
Warehousekeeping Procedur

o PO VI TR Tt it o

Yhave a quantity of bean clusters in excess of the weight specified in the

dures applicablé to the Delivery
ﬁze Et} ale of Allowances
for Residue and Foreign Matter referred to ifi the Grad and
Warehousekeeping Procedures will be determined in respect of any bean
clusters in a Delivery Unit of a quantity equal to or which exceeds the

- applicable weight specified in, and determined in accordance with, the
Grading and Warehousekeeping Procedures.



4. 07 A Seller shall deliver under a Contract a Delivery Unit the Cocoa in which, in

4.08

11
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the opinion of the LIFFE Registered Cocoa Graders upon grading:
(a) does not have a smoky, hammy or other taint or smell;

(b) subject to term 4.06, does not contain a substance which is not inherent in
Cocoa; or

(c) subject to terms 4.02, 4.03, 4.04, 4.05 and 4.06, is not unsound.

A Seller shall deliver under a Contr ct a Delivery Unit which exclusively

contains Cocoa from a smgl QOrig d from time to time to be in the

following Origin Groups. A Del livered under a Contract shall be

subject to the discounts ' : ollowing Origin Groups, or such
“ from time to time.

(a) one of the following Origins shall
not be e d’lvoire; Nigeria; Sierra Leone;
jocratic Republic of Congo
amoa; Grenada Fine Estates;
\ \
(b) oneof the following Origins shall

20 Tome and Principe; and
1'1 Jnl 174

.llf-"ﬁ: =% '
(c) Origin Group :;-'d ivered fton one of the following Origins shall

rtonne: Brale Bahia Superior; Brazil

(d) ioinGroup 4
subjecm a dis
(¢)  Origin Gebup.5: Cocoa delivered from any other Origin shall be subject

R 7S

409 The B(‘Surd may at its dlscretlgn in respect of an Origin:

bk G JA4YR Wi

(b) move such Origin between Origin Groups; and

(c) vary a discount which applies to Cocoa delivered from such Origin in an
Origin Group.
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Any such variation, addition or deletion shall have such effect with regard to
existing or new Contracts or both as the Board may determine in its absolute
discretion.

In respect of a Delivery Unit delivered under a Contract, the Origin as stated in
the Bill of Lading or, if more than one Bill of Lading, each Bill of Lading in
respect of Cocoa contained in the Delivery Unit, shall be prima facie evidence of
the relevant Origin of such Cocoa.

A Seller shall deliver a Delivery Unit which only contains Cocoa shipped during
the same Shipment Period. In respegtof a Delivery Unit delivered under a
Contract, the date of issue of the'Bill 014 ac ing or, if more than one Bill of

} §coa contained in the Delivery Unit,
yment Period of such Cocoa. In

shall be prima facie eyi
respect of the Shipmes
precedence over

Cocoa:

(a)  inwhichm of the'bea S 3 y count;

(b)  in whichm % Of 1 peans are Defective by count;

(c)  whichhasm Y _'_ “-\50 ean count;

(d)  which, subj - St d Deviation of the Bean Cohnt

T TR
e WA,

=) Whiclﬂl"@ﬂqﬂanﬁ{ﬁ’ﬁ” VS L

|
Ppean clusters

(i)

‘o
. ﬂﬁﬂf jght specified i i Warehousekeeping
0 :Elmﬁﬁ liveryUnit and, lin the case of Residue

d Foreign Matter, thdq Origin;

ARG HRAR 20 8

(g)  which has at any time been graded as not tenderable by LIFFE Registered
Cocoa Graders under these terms,

shall not form part or all of a Delivery Unit and shall not be delivered by a Seller
under a Contract. Notwithstanding term 4.12(g), if a Delivery Unit has been
regraded pursuant to term 3.08 and a Valid Grading Result has been issued,
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Cocoa forming part or all of that Delivery Unit may be delivered by a Seller

under a Contract.

4.13 (a) Notwithstanding term 4.05 and subject to term 4.13(b), a Standard
Delivery Unit shall be:

(1) on or prior to 30 September 2001, graded by LIFFE Registered
Cocoa Graders under these terms without a Standard Deviation of
the Bean Count test; and

(i)  delivered by a Seller
Count Allowangi
Grading |

ut the normal duration of any Valid

A

?fthout a Standard Deviation of the Bean

provided I : cq’pri@elivery Unit was landed,

TS|as ard Delivery Unit on or prior

(b) L1344 1 Stz ivery Unit which:

001 or is converted from a
a Converted Delivery

be delivered by a Seller with a
ation of the Bean Count A lowance.
)

5. Packing and V c \ m

501 Subject to term 502sCocoa to be deliyered in a Standard or Large Delivery Unit

R T
SR e RTELIIL ey LIov (e

fand Warehousekeeping Procedures in force a the time gging,

rebagging or debagging. The Exchange may, at its absolute discretion, supervise
the bagging, rebagging or debagging of Cocoa contained in a Delivery Unit.

5.03 Each bag of Cocoa contained in a Standard or Large Delivery Unit shall not have
a Gross Weight of more than 75 kilogrammes.



5.04

5.06

5.07

231
Each Delivery Unit to be delivered by a Scller under a Contract shall be invoiced
in accordance with term 10.01. In term 10.01 the “Net Weight” referred to in
«A” shall be calculated in accordance with this term 5.04 and shall equal:

(a) the actual weight of a Delivery Unit as specified in its Loltihg Account
(“Gross Weight™):

(b) less the weight of any samples drawn from such Delivery Unit after it
was last weighed; and

(c) in respect of a Standard or 773 Delivery Unit, less the actual tare of the
\t

Delivery Unit as specified i ing Account, to the nearest gramme.
A Seller shall deliver ur \ ract Unit which:

;

e — .
(a)  inrespect et Weight within a
tolerance of ) he weight specified in term 1.02 fora

(b)

eryiU ‘ ight within a tolerance
of 1.5% b helow ight speeified in term 1.02 fora

(c) in respect of
1.5% above.
Delivery Unit.

eight within a tolerance of
ied in term 1.02 for a Bulk

A Seller shall oq;- delivera § ' ze De Unit under a Contract if
the Tender in respect of such Delivery Unit is deliveted in accordance with these

terms on a day whiheis not more than irty-six months after the last day of the
month vm ahnﬂﬁ i ender is delivered
more than s ths{’b han thi )wﬂe ﬂmﬂe he last day of the
month in*which the Delivery U‘nit was last weighed, the Seller shall accept a

eduetion fram ontract price of a su al to 0.25% of thée EDSP for the

Qlwlnﬂeﬁ‘ ﬂlﬁmfﬁlﬁ\ﬁﬁﬁe&kﬁﬁﬂpﬂiod of six
fionths or part thereof from the date the Deli n 1 ighed, subject
{o a maximum deduction of 1.25%.

A Delivery Unit shall be weighed or reweighed in a Warehouse in accordance
with the Grading and Warehousekeeping Procedures in force at the time of such
weighing or reweighing. ‘
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6.01 The Contract price shall be expressed in Pounds per tonne.

6.02  Subject to any other Allowances specified iri these terms or by the Valid Grading
Result for a Delivery Unit:

(a) a Standard Delivery Unit or a Large Delivery Unit delivered under a
Contract shall not be subject to a discount; and

(b)  aBulk Delivery Unit delivered under a Contract shall be subject to a
Bulk Delivery Unit discount ¢f £20 per tonne to the Contract price.

6.03 Notwithstanding tern pay all Rent and Fumigation
' Charges up to and ir he Se except in respect of a
Nominated Bulk DeliveryUnit, i 'w?t and Fumigation Charges
shall be paid up 16 the Corlvetsion S i-.,;\'« ‘ the Extended Conversion
Settlement Da ¥ A& Rent an umigation Charges paid by

the Seller beyonc
not the Buyer:

7. Import Duty

7.01 Subject to term*7.
Origin for a nil or

alifying on account of its
Preferential Rate of Import

(a) : ation- , 1 lodged with the appropriate apthorities
; ocoa contained in a Delivery
inffie country of importation

(b)  the Prmremial Rate of Import Duty has bg\ paid.

7.02 ﬁni%ﬂﬁﬁrﬁnﬂ% h%fwtgaﬁy ﬁr ‘ail’referenlial Rate of
(w import duty unpaid, ﬁ\d any duty will be pgyable by the Buyer; or
q.(b) r]maﬂjj jdm xcmglgrmﬂ:\]la &Ine by the

Seller.
7.03  The Clearing House may, at its absolute discretion, request the Seller to provide
{o the Clearing House evidence that paragraph (a) or (b) of term 7.01 has been
complied with (“Evidence of Import Duty”). The Evidence of Import Duty shall

be in the form required by the Clearing House in its absolute discretion from
time to time. If the Seller fails to provide satisfactory Evidence of Import Duty
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(1) if only one Contract has been made, the EDSP shall be the price
(as far as reasonably ascertainable) at which that Contract was
made; or

(i)  if more than one Contract has been made, the EDSP shall be the
average rounded down to the nearest pound of the prices (as far as
reasonably ascertainable) at which such Contracts were made,
weighted by reference to the number of Lots (as far as reasonably
ascertainable) comprised in each such Contract;

(b) if (as far as reasonably ascertainable) on the Last Trading Day, during the
period specified for thi§ pu in the Administrative Procedures, no
Contract for tha . Vg been made in the pit but both an
offer (or offe : been made in the pit in respect of
a Contract Month, then the EDSP shall be
the aver sonably ascertainable) at

i ighest price (as far as reasonably
s and such average shall be
(c) ast Trading Day, during the
ministrative Procedures, no
ade in the pit and either no
offer or no respect of a Contract (or
xchange officials shall
DSEpY | eferenc e | lia to the price at which any offer
or bid, as the caséanay-be, 1 ect of a Contract for that Delivery
Month was nm,_dt.__,.lja:_g_@._pi, S ch ‘penod on such day; or
(d)  if (a¥ farasteasons a5t Trading Day, during the

Contract for that Delivery M ecnﬂade in the pit and neither an
offer nor a bid have been made in the pit ifrfespect of a Contract (or
ontract§) for that Delivery Month, then exchange officials may in their

bﬂ&iﬁeﬂ b mwa 1@1\??1 ned by them as being
) stent with the prices at which ontractstor any offers or bids in

respect of a Contractvere made in the pit on the Last Trading Day for the

QA PR S R

9.02

If in the opinion of exchange officials, the EDSP which would result from a
calculation made in accordance with term 9.01(a), (b) or (c) would not be

consistent with the prices at which any Contracts or any offers or bids in respect

of a Contract were made in the pit on the Last Trading Day for:

(a) the relevant Delivery Month prior to the applicable period referred to in

term 9.01(a), (b) or (¢), as the case may be; or
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10.

10.01

10.02 Where the sum calculated in accordance with term
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()  any other Delivery Month during the applicable period referred to in term
9.01(a), (b) or (c), as the case may be,

then exchange officials may in their absolute discretion fix the EDSP at a price
determined by them as being consistent with the prices, offers or bids for the
Delivery Month and period referred to in paragraphs (a) or (b) above, and, if
necessary, rounded down to the nearest pound.

The Exchange shall publish the EDSP by the time specified for that purpose in
the Administrative Procedures. The EDSP shall be final and binding for all

purposs, 7 /4"

Subject to term 1 icit g A m “iarespect of each Delivery Unit
to be delivered un ulated in accordance with the

formula: \
. e ) k

Invoicing Amount

(Contract weight +

where:

EDSP =

A = the Net Waillht lemsh

B = any Allovane o/ : ﬁ ordance with terms 4, 5.06 and 6.02(b)
anl ' ‘

. ~ —

.01 is not a number of
Pounds and wholé pénce, if such sumis?

Mﬂ C\]\bnﬂ)m j ?ﬂ aﬂ ’]ln‘ilf penny, such sum

shall be rounded downyto the nearest sum which is a number of Pounds

a wwvmm wnwmg&!,mm

equal to or more than a number of Pounds, pence an
such sum shall be rounded up to the nearest sum which is a number of
Pounds and whole pence,

and the Invoicing Amount shall be such nearest sum.
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10.03 In respect of a registered Contract, the final Invoicing Amount in respect ofa

Delivery Unit shall be paid by or to the Clearing Iouse (as the case may rcquiré)
in accordance with terms 16.01 and 16.06 and the Administrative Procedures.

1. Settlement Payments

11.01 In respect of each Lot referred to in a Seller’s Delivery Notice, in addition to any
other payment required by these terms, the following payntents shall be made by
the time specified for that purpose in the Administrative Procedures:

(@)  where the EDSP exceeds the Contract price, payment by the Seller to the

Clearing House or payuiel fl//eClearing House to the Buyer, or both
(b)  where the Co

(as the case may ¢
Clearing House @#pay m’Q_House to the Seller, or both
(as the case

of an amount calcul@teds@s if e i s multiplied by 10 in respect
of each Lot, between ! '

12. Seller’s Delive " No

12.01 A Seller in whose name &_rggis}er d by the o House, or who intends to
submit or has submifted'to the Clearing [House for registration, one or more
Contracts shall have given :"'; | > a Seller’s Delivery Notice in
respect of each Lot m;ﬁ:é@ such Couracts not later than the time on the

12.02 A Seller’s Delivery Notice shall'be presented e £learing House by the Seller
by such meansanc DIesCr] ot
House. The Seller liver sspcet of each Delivery Unit to be
delivered by the‘Seller specily the information set out in the Administrative
Procedures and succher informatiovs the Clearing House may prescribe

P EUBINENINEING
12.03 By the fithe specified for that purpose in the Administrative Procedures on the
: ce Day..the.Clearing Hollse may in resp&et of any Bulk arLarge Delivery
’diwaﬁa]ﬁ:%ﬁ I%Jv?i (1%, ﬁﬁé}ﬁr&lconven one or
more Large Delivery Units into Star dard Delivery Units or'one 'or more Bulk
Delivery Units into Large or Standard Delivery Units or both. The Clearing
House shall notify the Exchange of any direction made under this term 12.03.

12.04 If the Clearing House has made a direction pursuant to term 12.03, the Seller
shall, by the time specified for that purpose in the Administrative Procedures on
the first Business Day immediately following the Notice Day, notify the Clearing
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House by such means and in a form from time to time prescribed by the Clearing
House that it shall comply with such direction by:

(a) converting the Delivery Unit specified in the Seller’s Delivery Notice in
respect of which such direction was made and shall promptly instruct the
Warehousekeeper to undertake such conversion; or

(b)  converting one or more other Delivery Units as determined by the Seller,
specifying the relevant details of each such Delivery Unit, provided that
each such Delivery Unit:

(1) t of Cocoa to enable the Seller to
der the relevant Lots;
(i1)
(iii)  if ne esame size'as elivery Unit in respect of which
djg€C! 3¥ L Si eptable to the Clearing
iscretion, to facilitate
levant Lots; and
@iv) t in respect of which such

>d in the Seller’s Delivery Notice in
jon was made,
¥ _ .
and Sha“ pr ‘h,ulM I:q-;-'-ﬂ pie l'take Such conversion;
or: Lo "

I lD
(c) substttu&ng the Delivery Unit specified in the Seller’s Delivery Notice in
respect of Whigh such directiomwas made with such other Delivery Units

@Wﬂ;’lﬁtﬁ mﬁﬁqﬁﬁmﬂs of each such
q W ﬁ o ﬁ?ﬂrﬁimﬁ ﬁ’ '"i @mgﬁx zﬁ@ Seller to

(ii)  complies with term 3.02; and

(iii)  if not of a size required by the Clearing House as specified in its
discretion, is of a size acceptable to the Clearing House, as
determined in its absolute discretion, to facilitate delivery by the
Clearing House of the relevant Lots.
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If the Seller makes a notification under term 12.04(b) or (c), the Seller shall in

respect of each Delivery Unit to be delivered by the Seller give to the Clearing
House the information set out in the Administrative Procedures and such other
information as the Clearing House may prescribe from time to time.

12.05 1f the Seller has made a notification to the Clearing House under term 12.04(a)
or (b), the Seller shall, as applicable:

(@)  convert each Nominated Large Delivery Unit in accordance with term 14
and deliver each Converted Delivery Unit on the Settlement Day in
accordance with term 16.02(a); and

~(b)  convert each No
and deliver ea
Day or the
accordan 1

Unit in accordance with term 15
it on the Conversion Settlement
t Day, as the case may be, in

N, or any of its terms, after

trative Procedures for

12.06 A Seller shall re
the time on the

(a) Clearing House, the
faineddl r written consent in respect
of any Lots d tg in theTende ich have been allocated to such
)4 and gk notified the Exchange of the
A — )
(b) i 10 the Clearing House under term 12.04;
(c) he Clearing House to

o4 ofits terms.

