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ABSTRACT

The law relating.+0 pledge of property has become very .
important for the conduct of business a£ present. Such law has been
used to confer benefitsion debtors so,that they may use their own
property as security. This implies thaf an atmosphere of trust and
confidence is created for creditors whéréby they may claim back the
sums due from the property pledged as security. Beyond tangible
property, the law also\allows debtors to use certain proprietary

"rights" as security for debts.

Questions arise as to the meaning of such "rights" which »ve
considered as property acgerding to legal provisions., What are the
interpretative parameters of legél provisions permitting use of such
"rights" as éecurity for debts ? “In this respect, it must‘be admitted

. L
that generally, peopletend not to iise fheir own money 'to buy téngible
property but prefer to reap benefits from property in tