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Thesis Title The Origirsof the Cepitalist €less in

Thziland ( 1855 - 191C }.

Hames Miss Sirilak Sakkrisngkrai
Thesis Advisor Ekssociate Professor .. .Chatthip Nartsupha Ph.D.
Department History
Acadamic Year 1978
Abstract

This thesis/is an 2nalysis of fhe evolution of the
capitalist class in Thailand from B.BE., 2398 to 2453. During
this period Thailand was transformed from a self-sufficient
economy to a co¢modity econony. The period was most crucial

for the emergence of the capitalist class.

The objec¢ctive of this thesis is to explain the
process of capital accumulation in Thailand. In the
capitalist system, apart from commodity production and free
labour, capital formation is the most important characteris-
tic., This thesis'will examine the traditional politico-
economic structure of Thailand under which the process of
capital accumulation took place. The thegis will find out
whether under the existing politico-economic structure,

Phe emerging capitalists were able to develop into industrial

capitalists. A reference to the origins of the capitalist



class in Turope and Asia will be utilized as a comparative
framework.

Phe Tesearch finding is that under the traditional
social structure of Thailand, characterized by the centrali-
zation of resources under %he state, capitsl accumulation was
realized mainly through the tax Famming system. The Chinese
tax farmers, acting as agents of the ruling class, accumulated
huge profit. They transformed this profit into capital.
Therefore, the capitdlisitin Thailand were essentially
Bureaucratic capitalists, Moreover, the penetration of
overseag capital in the latter part of the 19th century
resulted in the birth of compradore capitalists. The com-
pradores operated as brokers for the foreign capitalists.
Consequently the capital%stsin Thailand were not independent

capitalisfs. The eapitalist class compromiced with the

traditional ruling class. The result is that the capitalist

class was unable te lead the counixy %o industrialization.
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