12.07 The Clearing Hotisesshall not be obliged to accept a Tender in respect of one or

@R INYUNINUING

(a) He Tender complies yith terms 12.02, 12.04 and 12.06, as applicable;

ARTAINIUURIANYIAY

ib) the Seller is able to present such other documents or information in
respect of such Lots or the Delivery Units to be delivered in respect of
such Lots, as may be required by the Clearing House under term 12.06.

12.08 By the time specified for that purpose in the Administrative Procedures on the
first Business Day immediately following the Notice Day, the Clearing House
shall make available to the Seller:
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(a)  details of the final Invoicing Amount payable to the Scller by the

Clearing House in respect of each Delivery Unit to be delivered by the
Seller, other than a Nominated Delivery Unit;

(b)  details of the provisional Invoicing Amount payable to the Seller by the
Clearing House in respect of each Converted Delivery Unit to be
delivered by the Seller which is formed upon the conversion of a
Nominated Delivery Unit; and

(c)  the Warrant Delivery Instruction Report in respect of all Delivery Units
to be delivered by the Se

13.  Buyer’s Notification an

13.01 A Buyer in whose-name-are registéred b ring House, or who intends to
submit or has submi fregistration, one or more
Contracts shall haye'81ven io . a Buyer’s Position Notice in
respect of each Lot g@mpfise nt ater than the time on the
Notice Day spegified £ ! he Administrative Procedures.

13.02 A Buyer’s Posiiion NoticeShak-be t learing House by the Buyer
by such means ang orm- é I ibed ime to time by the Clearing
Heuse. The B ‘ Noticeishal t of one or more Contracts
specify the numbegof $ to be delivere Clearing House to the Buyer,
and by the Buyer 40 €; (sundef nts, and such other information as
the Clearing House . rescribe i time

its terms, aftéf the time on the Notice | oy
Procedures ""“"—;'—---‘-— syer’s-Positioninotice (o the Clearing House,
without the Clearing House’s pric g i

I .

13.04 (a) In respect of registered Contracts, the Clearing House will, not later than

1e ti first BusinessDay after the Notice Day specified for that
uf sﬁnﬁ ﬁﬁ?ﬁﬁ?‘ﬁ > to a clearing member

) stered a u n 0 - ts'referred to in a Tender
in respect of each Lotsto be delivere&to it by th‘i?:g#mg House and by

QR TRNA T IYE

(b)  The allocation to a Buyer of any Converted Delivery Unit under
paragraph (a) of this term 13.04 will be a provisional allocation and the
Clearing House shall confirm to the Buyer, in accordance with term 14.06
(b) and 15.08(b), as applicable, the final allocation of the Converted
Delivery Units to be delivered by the Clearing House.
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13.05 The Buyer shall accept the allocation of each Delivery Unit made by the

Clearing House under term 13.04 and under terms 14.06(b) or 15.08(b), as
applicable, notwithstanding that such allocation may not reflect either the
requirements of the Buyer, or any of the Buyer’s underlying clients, or the

information provided by the Buyer to the Clearing House in the Buyer’s Position
Notice.

13.06 By the time specified for that purpose in the Administrative Procedures on the

first Business Day immediately following the Notice Day, the Clearing House
shall make available to the Buyer:

nt payable by the Buyer to the
ivery Unit allocated to the Buyer,
ed from a Nominated Delivery

(a) . details of the ﬁnal ln
- Clearing Hous
other than a De 1t to

Unit; and _ﬁ, <

(b) i 18iC f Invoici nt Payable by the Buyer to the
ing ' ch Co! elivery Unit to be
converted ffomé nated Delivery ich has been provisionally
allocated to thic Buyer :‘ . ¥ \
13.07 The Buyer acknow dogs d'.aéled | ation provided by the
Clearing House parsuant fo terfs 134 4 or 13. ‘may be amended from time
to time by the Clearific Ho sqmﬂeh? ; ) and 15.08(b).

14. Conversion of Nominated

14.01 This term 14 shall apply 4 ;Tg,li 0! arge Delivery Unit in respect of
which the Selﬂ has made a nohﬁéa aripg House under term 12.04
(a) or (b) and‘each Converted very med Ugen conversion of such
Nominated Lasge Delivery Unit. ‘

14.02 A Seller shall c‘ayvert a Nominated Large Dehvery@mt in accordance with this
term 14 and the Gfading and Warehousgkeeping Procedures in force at the time
of deli w:m ﬂlﬁi ﬁﬁm 11 be borne by the
Seller. Q g m} ion, ise the conversion of

mi

a Nominated Large Delivery Umt

s picob 4 &b b UBARFREA Y

(a) its Valid Grading Result shall, subject to term 16.11, apply to each
Converted Delivery Unit; and

(b)  each Converted Delivery Unit shall be weighed and issued with a new
Lotting Account and Warrant by the Warehousekeeper in accordance
with the Grading and Warehousekeeping Procedures in force at the time
of delivery.
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14.04 By the time specified for that purpose in the Administrative Procedures on the

first Business Day immediately prior to the Settlement Day, the Seller shall
have:

(a) completed the conversion of each Nominated Large Delivery Unit;

(b) complied with term 14.03(b) in respect of each Converted Delivery Unit
and ensure that such Converted Delivery Unit has a Net Weight within
the tolerance specified in term 5.05(a);

{ouse by such means and in a form
earing House, specifying in respect
rmation set out in the

@nformation as the Clearing
bq Bawdl) .

(d)  procure : : sent tothe Clearing House by such
means at / the Exehange and the Clearing House

and weight details of, each

h other information as the

uire he Warehousekeeper to

(c) presemed a notice to the

House ma

14.05 The Seller shall dghiv ;s lement ach Converted Delivery Unit in
respect of which the Seller K complied with rm 14.04. If the Seller has not
complied with term14. (ﬂiﬁ‘i&:s’pe s any Converted Delivery Unit, the Seller
shall be deemed to be m.Bjt_';@t in Performance of its obligations under term 18

entitling the € e1rmg ﬁous" 1”0‘ talfe" steps a 1t deems appropnate under any

14.06 The Clearingﬂ ' -
Administrati rocedures on the first Business
Settlement Day uiake available to:

(a) ﬂulﬂ CJ m ﬂmﬁ;%ﬂlﬂ ﬂyimt to be delivered by

Yhe Seller, details of t?e final Invoicing Amount payable to the Seller in

Q Wiﬁg@\fﬁcﬁ i %gii“ :‘g\“,&‘]‘ 1§PPEr<I>pnate,

( the Buyer, confirmation of the final allocation of the Converted Delivery
Units derived from one or more Nominated Large Delivery Units to be
delivered to it and details of the final Invoicing Amount payable by the
Buyer in respect of each such Converted Delivery Unit.

Sﬂhat purpose in the
immediately prior to the
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15.01

15.02

15.03

15.04

Conversion of Nominated Bulk Delivery Units and Final Allocation 242

This term 15 shall apply to each Nominated Bulk Delivery Unit in respect of
which the Seller has made a notification to the Clearing House under term 12.04
(a) or (b) and each Converted Delivery Unit formed upon conversion of such
Nominated Bulk Delivery Unit.

A Seller shall convert a Nominated Bulk Delivery Unit in accordance with this
term 15 and the Grading and Warehousekeeping Procedures in force at the time
of delivery. The costs of converting such Delivery Unit shall be borne by the
Seller. The Exchange may, at it olute discretion, supervise the conversion of
a Nominated Bulk Dehvexx ‘

Upon conversion o e Bu@ Unit:

(@ i i ading _' sult s erm 16.11, apply to each
(b) d and issued with a new
housekeeper in accordance
mcedures in force at the time
By the time specified hinistrative Procedures on the
first Business Day'i rsion Settlement Day, the

(b) ¢l Converted Delivery Unit
ﬁ'r\ as a Net Weight within

) or (@ as the case may be;

PG HEARS mimi-

(c) resented afiotice to the Cledtifig House by such means and in a form
@dmmlstratwe Procedures and suc ther mformatlcgbas the Clearing

’ﬂ W'Tﬁ?rﬂ“‘ﬁ'fﬁ’”ﬂil‘ﬁ"\"m tl18 &

procured the Warehousekeeper to present to the Clearing House by such
means and in a form prescribed by the Exchange and the Clearing House
from time to time, the Warrant number for, and weight details of, each
Converted Delivery Unit together with such other information as the
Exchange or the Clearing House may require the Warehousekeeper to
provide from time to time.
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I'he Seller shall notify the Clearing House by such means and in a form from

time to time prescribed by the Clearing Iouse as soon as the Seller becomes
aware that it is, or is likely to be, unable to comply with term 15.04. Such notice
shall not be provided later than the time specified for that purpose in the
Administrative Procedures on the first Business Day immediately prior to the
Conversion Settlement Day. The Seller shall specify in such notice the
circumstances and reason for non-compliance with term 15.04, an estimate of
the date when the Seller will comply with such term, the number of Lots affected
and such other information as the Clearing House may require from time to time.

The Clearing House shall immediately notify the Buyer and the Exchange upon
receiving a notice under this term

] 5

e 5, the Clearing House and the

ute dt ion that the Seller is unable to
;

If upon receiving a notifi
Exchange determine in
comply with term 15,

(@)  dueto an eventotc o which 1s be the reasonable control of the
Seller or are : , be, which without
prejudice g Sregaing, 1 vailability or breakdown

i livery Unit or the
ribed by the Exchange
e Exchange shall determine
in their absg ve the Conversion Settlement
Day to ten Buginess Days immediately (ollowing the Conversion

Settlement Day (F°E ided Cony i ement Day”) to enable the

ﬁrs Business Day immediately
ettlement Day; or

(b)  due to'an i ich does not fatbwithin term 15.06(a) above,

| (@ ,
Jver on the Conversion Settlement¥ay Converted Delivery
Units which comply with term 15.04; and

@I u.ﬂa'tl ‘V] EJ u‘j\mﬂ of ‘i\e Seller is unable to

deliver Convert%d Delivery Units, be deemed to be in Default in

) ST T e

any of the provisions of term 1 umtatlon,
term 18.05(a).

The Clearing House shall notify the Seller and the Buyer of any determination
made under this term 15.06.
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15.07 By the time specified for that purpose in the Administrative Procedures on the

first Business Day immediately prior to the Extended Conversion Settlement
Day:
(a)  the Seller shall have complied with term 15.04; and

(b) if the Seller has not complied fully with term 15.04:

(1) the Seller shall deliver on the Extended Conversion Settlement
* Day Converted Delivery Units which comply with term 15.04;
and

"(i.i) i fany Cor ivery Unit which does not comply

ith its obligations under
rce majeure under term

and take such form as is
use, the Seller and the Buyer,

15.08 The Clearing.Fe¢ e shall. by the time specified for tHaf purpose in the
i ay 1mmed1ately prior to the
be, make available to:

Conversion Se Day 0
Extended Con lement Day, as the case

ﬁ ﬁﬁa}%ﬂm m ble to the Seller in
ac h ﬂ lies with terms

15,04 and 5.05 (a) or (9,) as the case may be, to be dehvered by the Seller

A T

the Buyer, confirmation of the fina Delivery
Units derived from Nominated Bulk Delivery Units to be delivered to it
on the Conversion Settlement Day or the Extended Conversion
Settlement Day and details of the final Invoicing Amount payable by the
Buyer in respect each such Converted Delivery Unit.
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15.09 The Buyer shall pay a premium on the Contract of a sum equal to:
245
(@)  the Interest Rate multiplied by the EDSP for the relevant Delivery Month
per tonne Net Weight in respect of each Converted Delivery Unit to be
delivered to it for each day after the Settlement Day up to and including
the Conversion Settlement Day or the Extended Conversion Settlement
Day, as the case may be; and

(b)  the daily rate per tonne of the Gross Weight of each Converted Delivery
Unit in respect of all Rent and Fumigation Charges, in an amount
determined by the Board from time to time, which have been paid from
the Settlement Day up luding the Conversion Settlement Day or
the Extended Cor@%\ ﬁ)ay, as the case may be.

B s '
15.10 (a) For the purpgses 0fterm 15})9(@, r iecl to term 15.10(b), the term

shalt'be BBA LI ne month deposits in sterling as

(b)  The Boardma s dis ssolve, prior to the commencement of
the calendar i i Settlement for the relevant Delivery
"Month fa at tiie Interest. hall be ¢ etermined by means other
than that spegified il ferni 15410(a): Any suc determination by the

15.11 The Seller and the Buyg mp Wit instructions and determination

under this term 15. 1

and the Seller as to whether the Scllerca

time as the Clraﬁring House may specify, th

shall be finals = ’j
7" ]

16.01 No later than the time,specified for that purpose in the Administrative

el AN EWIWE I
T ST TR e

Delivery Unit, in accordance with these terms lations; and

sreement between the Clearing House
omply with term 15.04 within such
ﬁion of the Clearing House

min

16.  Delivery

(b)  on the Conversion Settlement Day or on the Extended Conversion
Settlement Day, as the case may be, in respect of each Converted
Delivery Unit formed upon the conversion of a Nominated Bulk Delivery
Unit allocated to the Buyer in accordance with these terms and the
Regulations.



16.02

16.03

16.04

16.05
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Payment is to be made without prejudice to the reference of any claim or dispute
to arbitration.

No later than the time specified for that purpose in the Administrative
Procedures, the Seller shall deliver to the Clearing House:

(a)  on the Settlement Day the Warrant in respect of each Delivery Unit, other
than a Delivery Unit to be converted from a Nominated Bulk Delivery
Unit, to be delivered by the Seller under a Contract; and

(b)  on the Conversion Settlement Day or on the Extended Conversion
Settlement Day, as the ¢ e, the Warrant in respect of each

Converted Deliv ry{UX\ « the conversion of a Nominated
Bulk Delivery %e deli

ie Seller under a Contract.
‘; ;
'J —

Notwithstanding t € 1 ipation Charges in respect of each
Delivery Unit sha %&‘f with term 6.03. Each
Warrant delive use in e with term 16.02 shall be
endorsed by the ith the “Rent and Fumigation
Charges paid” : ettle ay up to and including for

which each char

{s'10, th‘ each Delivery Unit
delivered by the Seller i L from an ity interest, lien or encumbrance.
,Buyeron gainst each loss, liability and
cost which the Buyerincues -6 sutiersanis
brought or threatened alleéging ifrir
respect of any Delivery Unitidelivered
L XN

TN

of the rights of any third party in
ythe Seller under a Contract.

If 2 Warrantisidelaved. defaced, lost or destroyed(eaeli an “Event”) and the
Seller is unable ; p arrant to the Clearing House
in accordance W m 16.02, th I immediately notify the Clearing
House, who shall promptly notify the Buyer. The ller shall specify in the

notice: the circunistances of such Event; the date by when the Seller shall present

the Yﬁaw&t@ﬂ t‘&jr ,Mkzﬁn se; and such other
information'as 1 ;IL ﬁy‘ from t o time. Without

prejudi& to.any action taken aby the Clearing House under its default rules or

the,S d be.i 1t in Perforifance under term
Qllemmi o refsqnt mr' hil’.‘l l@lﬁi g;llance with
d the Cle

16.06

fterm 16.02 and the Administrative Procedures, an ouse may take
such steps as it deems appropriate in its absolute discretion under term 18
including, without limitation, term 18.05(a).

No later than the time specified for that purpose in the Administrative
Procedures, the Clearing House shall make payment to the Seller of the final
Invoicing Amount:



16.07

16.08
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(@)  on the Settlement Day in respect of each Delivery Unit delivered by the '

Seller, other than a Delivery Unit to be converted from a Nominated Bulk
Delivery Unit, in accordance with these terms and the Regulations; and

(b) on the Conversion Settlement Day or on the Extended Conversion
Settlement Day, as the case may be, in respect of each Converted
Delivery Unit formed upon the conversion of a Nominated Bulk Delivery
Unit delivered by the Seller in accordance with these terms and the
Regulations.

