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4) The Financial Transaction Report Act 1988 (FTR)
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"® A transaction can be constituted by any business dealing between a cash
dealer and a customer. It includes negotiations or discussions which may not result in an

actual dealing but does not include mere inquiries”
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The suspicion relates to the transaction considering all circumstances of the
transaction. As a general principle, any transaction which causes a cash dealer to have a

feeling of apprehension or mistrust about the transaction considering:
® |ts unusual nature or circumstances or,

® The person or group of persons with whom they are dealing
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