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ABSTRACT

Tbe cbjéctives'of this thesis are to study characteristics
and processeé of busidess admipistration of théﬁFiﬂaﬁée and or
Securities Companies in Thailand, and to analyse the relation of
sources and uses of funds in these financial bodies to learn that

how it is corresponded to the effective funds management.

It is found- that since 1974 the finance and or securities,
companies have been rapidly expanded béth.in lending.and borrowing
compared with other xinds of financial institutes, and take more
and more impord¥ant role lin economic status in the whole country.
Two sources of funds of these_.companies arerpublic borrowing and
olwner's eqﬁify. The public borrowings, which is tiae -major soﬁrce,
is normaily performed by using the promissory notes as a tool.

In using of fund, lending is considered .as the most important
method. I£ can be done within a certain limit permitted by the
Ministry of Finance in many forms, such as chequé discounting,
automobile hire-purchased financing, security financing, and short

term lending.



About the relation of sources and uses of fund of finahce
and_or securities companiesi the 1a£ge ones- generally use fund§
from the majority of current liabilities to finance current as-
sets. Some of currgnt liabilities, long-term liabilities and
some of equity to long-term assets, some of equity to'fixed as-— .
sets. ‘The medium ones -use funds from gurrent liabilities, and
some of long-term liabilities to, finanee current assets, some of
;long~term liabilities aﬁd some of equity fo long term asset, and
some of equity to fiﬁed agsets. |For the small onesrcurrent as-
sets are financed by fund from current liabilities, long-term 1li-
abilities and some ©Of equity. while 16ng-term assets and fixed as-~
sets are finanéed by some bf egultye. 1t is obviously éeen that
the medium companies have the,most effective funds management com-
pared with the ﬂthers, sinee the 1argé companies managed with a
little bit different way but its status is still consideredly more

liquid and a sound, credit risk while the small companies have

higher degree of safety.
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