No later than the time specified for that purpose in the Administrative
Procedures, the Buyer shall, if the. has paid the final Invoicing Amount in
respect of a Delivery Unit, & ; ant in respect of such Delivery
Unit: A
— %,

(@) onthe SetW’
Buyer, othi _

;

livery Unit allocated to the
rted from a Nominated Bulk

(b) onthe lenie . Extended Conversion
Settlemer , ; inrespect of each Converted
Delivery Uni ' Nominated Bulk Delivery
Unit alloc

in accordance witl ¢ ; t ‘Re ions. Each Warrant is to be taken

up by the Buyer with c to'll 1ce of any claim or dispute to
arbitration. The Cledring/Hotise is undery ligation to deliver a Warrant to
the Buyer if the Buyer l@sﬁ‘;qai;‘ h 'Iu Invoicing Amount in respect of the

Delivery Uniﬁhe supjéﬁébf‘tﬁé-w rant.
b . £

ouse under term 18, if

de f mad bu arrant in respect of a
Delivery Unit Buye ot taken @by the time and on the day
prescribed for that purpose in the Administrative Procedures, the Clearing House
may seli t i it i L. whi ment has not been made or a
Warrm hm:g m&%g\w % fesulting from such sale,

with aflaccount for interest and the costs ol sale, hall be'settled with the

’Qqﬁi quse forthwith. ¢ o o
16.09 gA Bu))'j llﬂeﬂeﬁthHly‘ m;t]d’JDn&I aial&ed under term
ql

6.02, by the time stipulated in the Administrative Procedures on the Business
Day which:

(@)  inrespectof each Delivery Unit other than a Delivery Unit to be
converted from a Nominated Bulk Delivery Unit, is seven Business Days
immediately after the Settlement Day; or



16.10

16.11

17.

17.01
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(b)  inrespect of each Converted Delivery Unit formed upon the conversion

of a Nominated Bulk Delivery Unit, is seven Business Days immediately

after the Conversion Settlement Day or the Extended Conversion
Settlement Day, as the case may be,

(each date being referred to as the “Acceptance Date™) unless the Buyer has, not
later than the time stipulated in the Administrative Procedures on the relevant
Acceptance Date, notified the Exchange and the Clearing House in accordance
with the Rules, of the Buyer’s intention to refer a claim or dispute to arbitration.
The Clearing House will promptly notify the Seller of the Buyer’s notification.

of terms 16.04 and 18, a failure by the Seller
or Buyer to comply with its r any of the provisions of terms 12,
13, 14, 15 and 16, as th ‘ itute a Default in Performance
entitling the Clearing ith t s under any of the provisions

Without prejudice to the provisi

to any rights, obligalions®t elatms oi.the Buyer or the Clearing
House and any ce ims; S : of whatsoever nature

incurred or suffereddb \ati A\ \ : tion with such action shall
be paid by the ‘ :

Notwithstandin Grading Result of a
Nominated Delive onverted Delivery Unit which
the Seller fails to'del y prescribed for that purpose

Property and Risk

. g = "::;‘-"‘J"Ju-." i - [ . . 5
Risk and property in respeft"éf'a Delivery Unitdelivered under a registered
Contract wilkpdss: .

(a) from thei- 1l

ﬂ’ upon the later of:

(1) the delivery by the Selledjf the Warrant in respect of such

AU INETIIWEN I

(ﬂ; the payment by ;}he Clearing House of the final Invoicing Amount

i e uh Delivery Usiitin same day orfimediately
4 ) GYFR e Gepits o ey £
9
(b)  from the Clearing House as Seller to the Buyer, upon the later of:

(1) the payment by the Buyer of the final Invoicing Amount in respect
of such Delivery Unit to the Clearing House in respect of such
. Delivery Unit in same day or immediately available, freely
transferable, cleared funds; and



(i)  take up of the Warrant in respect of such Delivery Unit by the .
Buyer.

17.02 In the event of the Buyer acquiring under term 17.01 a Delivery Unit which

18.

18.01

18.02

18.03

18.04

forms part of an identificd bulk of Cocoa, the Buyer will acquire proprietary

rights in an undivided share in the identified bulk of Cocoa as set out in section
20A of the Sale of Goods Act 1979.

Default in Performance

The provisions of this term 18 shall bgsubject to the default rules from time to
time in force of the Clearing Hot '? _

For the purposes of thi \& “Default in Performance” shall,
: ak i d ctual failure by a Seller or a
Buyer under term . i inder a Contract, or an
anticipated failure. A ed failur je-which the Clearing House, in its
reasonable opinic ik ) ‘which the Clearing House
considers that it s of this term 18.

(2)

(b)  he fails to pay any suhidue £ -ring House in respect of a
registered Contra_ggf@?egjn e speeified for that purpose in the

=

- . T el
Admnp’yatwe Procedures; 6:-"

(c¢) inthe D
|

Performange.
Errors in a notice, Which are determinedgm the Clearing House’s absolute

discreti onﬂnﬁkﬁﬂﬁﬁbﬂﬂnﬁﬂﬁxd are rectified, shall
not be treate stituti ult i1 Per ce.

e is in Default in

. | A .
18.05 &lﬂ terms , 8 the C use that a
11 ﬂﬁeﬁs in Defanl g&f arice m gi tract, the
ault in Perform

quaring_House shall notify the Exchange of the Def: ance and
may, in its absolute discretion:

(@) take such steps as it deems appropriate to facilitate a mutually acceptable
resolution of the Default in Performance. A resolution of a Default in
Performance may be on such terms and take such form as is acceptable to
the Clearing House, to the Seller and to the Buyer. Such terms may limit
some or all of the rights of the Seller, the Buyer or the Clearing House to



18.06
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refer any matter concerning or arising out of a Default in Performance (or
the resolution thereof) to arbitration under term 23;

(b)  without prejudice to any of its other rights under this term 18, refer to the
Board any dispute or issue arising between any of the parties. If upon such
reference, the Board is of the opinion that the Default in Performance is of
minor significance it shall determine any such dispute or issue between
such parties upon such evidence as it may deem relevant and convey its
findings to such parties who shall forthwith accept such determination and
shall implement its terms without question, provided that such acceptance
and implementation shall be without prejudice to the right of any party to

refer the dispute or a *: ispute to arbitration under term 23; or
N
\Q‘y TW

(c)  take any steps \ﬂg___ pear desirable to the Clearing
House for the proteetion ofithe ouse or of the Seller or Buyer
e Pt 1 ot ce |

not in Defa without prejudice to the

(@) - Cleafh e not led or are not likely to

(b) se-has not tal ps and the Default in
Performance remdiis unresoly
_:::—'- E,l‘ ! f.p"..'[. : \F-ﬂ_ '
the Clearing House will gfer the n‘ia'tt ard. If upon reference of the
dispute or 1381 _the Board i e opinion that the Default in
Performance.aay not be u gordance with term 18.05

(b), then eachnﬁ of Cocoa the subj . pun(s)r issue shall be the subject
of cash settlement at a price fixed by the Board in ¢ asultation with the Clearing
House. The pricesmay at the Board’s WOlute discretion take account of any

;z?;[;ﬁé?m ﬁy m@w?iwﬁﬂvmmfom it, should be

18.07 1 settlement price fixed r te : all be bindirig on the parties.
Wgta %ﬁﬁe ppqe%?o b tﬁ 6& ;@ nﬁpletion of cash
1 i ight'o er

isettlement shall be without prejudice to the ri € totefer the dispute

or issue between them to arbitration under term 23.

18.08 Any costs, claims, losses, taxes or expenses of whatsoever nature suffered or

incurred by the Clearing House in connection with any steps taken by the
Clearing House in relation to a Contract to which the Default in Performance
relates shall be paid by the Buyer or Seller who is in Default in Performance.
Any steps taken by the Clearing House in relation to a Default in Performance



18.09

18.10

18.11

18.12

154

19.01

34
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shall be without prejudice to any rights (including rights to refer matters to

arbitration under term 23), obligations or claims of the Buyer, the Seller or the

Clearing House in relation to a Contract to which the Default in Performance
relates.

A Buyer or Seller who is in Default in Performance under this term 18, shall

forthwith pay to the Clearing House any sums payable by him under term 11 and
any sums payable pursuant to this term 18.

Notwithstanding that a Buyer or Seller may be in Default in Performance under
this term 18, the Clearing House may in its absolute discretion determine not to
exercise or to delay in exergisi its rights under this term 18, and no
failure by the Clearing m& r any delay on its part in exercising
any of such rights sh rate as a the Clearing House’s rights upon
that or any subsequent oeeasion, gor s ingle or partial exercise of any

such rights preve e ‘erci;QN{L(:f any other right.
A Buyer, a Se i : se may refera dispute or issue arising out
of a Default in term 18 (subject always to the application
of provisions 18.0 8.07) to arbitration under term 23

—
The provisio S aﬂnay be taken by the Clearing

use to be a Default in
may be varied, or different steps
e to time. Any such variation

Performance by a
may be substitut

—_—

or substitution shall have dﬂgh effectWith regard to such existing and/or new
Contracts and registere@'€gntracts ‘Board may determine.

=

Emergency Efovisions

If, at any time aft A
would have béen the Last Tradi Spe a Delivery Month, it
nge that the day which would have been the Last

becomes known to the Excha
Trading Day will net be a Business Ray, then the Board may at its discretion
deterin€ t ﬂ ﬁﬂ fwo i shall become the Last
Tradin u :sz‘c o mi ﬁim xchange shall publish
the Board’s determination b} General Notice.
= or

03] PRI@N0% BTt O AR o e

19.03

circumstances described in term 19.01, then the Notice Day shall be moved so
that it falls on the Business Day immediately following the Last Trading Day.

The Settlement Day shall be the last Business Day in the relevant Delivery
Month. If, at any time after two Business Days prior to the day which would
have been the Settlement Day in respect of a Delivery Month, it becomes known
to the Exchange that the day which would have been the Settlement Day will not



19.04

19.05

20.

20.01

20.02

be a Business Day, then the Board may at its discretion determine that the .

Business Day next following such day shall become the Settlement Day in
respect of that Delivery Month, and the Exchange shall publish the Board’s
determination by General Notice.

If the Settlement Day, Conversion Settlement Day or the Extended Conversion
Settlement Day is moved by the Board (whether as a result of the operation of
term 19.03 or otherwise), the Invoicing Amount calculated in accordance with
term 10 shall be adjusted by the Clearing House to reflect any Allowance made
under term 15.09 to reflect such new Day.

If an adjustment to the Invoicir

Clearing House has made;
Seller and Buyer under

the Invoncmg Amy
(@) by the Selief'to ating

is required by term 19.04 after the
the final Invoicing Amount to the
4.06(b) and 15.08, as the case
at Invoicing Amount and

%:e payable:
> an learing House to the

Buyer if the li ction in the Invoicing
Amount; or

(b) by the Buyer ¢ Clearin )uSE y e‘élearmg House to the
Seller if the ju ptves ri rease in the Invoicing
Amount

20. djeure event” shall mean
an event beyond rea > o party-to a Contract which
delays, hinders revents the per ormance in whol in part by a party of his

obligations under the Contract (other th %an obligation to make a payment),

includin miﬁ uake, fire,
explosi rﬁnm ﬂﬁ ca ﬂ ike, lock-out,

labour dl&lte riot, civil comm tlon war whether declared or undeclared,

m fo e nﬁhd Nations, act'ef terronsm act
i Yy ebato t
brea down achmery, and unavall ilit tr fai lay inor

computer or data processing systems or communication or energy supplies or
bank transfer systems.

The following shall not be a Force Majeure event: the failure for whatever reason
of a computer or other electronic facility to accept a notification made by a Seller
or a Buyer (other than the Clearing House) as required by these terms and the
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20.04

20.05
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Administrative Procedures; or the delay, defacement or destruction of a Warrant

as described in term 16.05.

A party to a Contract shall not be entitled to rely upon this term 20 unless such
party has notified the Clearing House and the Exchange in writing immediately
after such party has become aware (or after it ought reasonably to have become
aware) of such Force Majeure event, and has continued to seek to perform its
obligations in accordance with the Contract (in which event it shall be entitled to
such relief with effect from the commencement of such Force Majeure event).
The notice shall state the date on which the Force Majeure event commenced
and the effects of the Force Maje‘r;fvent on such party’s ability to perform its

obligations in accordance wit\\ fr ct, including an estimate of the period
Wy

of the Force Majeure event.
evmange, a party"seeking relief

- information as required by
asonably practicable to assist
‘ re event has occurred. If a

under this term

Upon the request obhe-Cleating Héus
(s {

the Board in det¢ M

Force Majeure ¢ red, neither party e deemed in Default in
Performance of its obligations-tinder a Contract if such party was unable to
perform its obligdl ireci-ies e occurtence of such Force Majeure
event nor will any pena ) é\ if and to the exient that
performance of af ion is hinde ed by a Force Majeure
event. ' 4 [

Subject to any steps rd under emergency powers in

Clearing House, if the Bp‘z}:@étem_ er term 20.04 that a Force Majeure
event delaysﬁ,ﬁnders or prevents m performing any obligation under a
Contract for' Perod-otatleastfive Business Hays beyond the time limit fixed in

or under the ‘€éntract any De Un vy not delivered to the
Buyer, shall be the subject of ¢ at a price to be fixed by the Board

in consultation With the Clearing House in their abselute discretion. Such price

shall %indinﬁ& parties. No dispate as to the price may be referred to

arbitr. nu Joaum e s‘ftnﬁilhout prejudice to the
right of €it ytor 1 . arising.out of the Contract to arbitration

under the Rules. ¢

». AEARINIUNNINYAY

21.01

Subject to any steps taken by the Board under the emergency powers in the
Rules, if the Board in its absolute discretion determines that a change of
legislative or administrative provisions in the United Kingdom, the European
Union, any country or group of countries or of an institution or market
organisation in any country or group of countries, has affected, is affecting or is
likely to affect the normal course of business or the performance of these terms
or the Administrative Procedures, the Board shall have the power to vary these



21.02

21.03

21.04

22.

22.01

22.02

3.

23.01

23.02
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terms (including without limitation those of any existing Contract) in any wa); it

considers necessary for restoring or preserving the orderly course of business or
performance of these terms or the Administrative Procedures.

A variation pursuant to term 21.01 may be made notwithstanding that it may
affect the performance or value of an existing Contract (or of such existing
Contracts as may be specified by the Board).

Any determination made by the Board under this term 21 shall be the subject of
a General Notice. Any such variation of these terms or Administrative
Procedures shall take effect at such time and for such period as may be specified

in the General Notice and ma ified or revoked by a subsequent variation
by the Board made under th - /

A Contract affect@ ﬁm 21 shall remain in full force
and effect subject to /2 _ arty shall be entitled to
repudiate such Contzae peat i except so far as may be allowed
by the Board

Articles, Rul

Every Contra shall b t ,_ be Articles a d the Rules and the Regulations

In case of any confligh bets¥eE; Ad 'mst tive Procedures and these terms or
the Rules, the prov' lor{dﬁ'ﬁ‘ﬁle’se er Rules shall prevail and in the
. nd the Rules, the Rules shall prevail.

Subject to te i \ rising from or in relation to
a Contract shail be referred to arbitration under t ules. The arbitration shall
be held in accordance with the Rule force at the time of such reference.

No d%uﬂ 'lm EJ ﬂﬁ “)ﬂ f]seﬂegnt price fixed by the

Board under these terms sha e} 11 be referred to arbltratlon under the Rules.

o Rl 113 U UANINYAY

24.01

24.02

Every Contract shall be governed by and construed in accordance with English
law.

The provisions of neither the Convention relating to a Uniform Law on the
International Sale of Goods, of 1964, nor the United Nations Convention on
Contracts for the International Sale of Goods, 1980, shall apply to Contracts.



23,

25.01

26.

26.01

26.02

26.03

Non-registered Contracts
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In respect of a Contract which is not a registered Contract (“non-registered
Contract”) these terms shall be modified so as to require and allow that a
Contract to be registered with the Clearing House under the Rules and the
Regulations is capable of being so registered, and to facilitate the performance of
such registered Contract (and of any intermediate Contract) in accordance with
these terms and the Administrative Procedures. Modifications may also be made
to the terms of a non-registered Contract if, without such modifications, it may
not be possible to perform such Contract by the applicable times specified in
these terms and the Admmlstratlve Procedures Without prejudice to the
generality of the foregoing, all referenge

between the Buyer or the Sell
to require a similar payme

aring House shall be modified so as
“ily between the Buyer and the Seller

The Board in its abSoluté distretion may - time vary, substitute or
remove any of}  tiieterms ofithi ‘Contract in any way which
the Board consid 2, arl 2 in connection with the
introduction of he C United Kingdom, or to
facilitate the calcufatig ‘hiaking of payments in euros or to facilitate the
calculation of the EDSP y invoicingiamount, in pursuance of this Exchange
Contract. w: Ay '

.ﬂ afe
Any variation, subst utlu : ‘“f'n*d a 5, 0r addition to, the terms of this

Exchange Contract madc 26.01 shall have such effect with

regard to exrﬁng and/or new Contracts as thesBoard may determine.

|
Any determination by the Board bs! ot femove any of, or add to,
the terms of th Ex s 26.01 and 26.02 shall be

the subject of eneral Notice.

ﬂumwamwmm

Issue Date: 11@ctober 2001

99 AINIUNAIINYIAY



Cocoa Futures Contract
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Exchange Contract No. 401
Administrative Procedures
1. Price
The minimum price fluctuation shall be £1.
2 Settlement Procedures
All deliveries in resp de in accordance with the
Contract’s terms, the Administ i€ the Clearing House

of their total gro

the Last Trading Da¥ indhe ant! Delivery h.and must therefore ensure
that their gross positi ) | se acts) registered with the
Clearing House ¢ r registration allows for
this.

3. Last Trading Day

At 12.00 hours ditig Coitl -the relevant Delivery Month shall

By 16.00 houts he Bxchange will publish-the EDSP. The EDSP will be
ter: hictm 9. The prices, offers
v plation of the EDSP under: term
9.01(a), (b) or (c) shall be those during the period of one
~minute inmediagely preceding 12.00 hours; and term 9.01

@] uﬂr dmﬁmjmﬁﬂﬂﬂeriod referred to in
« RERAINIUNAINYIAY

By 10.00 hours Each Buying Clearing Member (“Buyer”) shall have given
a Buyer’s Position Notice to the Clearing House by such
means and in a form prescribed by the Clearing House
from time to time. The Buyer’s Position Notice may only
be removed, substituted or replaced by the Buyer up to but
no later than 10.00 hours.
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Each Selling Clearing Member (“Seller™) shall have given
a Seller’s Delivery Notice to the Clearing House by such
means and in a form prescribed by the Clearing House
from time to time. The Seller’s Delivery Notice may only
be removed, substituted or replaced by the Seller up to but
no later than 10.00 hours.

‘Each Seller’s Delivery Notice shall specify in respect of
each Delivery Unit:

(a) the 7me of the Seller and details of the Seller’s

ber of Lots and size and number

rea for each Delivery Unit
; whose Warehouse each
and details of the Origin for

rrant number and Valid Grading
-\a Delivery Unit; and

“11.01 to be made by the

m Buyer and the Seller shall havé'been completed.

By 16. (FTnﬁ ﬂ fJT Wﬁmswﬂﬁmller to convert:

(@)  aBulk Delivery Unit into Large or Standard

ARasngaLIITE Az,

Units,

and will notify the Exchange of any such direction.
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The First Business Day after the Notice Day 258

By 12.00 hours The Seller shall have given the Clearing House by such
means as the Clearing House may prescribe, a notice under
term 12.04 in a form prescribed by the Clearing House
from time to time. Such notice shall specify whether the
Seller will comply with the direction of the Clearing
House by converting the Nominated Delivery Unit under
term 12.04(a) or (b) or delivering Substituted Delivery
Units under term 12.04(c).

If the Sell er me Jotification pursuant to term 12.04(b)
04(c) : specify the following details

f the Scllérand details of the Seller’s
ilsof \- .- of Lots and size and number
Jeliver, ‘Units to be converted or delivered
,]an e Co iract.as thie case may be;

A N \
: >f the Delivery Area for each Delivery Unit
a agd, shotisekeep! in whose Warehouse each
<eliverynit is stored and, in respect of each
‘@hs? it i Unit, details of the Origin;
. i = -'*w ito \‘:; i the ' Warrant number and Valid Grading
A4 Result Delivery Unit;

— Y]
d . gnation (e.g. house or

m client) of each Lot; at _E,
¢ a _ .
ﬂ ' ( i tion as the Clearing House may
U8V erdr RS e
Y .
q W ’-I a q n ﬁflthe gller has made notification to the Clearing House
|

i L) B R ke o
s t evan e dertake the
conversion of the Nominated Delivery Unit.

The Seller may only remove, substitute or replace a notice
made under term 12.04 up to but no later than 12.00 hours.



By 16.00 hours
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The Clearing House will allocate to a Buyer one or more

Delivery Units referred to in a Tender in respect of each
Lot to be delivered to it by the Clearing House by such
method of allocation as may be prescribed from time to
time by the Clearing House. The allocation to a Buyer of
any Converted Delivery Unit under term 13.04(a) will be a
provisional allocation subject to confirmation by the
Clearing House under term 14.06(b) or 15.08(b), as
applicable.

The Clearm House will use its reasonable endeavours to

1 in accordance with the Buyer’s Position
%uyer in accordance with these
-

ach Delivery Unit, other
to be converted from a

sional Invoicing Amount

a in respect of each Converted
4 . \ .

i < Pelivery Unit to be converted from a Nominated

% j{ﬁzél Unit which has been provisionally

,vﬁﬁ) atey T' e Buyer.
e S

ayailable to the Seller the'.
feport which details the order
be ;Zﬂsented by the Seller under

eller shall have€omplied with teM 14.04 and given
ﬁ,ﬁ)gﬁaﬁﬂ‘%‘e s@}gﬁn ’1) (c) in a form
prescribe to time. Such

notice shall spec1fy the following detalls for each
Converted Delivery Unit:

(a) the name of the Seller and details of the Seller’s
agent, if any;
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(b)  details of the Delivery Area for each Delivery Unit

and Warehousekeeper in whose Warehouse each
Delivery Unit is stored;

(c)  details of the Warrant number and Valid Grading
Result number for each Converted Delivery Unit;

(d)  details of the account designation (e.g. house or
client) of each Converted Delivery Unit; and

(e) such other information as the Clearing House may
prescribe from time to time.

By 16.00 hours il make available to the Seller
ing Amount payable to the Seller
ct of "ach Delivery Unit to be delivered

0 S ttle ent D appropnate arevised

ation of the Converted

one or more Nominated Large
0 it and details of the final

oy the Buyer in respect of each

Scttlement Day

ng House in accordance
................. panger prescribed from time
ouse, 'uf final Invoicing Amount
nt allocated to the Buyer,
rted from a Nominated

By 10.00 hoursr\i

m other than a Delivery Unit cor
¢ gulk Delivery U it

il t) R ug Db g i

accordance with te (a) Warrants in respect of each
Delivery @Unit which is.fiet a Nominated Délivery Unit to

QWWQQ&‘EEMW‘T@’NHW@H

AS soon as ‘ The Clearmg House shall pay to the Seller the final
possible after invoicing amount in respect of each Delivery Unit, other
Delivery 12.00 than a Unit converted from a Nominated Bulk Delivery
hours Unit, delivered by the Seller in accordance with term

16.02.
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‘The Buyer shall collect from the Clearing House the

Warrants in respect of each Delivery Unit, other than a
Delivery Unit which is converted from a Nominated Bulk
Delivery Unit, which it has been allocated under these
terms.

The First Business Day prior to the Conversion Settlement Day

By 10.00 hours The Seller shall have:

ith term 15.04 and given the Clearing
der term 15.04(c) in a form
1 “Clearing House from time to

(a)

| specify the following
averted Delivery Unit:

= Seller and details of the

i -
AN

ils of the Delivery Area for each
\‘. Delivery Unit and
usekeeper in whose Warehouse

4 '__l i o H‘\ Delivery Unit is stored,;
Z W

of the Warrant number and Valid
Result number for each Converted
Unit;

details of the ace ;,n:.v designation (e.g.
“gnch Converted Delivery
Py (v)  sughjother information as the Clearing

UL INYYPTHETR G

(b) givgp the Clearing House a notice under term 15.05

RAN IR TV TR

By 16.00 hours The Clearing House will make available to the Seller
details of the final Invoicing Amount payable to the Seller
in respect of each Converted Delivery Unit which
complies with terms 15.04 and 5.05(a) or (b), as the case
may be, to be delivered by the Seller on the Conversion
Settlement Day, and if appropriate a revised Warrant
Delivery Instruction Report.
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The Clearing House will make available to the Buyer

confirmation of the final allocation of the Converted
Delivery Units derived from Nominated Bulk Delivery
Units to be delivered to it on the Conversion Settlement
Day and details of the final Invoicing Amount payable by
the Buyer in respect of each such Converted Delivery Unit.

9. Conversion Settlemcnt Day

By 10.00 hours The Buyé | to the Clearing House, in the manner

By 12.00 hours 1e Clearing House in

). Warrants in respect of each

As soon as lea g He all pay.to the Seller the final
possible after , ;1 t in accordance with term 16.06(b) in
each 12.00 OV, eli Unit delivered by the
hours itraccorda ithy

lect from the Clearing House the
sach Converted Delivery Unit
er these terms in

10. The First Busines D prior to the Eﬁiepded Conversion Settlement Day

Bynoﬂuﬂ a1 T

plied with4&m 15.04 and n the Clearing

ST RERIRRT: e i o

time. Such notice shall specify the following
details for each Converted Delivery Unit:

(1) the name of the Seller and details of the
Scller’s agent, if any;
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(it)  details of the Delivery Area for each

Converted Delivery Unit and
Warehousekeeper in whose Warehouse
each Converted Delivery Unit is stored,;

(i)  details of the Warrant number and Valid
Grading Result number for each Converted
Delivery Unit;

(iv)  details of the account designation (e.g.
house or client) of each Converted Delivery
it: and;

1
v) @formation as the Clearing
: rescribe from time to time; or
Q » House a notice under term 15.07
\‘t \ bed by the Clearing House
i

By 16.00 hours ( les it \\\\ available to the Seller

‘9?' , A o 2 mount payable to the Seller

4 ch \ Delivery Unit which
\ \m 4 and 5.05(a) or (b), as the case
delivered by the Seller on the Extended
ay, and, if appropriate, a revised
slructxon Report.

ak vailable to the Buyer

confmation of the fial- ” on of the Converted
ominated Bulk Delivery

' dioit rﬂ}he Extended Conversion

Sett]emcnt Day and details of the final Invoicing Amount

ﬂ u EJ ’J ﬁable by théiBu ﬁr lEnJ rggp;ﬁ O‘ffach Converted
ANANYIAY

9By 10.00 hours The Buyer shall pay to the Clearing House, in the manner
prescribed from time to time by the Clearing House, the
final Invoicing Amount in respect of each Converted

Delivery Unit as notified to the Buyer in accordance with
term 16.01(b).
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By 12.00 hours The Scller shall have given to the Clearing House in

accordance with term 16.02(b) Warrants in respect of each
Converted Delivery Unit to be delivered under a Contract.

As soon as - The Clearing House shall pay to the Seller in accordance
possible after with term 16.06(b) the final Invoicing Amount in respect
each 12.00 of Converted Delivery Unit delivered by the Seller in
hours accordance with term 16.02(b).

The Buyer shall collect from the Clearing House the
Warrants in respect of each Converted Delivery Unit

which it has ~ , ated under these terms.

12. The Seventh Business.Day.aflcr, as the -----m'l--' he Settlement Day, the
Conversion Settlemeiiday Githe Exte f'--.; version Settlement Da

- shall be deemed to have

jvered to the Buyer on the
ement Day or the

ient Day, as the case may be.

By 17.00 hours

Issue Date: 7 December 2000

ﬂuﬂqwaﬂﬁWB’ni
ammmmumw Y1
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1. General Information

Customer’s name [ M RAPE SRS & SRR s =S SR _'*'_‘”“""""‘]

Address ‘ o - “"—m“] Telephone I_—_ oo T """‘__"-""""""‘""‘“"“'“l

R B L]

e

address
{if dutferent from above)

I

l_.-.___ __- —
l .

Yes E]

o "““""”ﬁﬁﬂ INBNINYINT

Yes D No D ‘. If yes, plt.ase provide name and address below

2. Employment Information

This section must be completed by all parties including those who are self-employed.

Employer's name I I Nature of business [_ o

Employer's address l T "'I Years in service I-" T T “]

l oo e ] 'Positi(mheld [ ST ""'"_'““":—"__':“—:::‘J

[___—_— o -_ ":] Telephone l o e e T

1 Individual (Private) Confidential Customer Infonmation
Anvil 2001



{ing Background/lntentions
Yes [:\ No D 267 - =4y

had a previous Futures/Options \rading account?

se answered yes 10 the above question, what investments did you trade? { S

count open? Ye§ B No D

»u traded? Frequently B Infrequently D

1 of years the account has been open? Under 1 year D 1-5 years D More than 5 years D

investments you propose to trade:

,indicate which of the following
Precious Metals D

Soft Commodities D Industrial Metals D

25 (On exchange) Financials D
stiial Metals D Precious Metals U

NS (On exchange) Financials D Soft Commodities i
re dealing D o : ‘

Financial Background # - '\ \\\\
our e your financial position. Failure to provide this

sase complete the following questions. \tis important t0.§

tormation may lead to a delay in processing your application.

n the Man Group, {he FSA and of course yourself.

“his information i held by us in the strictest of confidence and is availa

PLEASE DELETE £IEAS APPROPRIATE.

A: Total hquld assels
bt | 1€

D: Net worlh
(R VE 8

C: Total fixed assets
| cle

LA 8 ’J n Vlﬁ 1R

(itazuut bt 100 Ak g DGR

|

e e

= ?:i;‘uf.i‘l'ﬁl.u.wu ﬁ£/€
tverse attect on your et worth )
9 ']ﬂ\‘lﬂimﬂﬂm'cmiﬂﬂﬂ
G Eross Annual Income e
: g. salary, pension, ivestment incoIne) g_/ §— _,.___...--.._.,_.._..-._.\

‘__Eus information is promed 10 ass«sl Man | in asse asaesmg your su smaM'y and will will no! lm\ your p()lenhal losses 10 e umuull um.ueu

ective is to profit from speculative {rading undertaken with Man.

estment objec
your investment objectives be\ow

on the basis that your invi
vise us of

Man is proceeding
is not the case please ad

In the event that this

-
Individual (Pavate) Confiddential Customer Information
Al 2001

4%
3
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5. Banking Information

Name & address of bank [ — = s Type of account [- e e i . 1

|
R R

Will all remittances be from the account specified above? Yes D No D
If you have answered no to the above, please specify other accounts used r J
Are you the beneficial owner of these funds? Yes D No D

If you have answered no to the above, please specify the ben

Please indicate below how funds will generally be remitt
Telegraphic Transfer D m, SQue . @ D

NOTE: FUNDS FROM THIRD PARTIES |.E. OTHER T A PARTY /f 1] SIG | NT WILL NOT BE ACCEPTED INTO YOUR ACCOUNT.

4/ ﬁﬁﬂ\\ N

Confidential Customer Information

We represent that the foregoing information is true and Correci@and that i imine iately in wiiting of any material changes. Man resenes the right 1 reier 1o
and rely upon the accuracy of information contained herein and o contactst ers as deemed nacessary.
Fy e

6. Acknowledgement

Date:

.

et o e e AR e e

Signature/s: l

Private Customer Dealing Agreement and H R ‘
I'We confirn that all terms and conditions set out e pi oo atifig terms have been understood and are accepted.

m Wt name/’s: —

Signature/s: {--“ et e e —r— N

Generic Risk Disclosure Slatemei E a ! lﬁ 5 i I ﬂ ’] r ﬁ
1\We confirm that /we have readanlest the generic risk disC stalement.
/s
TN f’d LG T N aH
Autherisation To Take Up References

I/We hereby authorise Man to approach each or all of the banks and other companies referred to in the confidential customer information (individual) now or at any time here
after and to seek and obtain from them all such information relating to my/our finances and creditworthiness as may be required in order o establish and maintain an accoun
(in the event that Man feels it necessary to take up a reference Man will of course give you prior notice).

I

Signature/s:

Slgnalurc/s: ‘ N o ] Prant name/s: l - B B e s e e s s e i

Commission Rates
We confirm that Vwe agree to the commission rates laid out in the commission rate schedule and that these rates cover the markets I/we intend to trade.

Signature/s:

l‘ T T ""] Print name’s: |"""""_""""

3 Individual (Private) Confidential Custorner Informatic
Annl 20x



7. Documentation Check List

. 269
PLEASE BE SURE THAT YOU HAVE READ AND UNDERSTOOD THE DOCUMENTS REFERRED TO IN THE ACKNOWLEDGEMENT |
SECTION. IF YOU HAVE NOT RECEIVED THESE DOCUMENTS AND THE ACCOMPANYING TRANSLATION (IF APPLICABLE) YOU
SHOULD CONTACT MAN ON +44 (0) 20 7285 3630.

When returning documentation please ensure that you have enclosed the following:

[J Two suitable forms of identificatiomse oG ,, : a v id passport or ID card and a utility bill -

wh

(] Limited Power of Attorney - please co ;!:‘ 5-and re applicable

AU INENINYINS
RINNIUUNIININY

s mmam AAAA

4 Indwidual (Private) Contidential Customer Information {

Poge Aadarysy

A, e

Aoril 2001 ©.



2 POWER OF ATTORNEY made on

\TNESSES as follows:-

he Customer hereby appoints

10 be the true and lawlul Attorney of the Customer and in the Custome 'S Na
and effectively as the Customer could act {hemselves in all malle
trading account of accounts with Man Financial Limited (hereinafte
be now open of hereafter opened Dy the Customer, includi
defined in Clause 2 of the Dealing Agreement of Man @

i

g The Customer hereby (atifies and confirms all that the sai Jl wih eto y virtue hereof.

Ths Power of Allorney may not be delegated to any

s
-
- "'.-i"""; - :

7 :
Tris Power of Attorney shall continue in full kmjﬁnd effect unti Man receves 25 lien notice 0
|

This Power of Attorney shal be governed by andgnstrued n

‘a " |
Sined, sealed and delivered by: Fjﬂ u EJ ,J w gn—j w—ﬂ j—ﬂ

- N e

1 (Cuéidﬁié?%'sig‘héii]{é}'?
| ARIAINTUURIA )
J in the presence of 9 o j’gﬂﬂlag—j
1 (Witness” %i{jﬁéiﬁr'eT'""" IS T
-4
: Please print name of the witness \ ) o - g e DS R
| o R
3 Piease print address of the witness \ I——LS i e e T T

ad to act on pehalf of the Customer in every
s for trades and the giving of advice on
o5 Street, London EC3R 6DU) whether such accounts
buying and selling

respect as fully
the Customer's

of contracts as

{ revocation {hereof signed by the Customer.

Limited Power of Allom«

Aol 20¢
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PRIVATE CUSTOMER DEALING AGREEMENT 27

STATUS OF PARTIES AND DEALINGS

“I'his agreement applies to all investment business we carry on with you, or for you, after you sign it and to any transaction
connected with such business.

This agreement binds your personal representatives (if any) as it binds you.

Our dealings with you, or for you, on or under the rules of an exchange or market will be subject 1o its rules and practices as
well as to this agreement and applicable law.

If this agreement conflicts to any extent with the rules of the Securitics and Futures Authority ("SFA”), Exchange rules or
incorporated terms, then, to that extent, SFA rules, Exchange rules or incorporated terms prevail.

We may record telephone calls between you and oursclves. You should be aware that such recorded calls may be used as
For the purposes of the SFFA rules, we are pr(Q
OUR SERVICES —

evidence in the event of a dispute or anticipated dis it cEn us.
s as’ g rivate Customer™.
r /

We will provide investment dealing Wing ;ﬁungiwlxxlluwing investments: -

L

(a) Shares in UK and lrish companics

(b) Sharces in foreign compani

() Debenture stock, loan stock ertificates of it, commercial paper, other debt instruments
including government, p icipal FPOrale,iss

(d) Warrants to subscribe for my S within (¢ ii{j‘mvc;

(¢) Depository receipts or oth J oot telati investments in (a), (b) (¢) or (d) above;

(N Unit trusts, mutual funds ildr sehen ¥ 1 Se \cr&

(2) Futures contracts, including
bond, stock, stock index
including foreign exchange:

(h) Option contracts on any ol

(1) Contracts for differences;

The services nmay involve:

freight, metal and precious metal, currency,
ment, spot and forward currency contracts

ntracts;

e -
P s
. . Lol

- margined transactions;

- short sales (i.c. sales where one pufx_zﬁi—_ﬂj}"m"?ﬁ Ui
- transactions in in\-'csuﬁlls whichare: '
e traded on cxch:k which

(as those terms ¢ '

ifes or designated investment exchanges

k orinvestment exe -

e nottraded on any s:j
In respect of all investments wenay enter into transactions with you as uumcnpul and not act on your behalf as agent.
We will, nevertheless, continue gebe subject to the rules and regulations of the SFA, and the Principles of Conduct

requiring us to act in the bestinterestol ourcustomers Cactas.a principal inany of the investments covered in 2.1
(a) and (b) above y vu ific Mc 1 cm dei ianE:J sla cﬁl ;S that effect will be included on the
contract note. q] :

Under the rules of the SFA we are bound by cerin requirementyabout taking care togbtain for you, or 1o give o you,

AN AN A
We shall provide you with*swritten confirmat il transactions made « 1EJr behall as seon as reasonably practicable

and a monthly’statement to the extent required by SFA rules. Itis your responsibility to check such information and if you
believe it does not accurately record the position between us you should correct any mistake within 2 business days of
receipt of the written information. 11 you do not raise any query within this period the information shall be deemed correct.

We shall provide an exccution only service and shall not unless expressly agreed between us in writing offer any advice to
you in connection with your investment activities including the merits or suitability for you ol any particular transaction.

We shall normally confine our exeeution services 1o transactions made on recognised and designated investment exchanges,
cither in the United Kingdom or in other major financial centres.

We may provide other services il we so agree in writing,

In providing our services, we will act in good faith and with reasonable care.

| Man Financial Limted Private Customer Dealing Agreement
Revised April 2001
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6.2

6.3
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7

272
YOUR INVESTMENT OBJECTIVES, RESTRICTIONS, WARRANTS, DERIVATIVES RISK WARNINGS

The attached Confidential Customer Information sheet, which you must complete and sign, is part of this agreement. When ;

completed, it will sct out your investment objectives and any restrictions on the investments you wish to make. If you do not
complete and sign it, we cannot act for you.

We are proceeding on the basis that you are prepared to accept a high level of risk. If this is incorrect or your investment
objectives change, it is important that you should contact us as soon as possible.

As you wish us to deal with you or for you in derivatives and/or warrants, you must also read, and sign that you have read
and understood, the relevant Risk Disclosure Statement/s. If you do not, we will not be able to deal with you or for you in
the respective investments. Derivatives are options, futures and contracts for differences.

Derivatives dealing may result in a short position, ic a position where you contract to deliver an investment you do not have
or bear the costs of converting such a delivery obligation into a payment obligation.

Derivatives dealing will frequently involve contingent liabilitics. These contingent liabilitics will require you to put up

by margin or collateral. In our dealings all ¢
obligations. This could result in the whole (%

sed for margin or close out payments.

Please note that we will not advise ygw m«.r@ of m{unsuclion. You should be aware that any

:d 1o you by us should not be construed as a :

information, general or specific, verbal o

OUR CHARGES

Our charges for our services will be mpanying this agreement. We will notily

you in writing of any alteration to pnie it uh..)\gill so pay us any applicable value added tax -

Wiulcd companies or other third parties in .
» agreements are available upon request. ’

and stamp or other transaction duty.
respect of transactions carried out
Any charges for any scrvices we pr _
provide them. We will notify you invriti sSe ¢ ; before they come into effect.
We may deduct our charges and any a
of, any funds we are holding for you.
undischarged balance, as stated in the rele

INTEREST

icnt funds for you, you will pay us, or pay us the
> or statement.

the rare circumstance where you have a
negative balanu. you will be clis sss otherwise agreed in writing.

OUR POWER OF SALE OV

We shall have full power and .llllhtJl’l ' 10:-

(a)  scll any investment (mdudm&> sollateral) we are lmldm or entitled 1o receive tor you subject to having given one
(b)  close out any opeh posili

e ,§wHWiWBWﬂ§

(¢)  charge you any u)sqdlwu incur in doing so; and

(d) upply ( by you to us howsoever
AR N N TR Y

However, we m:%' do so only if anything referred Lo in section 23.2(a)(i) - (iii) below (our rights to deduct from your funds)
occurs or to meet, or put towards, a margin call on us or you as referred to in 7.1 below.

We may also close out any open position you have if this agreement is terminated.

Any surplus on a sale or closing out under section 6.1 above after payment to us of all sums due or owing will belong to you
and so we will treat it as client money.  Accordingly, if we default when still holding it, it will be pooled with our other -
client money for the benefit of all our customers.

Our rights under this paragraph 6 are without prejudice to our rights and remedices at law.

MARGIN, COLLATERAL AND CLOSING OUT YOUR OPEN POSITIONS

Where we deal with you or for you in investments, the exchange or market (if any) on which we deal, its clearing house or
our counterparty may from time 1o time call on us to put up initial or supplementary margin or collateral to cover liabilities ;-
we have incurred or may incur. We will fix mazgins and collateral requirements to at least this level and reserve the right to
increase them, ie they may be higher than that required by the relevant exchange, market or counterparty, and we may: B
2 Man Financial Limted Private Customer Dealing Agreement

Revised April 2001

take delivery will be converted into cash settled
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(a)  asstated in 23.2(c) below and 6.1 above, put up funds we arc holding for you, scll any investment we are holding or
entitled to receive for you and put up the proceeds or put up any such investment (including any funds or investment
you have put up under 7.1(b) below); and
(b)  inturn call on you to put up margin or collateral, in the form (respectively) of cash or of any investment we permit.
If we call on you, you will provide the cash or investment in the manner we require.
You should be available for margin calls whenever you have open positions. If you fail to mect that call, then, as stated in
6.1 above, we reserve the right to close out any open positions you have and charge you any costs we incur in doing so.
Alternatively, we may, at your risk, leave any position open for up to five business days; if we clect to do so this will not be
or be deemed 1o be a waiver of our rights.
In addition to our rights under 7.3 above, and again as stated in 6.1 above, we reserve the right to close out any open
position you have without prior reference if:
(a)  you do not pay any premium or other amount (other than margin) due in connection with an investment transaction;
or

(b)  scction 23.2(a)(i), (i) or (iii) below uppli\-s T}K )‘l // -gson (our power of sale over your investments); or
(¢)  this agreement has terminated; or ‘1\3}\ ’ : ‘/1
(d)  we reasonably consider it ncccswlc l'(w)ur uﬂn; or

(¢)  youdic or steps are taken againg g bankrup or analogous law;

v

notice day), for long positions agsbelc ading day. for all short contracts.  This will result in the
closing out of existing contcaets : iag of 'Ul*\ncxl traded month. You will be charged a
commission for this and all resu F ! 5 dforthwith.

(b)  abandon any out of the mong
you will pay any resulting comnu

jons immediately prior to the expiry date and

Our rights under this paragraph 7 are ¢
STABILISATION ,:,;_E;;_:.‘ Y-

P
Unless you instruct us otherwise, we may recofmend 16

ag . . iy # | 4
stabilisation in the market. AN fj}
PO 5 N s . e e S
Stabilisation is a price suppnn”.ux process that may take place i new issues. The effect of stabilisation can

be 1o make the market price] alstiiesnew=issuestempotis
investments of the same class™
may also be affected.

hrigsheithiaiet i ld otherwise be. The market price of
| price affects the price of the new issue,

—
I'his process is undertaken in order o ensure that the issuc ol investments s introduced to the market in an orderly
fashion and that the issuc price zmaruiﬂ\c prices of ussocw"d investments is not artificially depressed because of the

increase in supply caus€d byl El Suc ‘
Stabilisation may only! take iplacetor allimit E icmnjhmﬂl::l mhﬁ»ricc at which shares, warrants, and

depository receipts mny"u: stabilised (although there are no limits in respect of loan stock or bonds).
SET-OFF ¢ o s

Without prcﬂcc ( :;]oa ﬁl&?y ‘ (Ml%uﬁl}r@s%c&}\q @'p ation of law) we may at any
time, where angof the events set out in 7.4 hereol have (in our discretion) oceurred, combine dccounts, set-oft sums due by
us or any of our affiliates to you or by you to us or any of our affiliates or otherwise apply any collateral we hold against any
obligation to us or any of our affiliates (whether actual or contingent). This right of sct-off shall be mutual.  All payment
obligations between us shall at our option be converted into such currency as we may deem appropriate and we should be
entitled to buy and sell any currency (if required) in order to give the fullest effect w this set-off provision and all payment
obligations between us shall be settled on a net basis. The terms of the FOA Master Netting Agreement (February 1997
version) (as amended from time to time) shall be incorporated into any agreement between us as if written out in full herein
and any terms used thercin shall, where the context admits, be amended 1o ensure their clfcetiveness as between us.

ANMENDMENT

—

Where necessary or desirable, to accord with changes in the law, custom, market rules or practices, we may amend the terms
of this agreement by written notice to you. Any such amendments will be effective on a date specified in the notice.

No amendment will affect any outstanding transaction or existing legal right or obligation.
You will not assign your rights or obligations under this Agreement without our prior consent in writing,

3 Man Financial Limted Private Customer Dealing Agreement
Revised April 2001



16.
16.1

17.
17.1

TERMINATION

274 - |
You may terminate this agreement by written notice 1o us effective from our receipt or, if we receive it on a non-business 3
day, the start of business on the next business day. R

We may terminate this agreement by written natice to you elfective from your receipt of our notice.

A

No penalty will be due from you or us in connection with the termination of this agreement. i

X

Termination of this agreement will not affect:

(a) - any outstanding transaction (subject to 11.4 (¢) below); “

(b)  any existing legal right or obligation; }
I

()  our right above to close out any open positions you have following termination; or L e

(d)  this paragraph 11.

ALLOCATION

Where the relevant clearing house, intermedi or counterparty (as the case may be) does not *

allocate open purchase contracts on maturi i ur own s “count or client account open sale contracts, or vice
versa, we shall, where required, ullncuWy or‘__l* an ;

INTERMEDIATE BROKERS ; e

In order to give effect to your dealinginst
may be) selected by us at our discretic ;
where your investment is to be subj
give elfect to your instructions by exee

oker or scitlement agent (as i casc may be)
1¢ United Kingdom unless we arc ableto 5«

(a)  another person authorised und anci Eﬁ‘ S A s ded from time to time)
' . T A . % . s
(b)  a person (not being an authorisedipe 1 @siment business outside the United Kingdom under the
regulatory system (whether or ountry in which the intermediate broker or

Fo
, 4 7 ks
You authorise us generally to use an intcrmedidie B
ours.

QUR CONFLICTS OF IN

When communicating with you Wiy ouoriol ryou, \ Ve, any : isSociated companies or any other person
connected with us may have an il | ‘ ' icting with ours to you. The conflict may be
material, however, we require any willﬂuu or for you to comply with our policy
obliging him or her to disregard an

Such conflicting interest or duty.

COMBINING YOUR ORDERS € o o

When we believe on reasomn: rEst mw H(\Wsl vw i&tcst, we mayaggregate your orders with ours and
those of other customers. «eversthis May resultin your obtaining, onsomé dec sidis, a less favourable price than if we

had exccuted the order sepdrately. ¢

o Y
h you or for you in : 134»“;]:\3 "hc.L»EJc’:]cﬁ \\EJI\ the market is limited or

could become so. They can be difficult to buy or sell and to assess what would be a proper market price for them.

We may deal v

DEALINGS INCLUDING REGULATED EXCHANGES AND MARKETS

The Financial Services Authority ("FSA”) recognises or designates exchanges and markets, in the UK and elsewhere, which
regulate dealings on them so that they meet certain investor protection standards. Unless otherwise agreed in writing we
shall only deal for you on an exchange or market, which FSA has recognised or designated.

In order to provide investment services in relation to unregulated collective investment schemes we may introduce you
to an overseas person who is not authorised to carry on investment business in the United Kingdom. The investment
scrvices undertaken on your behall (or provided to you by the overscas person) are not covered by the rules and
regulations made for the protection of investors in the UK. In relation to these investments, it means that you will not

l:wc the benefit of rights designed to protect investors under the Financial Services Act 1986, and under the rules of the
SFA.
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In particular, you will not benefi from the fallowing protections:

275

(a) the right 10 claim lhmugh the Investors Compensation Scheme for losses resulting from a defaulg of obligations owed

under the rules of SFA; -

(b)  inthe eventof 3 dispute, access to SFA Complaints Burcau and Arbitration Scheme;

(€)  protection of money held on your behalf under the SFA Client Money Regulations;

(d)  the obligation that your transaction must be executed at the best price available in the relevant market at the time;

() the obligation that any charges levied on you must be disclosed in advance:

(f)  the obligation that any advice or recommendations in respect of investments ma
considered to be suitable for you in accordance with your disclosed invesiment obj

CUSTODY OF YOUR INVESTMENTS (INCLUDING COLLATERAL)

¥ only be made 1o you if they are
cctives and financial resources,

With our prior agreement in writing, but not otherwise, you shall be entitled to deposit assets or provide security in a form
other than cash with us by way of sccurity for any obligation arising from time 1o time ("Collateral).  We will on cach
occasion agree the continuing value of the collateral for sccurity purposes (notwithstanding its face value). We reserve the

right to request such additional sceurity cover percentag f > shall notify to you in writing. Any Collateral provided to us
will not be registered in your name. ":T / ‘

Although your monies will be segregated {ront ours, the prok oS of tiesale of any Collateral which exceeds the amount
owed by you to us will, upon a default by EEM: bject 1o the | i S under The Financial Services (Client Money)

Regulations 1991 (or as may be amen ; (ion'g(mld reSuliYou receiving less than the value of the surplus

amount owed to you. --'"--.

Coll craliother lhzmkw‘ginul Collateral deposited with us. In all
£usurdihdréis no.matérial difference,

In exceptional circumstances we may ha
such circumstances, we will make b

mediate Broker, Exchange or Clearing House your Collateral may be
TN ' . . . H -
SIOMErs or our own obligations, Although care is taken in the sclection of
' bility for default ofany such third party.

rules. Unless othenwise agreed any documents of
hich are held by us shall not be lent by us 10 a third

‘ aithi pahq' by us on your behalf,
ibefollowingicrms will apply:-
(a) any document of title or other asse; I}__

! hc@@uy u‘%{lod (including any bearer instrument) will at our
discretion be held either by oursclves or by a-custodiz 1 will be an “Eligible Custodian” in accordance with
SFA rules. The custodian may be an u:isgcjgj_g#':wmpaﬂ OFours;

(b) any registerable instruiient Jeld by us on your behilf by way of safe
ourname or in a manner \pedmilted by SFA rule;

() where investments are in g' if )
transferred through any (e
identifiable from our own i
system;

(d) the common depositorics and other persons holding invgsiments for us only accept responsibility for their safe

custody obligations 1o, the exten idedyinathein owasteris il &of 'Iﬂ ﬁmsincss and we do not aceept
responsibility or liabii y@h ir ‘:?g'u. yobligationsainless the arty ishinfassociated company of ours;
(¢) unless otherwise agreed ‘with"you, we

sl(ﬁ will not be held in your name but in
-

B ATATEY S IS Bvres i

d Ty

Book entry, such investments may be
o such investments will be sceparately
icr customers held or transferred through the same

sitory or scttlement system. Cl

n‘Vj,slmcnts or investments of

; shall not normally be responsible for the following matters relating to
investments held by \M of safe custody; g . e/
*  Dealing with an ights and, meeting.e: ‘ ’] a E]
. Excr@:&ﬁ(&)ﬁv ) uﬂiﬂlﬁ:mdunaﬂimsg w E]
*  Dealingiwith fake-over or o her offers or offers arising from capital re-organisation;

Excreising voting rights;
* Claiming and receiving dividends, interest payments and other rights accruing to you;
Q) We may pool assets by way of safe custody. The
customers 1o assets may not be identifiable b
cvent of a shortfall following our default, you

RESEARCH

general elfect of pooling is that the individual entitlements of our
Y separale certificates or other physical documents of title and in the
may not receive the full value of assets held with us.

We may provide a general commentary and information on market events.. We do not provide specific or tailor-made

advice on your individual investment decisions unless otherwise agreed in writing between ourselves.  You must satisfy
yoursell that you have understood the suitabil ity and nature of the investment business you wish 1o undertake. We shall not
be liable for any investment decision you make and you are expressly warned that you should not make such decisions in
reliance upon anything said to you by us or any written material We provide to you from time o time, ’
5 Man Financial Limted Private Customer Dealing Agrecment
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INSTRUCTIONS 276 e

You may give us instructions orally, in writing or clectronically via the Internet or similar. We shall accept instructions
from you or anyone who reasonably appears (o us to have your authority to give instructions.

We may refuse to accept any instruction at our absolute discretion but where any refusal is made we shall normally explain
our reasons o you.

You may give orders that are good for the day (day orders) or good till cancelled orders (GTC orders). Good for the day
orders will lapse at the end of the relevant day, GTC orders may be worked until cancelled.

el

If we exccute business for transfer to another broker or dealer and that broker or dealer accepts the transfer by us of your }
open positions then our agreement with you in relation to the positions transferred will terminate automatically upon such ¥
transfer. We shall have no further liability to you in respect of such position.

Bl
Confirmations and statements will be sent to the address provided by you in the Confidential Customer Information sheet :
unless we are informed otherwise. 4

UNSOLICITED CALLS ON YOU ‘ \ '
We may "cold" call you if we believe the call will bﬁ@\)\c\ /

before 08:00 hours or after 21:00 hours unless thereare « ent and

Although being permitted to cold call you y mpr@: ourserviees-dayou, it means you lose your statutory right
to unwind a deal resulting from a cold cal . -

; ; R
DATA PROTECTION v / ' ‘\ »

All personal information provided by you 4
and will not be disclosed to third partie

o avoid unsociable hours, and will not call you
ing rcasons to do so.

The uses of your personal information are
time to time). Under the terms of the
payment of the appropriate fee.

YOUR MONEY, OUR INDEMNITY"

We will treat all funds we hold or receive
required to segregate your money from ours it
and the bank is not entitled to combine the ac
against money in that account in respect of any sum gwi:tm any
_l':-",-"’:-.-" b

. : - = LA 2
We reserve the right (without prejudice to our rightsa unm;hc%ﬂ; -

(a)  retain your funds and to ded

(i)  you have failed o pay

< ﬁy amount when due;

(i)  you have failed to deliver 10 us any inves
(iii)  we have for any other rcusna-sul'l'crcd a loss or incurred a liability caused by your negligence, wilful deflault or
breach of this agreement (ingl v through closing an open derivatives hosition);

(b)  deduct from them o \u nd valte ‘El id st 1%0&4 Q\ﬂmﬁuly as referred to in 4.3 above;
and q o ’

(¢)  usethem toanee : puttowards, a margin call on you or us as feferred 1o in section Tdfabove.

You will indcmmﬁus iinst ¢ oss or | nhﬁy il yadgﬂr’r} Qnﬂl&ﬂi)' werdecurs to the extent we
have not recovered] or discharged it under or by virtue of 23.2 above or section 6.1 (our power of sale over your
investments).

You will settle with us in time to enable us to settle in turn within the normal time applying o the deal.

Your attention is drawn to rolling settlement, where settlement is due a fixed number of days after the day on which the
transaction is exccuted. You must ensure that you have taken all necessary steps to permit delivery of sold investments or
scttlement of the amount due in order to allow settlement 1o be cffected on the scttlement date. If you fail to make payment
or delivery of investments on the due date your account will debited with interest at the rate referred 1o in Clause 5 on any

resulting unsecured debt or amount of short position from the date of default until payment by you or delivery and clearance
of the debit or short position.

As you may wish to trade on overseas markets (non UK) we are abliged to give to you the following warnings:

(2)  Your money may be passed by us to an intermediate broker, scttlement agent or approved bank outside of the
UK; and

6 Man Financial Limted Private Customer Dealing Agreement
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(b)  The legal and regulatory regime applied to the intermediate broker, scttlement agent or approved bank is
different from that of the UK and in the cvent of a default of the intermediate broker, scitlement agent or

approved bank your money may be treated differently from the position which would apply if the money was
held by an intermediate broker, scttlement agent or approved bank in the UK; and

(¢)  Youshould consider taking independent legal advice il you are concerned about the implications of (b) above.

Although care is taken in selection of the above and they are regularly monitored, we do not accept liability for default by
any such third party.

33.6 We arc a member of the FSA’s Compensation Scheme.
24.  JOINT ACCOUNT FACILITY

Where you wish to open an account in more than one name the following will apply:

(@)  We will accept trading instructions from any party who has signed the Confidential Customer Information
Acknowledgement and Check List. :

A (b)  We will accept receipt and payment instructions from any party who has signed the Confidential Customer
Information Acknowledgement and Check List. \\ ‘ l v
)

\
()  All reccipts and payments 10 us will be from and to
signed the Confidential Customer Informu@;&:‘kmﬁﬂcds

ek List.
) Where we have agreed to open a joim;n our, book&' ¢ understanding that all parties who have
signed the Confidential Cuslomcrw formation.Acknow 'dgcniw&‘k List will be jointly and severally liable

for any losses on the account.

account held in the names of the parties who have

25.  LIFFE CLAUSES NS
25.1 Matching Contracts ""

In respect of every contract made belwee . ¢ fLi
on the floor of the market for executi ; cry‘orin the !
administered by a futures and option
such contract.

FFE, we shall have made an cquivalent contract
ket conducted on an automated trading system
{Op s exehange; or shall have accepted the allocation of any
i3

25.2  Arbitration

A\

: o . . PRI ey
Any dispute arising [rom or relating to Uis'

snicnt, in 50, ] ¢s 10 contracts made between us subject to the
Rules of LIFFE, and any dispute arising from or relading o; \ract as aforesaid and made hereunder shall,
unless resolved between us, be referred o ilrﬂﬁ}\f@cr_ l@inu ules of LIFFE, or to such other organisation
as LIFFE may dircect before cither of us resort l&ﬂ,):c_inisdic i ¢ courts (other than to obtain an injunction or an
order for security for a claim). ST

o)A 2
25.3 Jurisdiction T:l f .
Subject to the arbitration clause, dispHCSarsmE-tronm:th I LT C O L cts made under this agreement shall
be subject to the exclusive jurisdietion of the English courts to ies hereby irrevocably submit, provided
g that this shall not prevent us hringinﬁn action in the courts ol @ risdietion.

Exclusion of Liability

stomer (ﬁnﬁcls LIFEE is obligédmunder the Financial Services Act 1986 to ensure that

In relation to all relevant
business conducted by
protection 1o inveslors. LIF]

S |Ej‘1f& ﬁliﬂm) cféd i 3 ner and so as to afford proper
dloursciVes Wish v lﬁ\mﬂ)mﬁuc lia, business on the market may
from time to time be suspended or restricted or the market may from 1ime to time be closed for a temporary period or
for such longer period,as may be determined in accofdance with LIFGES rules, on the occurience of one or more events
which require qn (ﬂ)ﬁlﬁnﬂlﬂilmls i ipaining @ fair uﬂi :rly market. Any such
action may result it and tirough us, yc yMM?(Ti%)WHEF‘)} ﬂ, E}mc prevented from or
hindered in cmcalg into contracts in accordance with LIFFE's rules. Furthermore, we, a d'through us, you (and your
clients (if any)) may from time o time be prevented from or hindered in entering into contracts in accordance with
LIFFE's rules as a result of a failure of some or all market facilitics. LIFFE and oursclves wish to draw the following
exclusion of liability to your attention (and to the attention of your clients (if any)). Unless otherwise expressly
provided in LIFFE's rules or in any other agreement 1o which LIFFE is party, LIFFE and ourselves shall not be liable to
you (or any client of yours) for loss (including any indircet or consequential loss) including, without limitation, loss ol
profit, damage, injury or delay, whether direct or indireet, arising from any of the circumstances or occurrences referred
1o above or from any act or omission of LIFFE, its officers, employecs, agents or representatives under LIFFE's rules o1
pursuant to LIFFE's obligations under statute or from any breach of contract by or any ncg
LIFEL, its officers, employees, agents or representatives. ‘

S e e

v

ligence howsoever arising 0.
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INTERNET 278 -‘
Information, advice, recommendations and research may be provided to you by us over the Internet, particularly via our

website or computer dealing system (together the “Internet Services”).

You acknowledge that the Internet is not a secure medium for communication of sensitive information.  You also %
acknowledge that we will not be liable for any delay in receipt by you of any information via the Internet Services and -
any use by you of our Internet Services shall be at your sole risk. You further agree that any market data or information
provided to you will not be broadcast, retransmitted or commercially exploited and you acknowledge that exchanges and :
markets have a proprictary interest in this data and information.

Access to some areas of our Internet Services may only be permitted where you have been issued with a password. You
shall keep any password issued secure and shall not disclose the password to any third party without our €Xpress s

permission. As soon as you are aware that a password has become known to an unauthorised user, you shall inform us 7.

immediately. ’
When accessing our Internet Services you will comply with any separately undertaken agreement with us covering out
computer dealing system and instructions or directions given byjus for use or maintenance of the Internet Services and
you agree 1o hold us harmless from any claims, liubilim{g\ f

us

e losses, howsoever arising which may result from 2k
your failure to follow any instructions or dirccliong&zv;cn ‘ é :

. # -
You understand that we do not guarantee yow access 1 ount at all times.  Whether or not you have
been provided with clectronic aceess (0 youmaceountyou qﬁdcrstmdo not guarantee your account against
losses duc to clectronic communicatio 1 “‘H

n problems
DISCLOSURE _ F,

We may from time to time be requeste
governmental, police or regulatory
particulars of your dealings with us. Yo
you, whether or not the request or requi

SECURITIES — SHORT AND LONG S

Exchanges or clearing houses or (0
among others, the FSA and SFA)
sclosures without prior reference 10 :

\

In placing any scll order for a short a
hereby authorise us to mark the order as
subject to initial margin and margin maifi ¢ regfitremeiis
borrow the security you are sclling short taf€ovesthe=detiv
lender(s) of the sccurities we will attempt to mrr‘faﬂa?'ﬁfé'&écﬁrﬂ E
we maybe forced to cover your short position byﬂpg#%ljssing t
price without prior notice to you. Jra short position1s c?fwg
associated costs incurred by us.

o facilitate a short sale, we must be able to
haser(s). 1 the security is recalled by the
, il we are unable to re-borrow the securities
itics on the open market at the then current markel
will be liable for any resulting losses and all

pveve

In placing any sell order for a lop

----------- ¢hrdnd hereby authorise us to mark the
order as being “long”. The designabic '
)

v of a sell order as satshall constitute a representation that
you own the sceurity with respect to which the ¢ 1 ), that suclscurity maybe sold without restriction
in the open market and that, if we do not have the seeurity in our possession aithe time you place the order, you shall
deliver the security by scttlement datefinggeod deliverable l'uww pay us any losses or eXpenses incurred by us as a.

result of your failure to mﬂ dﬂﬁn dgnVIbEiJ.W

MISCELLANEOUS Y| ﬁ w EJ r] ﬂ ﬁ

In the event of your death your personal representativgimay close the Account (upon presentation of such evidence of their
authority as we oY by withidravingethe balancg afdsa  intefest thay may have aclnitd. Where the account is a
joint account an joint accauiyho ﬂ,l agch nlmy li)n‘:} in thenamels ﬂl\ﬁrﬂg Account holder(s).
You must notily uq;: promptly and in writing 1o Man Financial Limited, Sugar Quay, Lower Thimies Street, London EC3R

6DU, for the attention of the Documentation Department, any change in your name or address. Any notice of name change
must be accompanied by evidence of the change.

Time shall be of the essence in respect of any ol your obligations to make
documents to us under this agreement.

GOVERNING LAW AND JURISDICTION

any payment or o provide any security of

English law governs this agreement.

You irrevocably submit to the exclusive jurisdiction of the Engfish courts but we may

take steps against you in the courts of
any country where we deem it necessary for our protection.
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GENERIC RISK DISCLOSURE STATEMENT 279

Risk Disclosure Statement for Futures and Options

This bricl statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of
the risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent to your exposure to risk. Trading in futures and options is not suitable

% for many members of the public. You should carcfully consider whether trading is appropriate for you in light of your

experience, objectives, financial resources and other relevant circumstances.

FUTURES

1 Transactions in futures carry a high degree of risk. The um\)x in
4 contract so that-transactions are “leveraged” or ‘geared’. A relatively's

{ impact on the funds you have deposited or will have Jemsaj this n

{ position may be liquidated at a loss and you will be Jiable i

'_ The placing of certain orders (eg ‘stop-loss’

1. Effect of ‘Leverage’ or ‘Gearing’

ifial margin is small relative to the value of the futures
rket movement will have a proportionally larger
wainst you as well as for you. You may sustain

a total loss of initial margin funds and any additi s deposited ; ) to maintain your position. 1f the market
moves against your position or margin levels arc i , you m:!fbc called-upondo pay substantial additional funds on short
notice to maintain your position. 1f you fail athia request MWIUI\ds within the time prescribed, your

wirgsulting d,chi\
v A
2. Risk Reducing orders or strategies \'-.| N
ritfed u ~rw.[uc‘ul luvvl”ﬂ;égtop-limil’ orders) which are intended
o ] X . v - .
'ss:;m‘uﬂl conditions may make it impossible to execule such
& T . . - - -
spicad’ straddle’ pos;gnns may be as risky as taking simple
=

to limit losses to certain amounts may not be
orders. Strategics using combinations of pos
‘long’ or *short’ positions.

1 The purchaser of options may offsct or €%

3. Variable Degree of Risk

Transactions in options carry a high degree of risk.

-

ooF = e - . . et e g
Pytehasers an'@)l options should familiarise themselves with the

{ type of option (ic put or call) which they contemplate [FRdERg s Soociated risks.  You should calculate the extent to
1 which the value of the options must increase for yous posifion uf}i%'imhlc, taking into account the premium and all
transaction costs. b

cicise the options o allow theoptions-to-e &, The exercise of an option results
cither in a cash settlement or in the purchiiser acquiring or delive ) » inderest. 1f the option is on a future, the
purchaser will acquire a futures position W h associated liabili (sc¢ the scction on Futures above). If the
purchased options expire worthless, you W suffer a total loss of your investment Mich will consist of the option premium
plus transaction costs. I you are cnnlcmpl'#iI&purchusing deep-out-of-the-money options, you should be aware that the

chance of such options hccnminﬁ)l" ableordiparilyisgremote
Selling ("writing’ or “granting’) fn ou\ ¢ Lmymrgj(m@lma rq @ ﬁcha:ing options. Although the

premium received by the seller is fidcd, the seller may sustain a loss well in excess of that amount. The scller will be liable for
additional margin to maintain the position if the market movis unfavourably ~The seller will alsobe exposed to the risk of the

purchaser exercising lﬂwﬁs and 40 sélledavil igatlgd fofeitherscrtle yprion in, cash omto acquire or deliver the
underlying interest. 17 the i(ﬂsﬂ ﬁ“ﬂﬁm \i}]ﬂﬁﬂgi%i If:}r ith=associated liabilities for
margin (sce section on Futures above). I the option is ‘covered’ by the seller ho ing a CcorecSponding position in the
underlying interest or a future or another option, the risk may be reduced. If the option is not covered, the risk of loss can be
unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchascr to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is still subject to the risk of losing the premium and

transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at
that time.
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Additional risks common to futures and options

Terms and Conditions of Contract

‘ou should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are - |k
ading and associated obligations (cg the circumstances under which you may become obligated to make or take delivery of -
\¢ underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for :
xercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option) ~',3
aay be modified by the exchange or clearing house to reflect changes in the underlying interest. i
i Suspension or Restriction of Trading and Pricing Relationships

viarket conditions (eg illiquidity) and/or the operation of the rules of certain markets (eg the suspension of trading in any kS 4
.ontract or contract month because of price limits or “circuil breakers’) may increase the risk of loss by making it difficultor °3 5., ,
mpossible to effect transactions or liquidate/offset positions.  1f you have sold options, this may increase the risk of loss. :
Further, normal pricing relationships between the underlying interest and the future, and the undérlying interest and the option 1
may not exist. This can occur when, for example, the futures conlr"“) ,dcrlying the option is subject to price limits while the

i

sption is not. The abscnce of an underlying reference price mux\.\: f{" ult 1o judge “fair’ value.
™ b
6. Deposited Cash and Property /

NN ;
You should familiarise yourself with the pro(cclionfﬁﬁmnc or Ok ty you deposit for domestic and foreign -
transactions, particularly in the event of a firm iWnkm‘ y. ‘Phesextenttorwhich you may recover your money of
properly may be governed by specific legislatic a 5 suproperty, which had been specifically
identifiable as your own, will be pro-rated in the sa distribution in the event of a shortfall.

7= Commission and other Charges
Before you begin to trade, you should obtain \d other charges for which you will

be liable. These charges will affect your net profi

e n 2 e s x :

8.  Transactions in other Jurisdictions \ - P

‘ s il

10 :dmncsuc market, may cxpose you o
ferent or diminished investor protection.

actions.  Your local regulatory authority

rkets in other jurisdictions where your

Transactions on markets in other jurisdictions, &
additional risk. Such markets may be subje
Before you trade you should enquire about any rules
will be unable to compel the enforcement of the rul
transactions have been effected. You should ask the &
both your home jurisdiction and other relevant jurisdi

9. Currency Risks ""-'-":"E“ !
The profit or loss in transactions in furcigﬂurrcncy-dcnnmiuulcd
jurisdiction) will be affected by fluctuatioffSJisenrres ates which
of the contract to another currency.

i
10.  Electronic Trading and Order Rou(i}; Systems (FIADi

Electronic trading and order routing systems differ from traditional open outery pit trading and manual order routing methods.
Transactions using an clectronic system are sut cé@o the rules and reulations of the exchange(s) offering the system and/or

E
listing the contract. Before you chgidpC in/tran u%l%il Iw nig sy’ Suloul@carctully review the rules and s
m afid/or lisling contraggs youlinfend tojtrade. :

regulations of the exchange(s) offcting (hESy
a) ~ Differences among clectronic trading systems

i /s

Trading or muliﬂ)ﬁ fﬁ]oﬂ ﬁ MiEEYsicing drit ( 0 spdifferent, clecironic systems.  You
should consult the rules dnd réguldtions gf the gxchiy NM1ﬂngnm :Ejml ing the contract traded

or order routed tofunderstand, among other things, in the case of trading systems, the syStem’s order matching
procedure, opening and closing procedures and prices, crror trade policics, and trading limitations or requirements; and

in the case of all systems, gualifications for access and grounds for ermination and limitations on the types of orders
that may be entered into the system. Each of these matters may present different risk factors with respeet to trading on
or using a particular system. Each system may also present risks related to system aceess, varying response times, and
sccurity. In the case of internct-bascd systems, there may be additional types of risks related to system access, varying
response times and security, as well as risks related to service providers and the receipt and monitoring of clectronic
mail.

b) Risk associated with system [ailure

Trading through an ¢lectronic trading or order routing system cxposes you to risks associated with system or component
failure. In the event of system or component failure, it is possible that, for a certain time period, you may not be ableto
enter new orders, exceute existing orders, or modily or cancel orders that were previously entered.  System of
component failure may also result in loss ol orders or order priority.
10 . Man Financial Limted Private Customer Dealing Agrecment
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) Simultancous open outery pit and clectronic trading ' 24

. o
Some contracts offered on an clectronic trading system may be traded clectronically and through open outery during the
same trading hours. You should review the rules and regulations of the exchange offering the system and/or listing the
: contract to determine how orders that do not designate a particular process will be exccuted.

“a4) Limitation of liability

Exchanges offering an electronic trading or order routing system and/or listing the contract may have adopted rules to
limit their liability, the liability of FCMs, and software and communication system vendors and the amount of damages
you may collect for system failure and delays. These limitations of liability provisions vary among the exchanges. You
should consult the rules and regulations of the relevant exchange(s) in order to understand their liability limitations.

1.  Off-exchange Transactions

“4 In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The
44 firm with which you deal may be acting as your counterparly to the transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, to determine a fair price or to assess the exposure 1o risk. For these reasons, these
transactions may involve increased risks. Off-cxchange transaclionsimay be less regulated or subject o a separate regulatory
regime. Before you undertake such transactions, you shoul sgurself with applicable rules and attendant risks.

'Each exchange’s relevant rules are available upon requesijror ndt os¥T0u h IJ' om you have an account. Some relevant rules are
-4 also available on the exchange’s Internet home page.
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RISK DISCLOSURE STATEMENT 2

T P Ry
\\‘ o7

Warrants Risk Warning Notice

’

W
B

This notice is provided to you, as a private customer, in compliance with the rules of The Sccurities and Futures Authority - ;

&
L

AN
““SFA”). Private customers arc afl forded greater protections under these rules than other customers, and you should ensure that § -
your broker tells you what these are. This notice cannot disclose all of the risks and other significant aspects of warrants. \'ouf* <,
Vo~
7

z ¢!
! (},4

!
‘,
\

should not deal in them unless you understand the nature of the transaction you are entering into and the extent of your
cxposure to potential loss. k-

5
You should consider carefully whether warrants are suitable for you in the light of your circumstances and financial position.§

In deciding whether to trade, you should be aware of the following matters. : i

- T o

1. Warrants

A warrant is a right to subscribe for shares, debentures, loan sto

original issuer of the securitics. ,
ively / sment in the price of the underlying security -
o warrant—4We prices of warrants can therefore be volatile. "3

Soar $

Warrants often involve a high degree of gearing, so
results in a disproportionately large movement inth

— ~ :
You should not buy a warrant unless you arc ; ustain a ‘“W money you have invested plus any )
commission or other transaction charges. Somc ol S AT ) arrants but are actually options (for 3 .
example, a right t acquire securities which is & 5 5 L we original issucr of the securitics, often 2 & &
called a "covered warrant"). ‘ soAL
2. Off-Exchange Transactions L i
. Ny
Transactions in off-cxchange warrants may in \ R ,cm'lgc traded warrants because there is no- « ?
. . . - ) 9 3 . . f
exchange market through which to liquidate the warfant or the exposure 10 risk. Bidand = §
offer prices need not be quoted, and cven w lished by dealers in these instruments and - %
; s : R
consequently it may be difficult to establish w o

Your broker must make it clear to you if you ‘ an off-exchange transaction and advise you of any risks .
involved. '

=~

3. Commissions

—_—
y ———= = S o - .
Before you begin to trade you should have details of all gommys ‘iop;:'r 3 ;:}:“;:‘ or charges for which you will be liable. ;
- = s = H
""--""":r'."-';.-‘;-"!'f ,“_ﬂ- !

< io i ¢ .
4. Foreign Markets -

Forcign markets will involve different riskso-SiCmarkets=in oo T e se ier. On request, your broker must

provide an explanation of the protections'™ hi ad

*h will operate in ‘ s, including the extent o which he ’
will accept liability for any default of chign“ oker thr

als. =The potential for profit or loss from >
transactions on foreign markets will be affected by fluctuations in fore
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FOA MASTER NETTING AGREEMENT (two way) 283

THIS MASTER NETTING AGREEMENT is entered into on the day and year sct out under the heading “General
Information” in the Confidential Customer Information Sheet.

BETWEEN
(A) Man Financial Limited, Sugar Quay, Lower Thames Street, London EC3R 6DU; and
(B) The name and address set out under the heading “General Information” in the Confidential Customer Information Sheel.

NOW IT IS HEREBY AGREED as follows:

L. SCOPE OF THIS AGREEMENT

j1.1 Unless otherwise agreed in writing by the Partics in Schedule 1 or otherwise and subject to the next sentence, these

terms and the particular terms agreed by the Parties govern cach Transaction entered into or outstanding between any

two Designated Offices of the Partics on or after the date g .eudion of these terms. In the case of Transactions within
) 01l

paragraph (i), (ii), (iii) or (iv) of the definition o%l‘ ransa ' yns govern only those Transactions where the
1.2 These terms, the particular terms of, und.mm, caeh aa@usaction governed by these terms, the

exchange mentioned in such definition isa Spcwwhﬁngc.
Schedules to these terms and all amendme such items _gtmbugg%conslilule a single agreement between
; governed by these'terms which are entered into on or after
lignee, upon the fact-that all such items constitute a single
i - P
h

2. SETTLEMENT AND EXCHANGE v RING ORGANIS: TION RULES

the date of execution of these terms 2
agreement between the Partics.

4
421 Unless a Liquidation Date has occurre : b Party shall not be obliged to make any payment or
3 delivery scheduled to be made by that Pa gdcp d by these terms for so long as an Event of
Default or Potential Event of Default will rred and is continuing.

22 Unless otherwise agreed in writing by the ig8, i ihelartic
close out any existing Transaction betwee he Parties then the
and immediately be terminated upon entering

one Party to the other in respect of such clos pw

Transaction governed by these terms to
er such Transactions shall automatically

-o@ﬂlt;ug.—inclio
2.3 These terms shall not be applicable to any TransaCHON 16 th
3 provisions of this agrcement has_been started -’ftff-'icﬁfliug"tf'
organisation under applicable rulqii:u} laws and is continuing.

-

that action which conflicts with or overrides the
Pransaction by a relevant exchange or clearing
£

TES AND COVENANT s J

—
Each Party represents and warrants (0 he other Party as of cculi?I of these terms and, in the case of the
representation and warranty in (v) Of this Clause 3.1 relating o the entering-into of Transactions, as of the date of
entering into cach Transaction governed &lhcsc terms that: (i) it has authority to enter into this agreement; (ii) the
)
a

persons entering into the ggregmentno all hayesbeen-duly jautho ised 1o do so; (iii) this agreement and the
obligations created under :u :nt ar¢ bindin p(YI! a 2 )f:]nﬂsﬁin accordance with their terms
(subject to applicable prin«jﬂcs of ¢quity)and'd and wilt not violate (he terms 6F any agreements to which such

Party is bound; (iv) no Even of Default or Potential Bvent of Default has occurred and is continuing with respect to it;

and (v) it acts agepringipal gmd ¢ beneficial.owoer (and notas trustee) in entering into thée'terms and cach and every
Transaction goverice |ﬂc q w E] f] ﬂ a
32 Each Party covendfits to the other Party that: (i) it will at all umes obtain and comply witl the Tfms of and do all that is

necessary to maintain in full force and effect all authorisations, approvals, licences and consents required to enable it
lawfully to perform its obligations under this agreement; and (ii) it will promptly notify the other Party of the occurrence

of any Event of Default or Potential Event of Default with respect to itsell or any Credit Support Provider in relation to
it

2 3. REPRESENTATIONS, WARR

i
s
—

.

TERMINATION AND LIQUIDATION

If, at any time:

(i) a Party fails to make any payment when due under or to make or take delivery of any Property when due under, or
to observe or perform any other provision of, this agreement (including any Transaction governed by these terms)

and such failure continues for two business days after notice of non-performance has been given by the other
Party to the defaulting Party;

13
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(i)  a Party commences a voluntary case or other procedure secking or proposing liquidation, re-organisation, an ,\-,
arrangement or composition, a freeze or moratorium, or other similar reliel with respect 1o itself or to its debts &
under any bankruptcy, insolvency, regulatory, supervisory or similar law (including any corporate or other Inwa‘

with potential application to an insolvent Party), or secking the appointment of a trustee, receiver, liguidator, :,\

conservator, administrator, custodian, examiner of other similar official (cach a “Custodian™) of it or any part of 3 i
its asscts; or takes any corporate action to authorise any of the forcgoing; and, in the case of a re-organisation, _’ i 2

arrangement or composition, the other Party does not consent to the proposals; i

5
%il i
(iii) an involuntary case or other procedure is commenced against a Party secking or proposing liquidation, - .‘g
organisation, an arrangzment or composition, a freeze or moratorium, or other similar relief with respect to it ot g 5:.‘
its debts under any bankruptcy, insolvency, regulatory, supervisory or similar law (including any corporate or'f;'j 1‘)‘
other law with potential application to an insolvent Party) or sceking the appointment of a Custodian of it or any ¢
part of its assets and such involuntary case or other procedure cither (a) has not been dismissed within five days % /
of its institution or presentation or (b) has been dismissed within such period but solely on the grounds of an;
insufficiency of asscts to cover the costs of such case or other procedure; 3

[

(iv)  a Party dies, becomes of unsound mind, is unable (@ pa its debts as they fall due or is bankrupt or insolvent, as
defined under any bankruptcy or insolvency 12 X&‘ o such Party; or any indebtedness of a Party is not g
paid on the duc date therefore or becomes, OF 1S JE at any time of being declared, duce and payable
under agreements or instruments evid \ﬁg,;suci'\!i:ndc gfore it would otherwise have been due and
payable, or proceedings are comme&ﬁny execu achment or garnishment, or any distress

against, or an encumbrancer IW' of, (e whoterormanysPart of the property undertaking or assets |1
(tangible and intangible) of a P . ':":""-..__ =
(v) aPartyor any Credit Support 1 I P "'h_y (or Mian acting on behalf of a Party or any :

Credit Support Provider in relati

ns, disclaims. or repudiates any obligation under this ).
agreecment (including any Tra

_‘y‘lllu'.‘:sc Lerms) or any C@t Support Document; S
ade by a'Parly pursuant to this agreement or pursuant (o any. -
isleading in any material respect as at the time it was

(vi) any representation or warranty
Credit Support Document pr
made or given; 3
I"J“Ay itself fails to comply with or perform ,
by ik in accordance with the applicable Credit
Parly expires or ceases 10 be in full force and

(vii) (a) any Credit Support Provider in
any agreement or obligation to I
Support Document; (b) any Credit S

effect prior to the satisfaction of al hljgﬁ: ol su WP under this agreement (including any Transaction
governed by these terms), unless the othér-Pany has agee writing that this shall not be an Event of Default;
(c) any representation or warranty maQs-;Qanpe_!_ i ¢ by any Credit Support Provider in relatian to a Party
pursuant to any Credit Suppart Ducumcnf'pﬁ'n’ﬁ:s 1o have been falseor misleading in any material respect as at the
time it was made or givengop deemed made or given; or (d) Mr feered to in (i) 1o (iv) or (viii) of this
Clause 4.1 occurs in rcsp:tl _“_“—‘-” ------------------------ 1010 10 jrly; )

| - .
(viii) a Party is dissolved, or in gespect of a Party whost " dependent upon a formal registration, such
registration is removed or e, or any procedure is commenced seckiagior proposing a Party's dissolution or the
removal or ending of such a rcg'&slr&liun of a Party; or :

v/ :
(ix) any event of defa (%«chscr )%)%ﬁﬁn%ﬂﬂ' Sisificssdiplace between the Parties or any -
other event specified, for'these purpos 'l ifeSchedulefl or Otlicnwvise qeeprs hen the other Party (the “Non-

Defaulting Party”)'may excrcise its rights under Clause 4.2, except that, if so agreed in writing by the Parties

(whether by specifying as such in Schedule Phereto or otherwise), in the case of thejoccurrence of any Event of
D ARLA R LR AR
Subject to Claus&4.3, at any time following the occurrence of an Event of Defhult, 1he Non#Defaulting Party may, by

notice to the Defaulting Party, specify a Liquidation Date for the termination and liquidation of Transactions in
accordance with the provisions of Clause 4.4.

If the Partics have so agreed, the date of the occurrence of any Event of Default specified in paragraph (ii) or (iii) of
Clause 4.1 shall automatically constitute a Liquidation Date, without the need for any notice by cither Party and to the
intent that the provisions of Clause 4.4 shall then apply. :

Upon the occurrence of a Liquidation Date: ‘

(i)  ncither Party shall be obliged to make any further piyments or deliveries under any Transactions governed by
these terms which would, but for this Clause, have fallen due for performance on or after the Liquidation Date

and such obligations shall be satisficd by scitlement (whether by payment, sct-ofT or otherwise) of the Liquidation
Amount;
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(i) the Non-Defaulting Party shall (on, or as soon as reasonably practicable after, the Liquidation Date) determine

(discounting if appropriate), in respect of cach ‘Transaction governed by these terms, its total cost, loss or, as the
case may be, gain, in cach case expressed in the Non-Defaulting Party’s Base Currency (and, if appropriate,
including any loss of bargain, cost of funding or, without duplication, cost, loss or, as the case may be, gain as a
result of the termination, liquidation, obtaining, performing or re-establishing of any hedge or related trading
position), as a result of the termination, pursuant to this agreement, of cach payment or delivery which would
otherwise have been required to be made under such Transaction (assuming satisfaction of cach applicable
condition precedent and having due regard to, if appropriate, such market quotations published on, or official
settlement prices set by, a relevant exchange or clearing organisation as may be available on, or immediately
preceding, the date of calculation); and

(ili) the Non-Defaulting Party shall treat cach cost or loss to it, determined as above, as a positive amount and cach
gain by it, so determined, as a negative amount and aggregate all of such amounts to produce a single, net positive
or negative amount, denominated in the Non-Defaulting Party’s Base Currency (the “Liquidation Amount™).

If the Liquidation Amount determined pursuant to Clause 4.4 is a positive amount, the Decfaulting Party shall pay it to

the Non-Defaulting Party and if it is a negative amount, tl fr n-Defaulting Party shall pay it to the Defaulting Party.

The Non-Defaulting Party shall notify the Defaulting l*urly‘ lf}?/iuidmion Amount, and by which Party it is payable,
\ ‘ /

immediately after the calculation of such amount.

Unless the Parties specify otherwise in Schc&uﬂh{ylﬁcrwisc, W ination and liguidation occurs in accordance
with Clause 4.4, the Non-Defaulting Party SHllalso be entitted, at its diseretion, 1o apply the provisions of Clause 4.4 to
any other Transactions entered into bet aiitts which are mwng, as if cach such Transaction were a
Transaction governed by these terms. il

.

The amount payable by one Party to the oWier b uanfjto Ilthc provisions of Clause 4.5, or any applicable laws or
regulations, shall be paid in the Non, s Bast Currency by the elosc of business on the business day
following the completion of the terminatic YU ause 4.4, or any laws or regulations having a similar
:ncy, any costs of such conversion to be borne by,
and (if applicable) deducted from any paymiet 3 julf ). Any such amount which is not paid on the due

; : ight deposits in the currency of such payment are
Anﬁhm‘\imc) (or, if no such rate is available, at
r a'ﬁj‘lum, for cach day for which such amount

offered by major banks in the London
such reasonable rate as the Non-Defaulti
remains unpaid.

arkel s ()TIL‘@)() am
may §elect) pliss 1%
o

e

FFor the purposes ol any calculation hereunder, ll#ﬂéﬁf—i)uﬁud@éjy may convert amounts denominated in any other
currency into the Non-Defaulting Party's Base Currency at suche revailing at the time of the calculation as it shall
rcasonably select. LS A N

er this Clausc 4 shall bm@%»;;r( in limitation or exclusion of, any

Hy
The Non-Defaulting Party's righls.:u";d
other rights which the Non-Defay i

arly may have (w

ion of law or otherwise).

SET-OFF 1] m

Without prejudice to any other right or remedy which it may have, cither Parly may, on or after the occurrence of a

Liquidation Date and the de -rminulimfoﬂhc Liquidation Amunt, sct-off any amount owing by it (whether actual or
Fin

contingent, present or futu ﬁl&hq‘wgﬂ,m 1 Hitafiaiy (e igaidation Amount and any amount
due and payable on or before thetLiguidati ate bul rgn ﬁgﬂ;\&lmdﬂlﬁuny against any amount owing
by such other Party (whclh&.lucluul or contingent, present or future and including, if applicable and without limitation,
the Liquidation Amount and any amount duc and puyﬂlhlc before the Liguidation Date but gemaining unpaid) to the first

o GAWTANNIUANTINGIRE

If a Party (the first Party) receives or recovers any amount in respect of an obligation of the other Party (the second
Party) in a currency other than that in which such amount was payable, whether pursuant to a judgement of any court or
otherwise, the second Party shall indemnify and hold harmless the first Party from and against any cost (including costs
of conversion) and loss suffered by the first Party as a result of receiving such amount in a currency other than the
currency in which it was due.

ASSIGNMENTS AND TRANSFERS

Neither Party may assign, charge or otherwise transfer or purport to assign, charge or otherwise transfer its rights or
obligations under this agreement (including the Transactions governed by these terms) or any interest therein without the

prior written consent of the other Party, and any purported assignment, charge or transfer in violation of this Clause shall
be void.
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9.2

9.3

10.

11

13.

13.1

”__.
P

NOTICES
286 ; {

Unless otherwise agreed, all notices, instructions and other communications to be given to a Party under this agreement 5 %
shall be given to the address, telex (if confirmed by the appropriate answer back) or facsimile (confirmed if requested) +§ 5
number and to the individual or department specified in Schedule 1 or by notice in writing by such Party.  Unless B §
otherwise specified, any notice, instruction or other communication given in accordance with this Clause shall be i ’i:
cffective upon reccipt. i
i g . - - Ay
TERMINATION, WAIVER AND PARTIAL INVALIDITY Cl
. -:! ¢

Either of the Partics hereto may terminate this agreement al any time by seven days’ prior notice 1o the other Party and ¥ /"

termination shall be effective at the end of such seventh day; provided, however, that any such termination shall not
affect any then outstanding Transactions governed by these terms, and the provisions of this agreement shall continue to z
apply until all the obligations of cach Party to the other under this agreement (including the Transactions governed by | -
these terms) have been fully performed. :

i s

g

a

a,

A Party may waive any right, power or privilege under this agreement only by (and to the extent of) an express statement 1

in writing. !
If, at any time, any provision of these terms is or bc\c«}nk 11¢ 1
of any jurisdiction, ncither the legality, validi \imcqﬁir'ccnl’

legality, validity or enforceability of such
or impaired thereby.

G S e

or unenforceable in any respect under the law (
emaining provisions of these terms nor the
o1 jurisdiction shall in any way be affected

TIME OF ESSENCE

Time shall be of the essence in this agreeme

PAYMENTS

s that the courts of England shall have exclusive

jurisdiction to determine any Proceedings and’ irrevoeably sl ) the jurisdiction of the English courts and (i)
waives any objection which it may'have at any time o l'hc{ri'nging of any Proceedings in any such court and agrees nol -
to claim that such Proccedings hiﬂl&m‘ :n brovght in an i nic pstich court does not have jurisdiction
over such Party. !-'t.ﬁ

il &
Each Party irrevocably waives to the fullest cxtent able law, with respect o itself and its revenues
and asscts (irrespective of their use OF intended use), all immunity on the growids of sovercignty or other similar grounds -

from (i) suit, (ii) jurisdiction of any gousts, (iii) reliel by \\%uf injunction, order for specific performance or for

recovery of property, (iv shmentof ils-assets (whetherbeloreor afier judgement)and (v) execution or enforcement -
of any judgement to Wllicﬂmr utgumcﬂﬁ 1l ()H?}Whtc}\lill ﬂun Proceedings in the courts of any ?;
jurisdiction and irrevocab yjagrees to the extent perniitted by applicablcaw that itwilt not claim any such immunity in *
any Proceedings. Each Party consents generally in rgspect of any Proceedings to the giving of any relicf or the issue of

any process in nectd ithssuchelroccedingspincludi ithou ritation, the_making, enforcement or cxccuqon:,ﬁ
against any pmmy lso1v yi»r’cr mn n W1 may be © Q1 u roceedings. -

INTERPRETATION | @

In these terms:

“Base Currency” means, as (o a Party, the currency specified as such Schedule 1 or agreed as such in relation to itin
writing between the Parties or, failing any such specilication or agreement, the lawful currency of the United Kingdom; .

“Credit Support Document" means, as to a Party (the first Party), a guarantee, hypothecation agreement, margin of
security agreement or document, or any other document containing an obligation of a third party (“Credit Support .

Provider™), or of the first Party, in favour of the other Party supporting any obligations of the first Party unde this ;
agreement; i :

“Credit Support Provider” has the meaning given to it in the definition of Credit Support Document;
“Custodian” has the meaning given to it in Clause 4.1; H
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“Defaulting Party™ means the Party in respeet of which, or related 1o a Credit Support Provider in respect of which, an
Event of Default has occurred;

“Designated Office(s)” means, as to a Party, the office identified with its name on page 1 of these terms and any other
office(s) specified in Schedule 1 or otherwise agreed by the Partics to be its Designated Office(s) for the purposes of this
agreement;

“Liquidation Date” mcans a day on which, pursuant to the provisions of Clause 4, the Non-Defaulting Panty

commences the termination and liquidation of Transactions or such a termination and liquidation commences
automatically;

“Potential Event of Default” means any event which may become (with the passage of time, the giving of notice, the
making of any determination hereunder or any combination thereof) an Event of Default;

~Proceedings” any suit, action, or other proceedings relating to this agreement;

~Specified Exchanges” means the exchanges specified in Schedule 2 and any other exchanges agreed by the Parties o
be Specified Exchanges for the purposes of Clause 1.15 ‘ ‘r‘,)'iﬁcd Exchange” means any of them;

!
“Transaction" means: N \ //'
‘ \\\\_.

(iii) a contract which would (but for IS ek . act made on, or subject to the rules of. an
exchange and which, at the appropriate L b submitied 2 as a contract made on, or subject to the

spot or forward contract of any kind in
relation to any commodity, metal, currency, interest rate, index or any

combination thereof;

(iv) a transaction which is back-to-back
(v) any other transaction which the P

In these terms, “Event of Default” me

use 4.1; "Liquidation Amount” has the
meaning ascribed 1o it in Clause 4.4; an

ning ascribed to it in Clause 4.1.

Any reference in these terms to:

—

a “business day” shall be construed as a rcfcr_c,ﬂ%
-

(i) in relation to a date for the pe

generally are open for business

Clearing and Sctilement Sys

raday a Saturday or Sunday) on which:
- (" o =

ment of any sum denomina sdrrency (other than ecu or curo), banks

v perated by the Ecu I L if such clearing system ceases to be

operative, any other clearing or cltlenie S e | ulc:) is open for business; or (¢) curos,
settlement of payments denomifvdied in euros is generally possible in Londan or any other financial centre in Europe
selected by the Parties; and &

=y P
(ii) in relation to a dat ru :Elj/érylnm)ﬁj:)VI)ﬁr(W) ) f\TT\ y s capable of being delivered in
satisfaction of obligal ilcils { in the marketin whichhe obligation 1o delivegsuch first property was incurred;
a “Clause” or “Schedule” shall be construed as a réference 1o, rcspﬁvcly a clause or sdljdulc of these terms, unless

the context reqdir serTcQ q rlil : :
a “currency” shill be construcd so as 1o include any u I"cunm‘; I |

“indebtedness” shall be construed so as to include any obligation (whether presentor future, actual or contin
principal or surcty or otherwise) for the payment or repayment ol money;

eenl, as

~Partics” shall be construed as a reference 1o the parties o this agreement and shall i

wclude their successors and
permitted assigns; and “Party

= shall be construed as a reference 1o whichever of the Partics is appropriate in the context
in which such expression may be usced;

a Party to which a Credit Support Provider relates shall be construed as a reference to the Party whose obligations under
this agreement are supported by that Credit Support Provider; and

these “terms” or this “agreement” shall be construed as including the Schedules and as a reference o these terms or this
agreement as the same may be amended, varied, novated or supplemented from time o time.
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HEDULE 1

e

SCOPE OF AGREEMENT

: ; e _— G B &

(a) Each of the following shall be a Transaction for the purposes ol paragraph (v) of the definition of “Transaction” u\*’
Clause 13.1. Any other lawful contract being a futures, option, contract of differences, spot or forward, swap,’
swaption or any derivatives thereof, which is not made on or through an ¢xchange. i

(b) For the purposcs of Clause 1.1, these terms shall apply to all Transactions outstanding between the Partics on the

date of exccution of these terms. 3 b -
DESIGNATED OFFICES | a1
None, save as provided in the definition of “Designated Office(s)” in clause 13.1. E :
ADDITIONAL EVENT(S) OF DEFAULT ]
Not applicable.

B

AUTOMATIC TERMINATION

P

%})M Clause 4.1, the provisions of Clause *
_J

Upon the occurrence of any Event of Delault spcdiK‘ '
4.3 shall apply.

. 7, -
T —
TERMINATION OF OTHER TRANSACTIONS
The provisions of Clause 4.6 shall apply.

NOTICES

1

Notices to Man Financial Limited shall begive aster Neuting Agreement.

’ :
N :
\

W Information” in the Confidential T

TRERIFE BT L PN

Facsimile: (020 7285 3501
Attention: Client Scrvices

Notices to Customers shall be given at the
Customer Information Sheet.

GOVERNING LLAW AND JURISDICTIO

The following provisions shall not apply in plac

Tp— E

. - — o . o o 7 . é

12.1  These terms shall be governed by, and cunsl_;rp,el]_;ﬂ_, accordanee waih, the laws of the State of New York without g
e = 2 . i - WAL 5

giving effect to contlict of law ﬂwsmns. e 2] :

s ‘- e 7

122 With respect to any Proceedings,cach Larty trrevocabiy (1) SHSEES o n-exclusive jurisdiction of the °2

courts of the State of New Y

( ) the Borough of Manhattan in 3
New York City and (i) waives 0y objection hic gime to the laying of venue of any K
Proceedings brought in any such gourt and agrees ot roceedings have been brought inan

inconvenient forum or that such court does not have jurisdiction over such P

12.3  Each Party irrevocabl ipes :Xtent peRmi - applicable law, with respeet to itself and its
revenues and assels (ifrespe ir use orHntepded usce), imunity o grounds of sovereignty of
, (i) jurisdiction bf fany courts, i) r iel by Avay of injunction, order for

other similar grounds ﬂ“
specific performance or for recovery ol property, (&y) attachment of its assets (whether before or alter judgement) -

and (v) execution yreenent, ofan ement 1o which it @/its revenues or aShels might otherwise be
entitled in ar ’Wdin 'ﬁ cbu lslﬁ‘ ) 1“&1;‘%&5}%\’%{&5}5&1\&&1\1 permitted by ;
applicable lawdhat it will ot clafrany sdc inmnuii ny Procecdingsestiac y lkohsents generally in { '
respect of any Proceedings 1o the giving of any relicl or the issue of any process in connection with such
Proceedings, including, without limitation, the making, enforcement or execution against any property E
whatsoever of any order or judgement which may be made or given in such Proceedings. ;

o vttt S b w

P

12.4  Each Party hereby irrevocably waives any and all right 10 trial by jury in any Proceedings.

BASE CURRENCY

United States Dollars.

SELECTED FINANCIAL CENTRES FOR EURO SETTLEMENTS
Not applicable.

Man Financial Limted Private Customer Dealing Agreement
Revised Apvil 2001

1
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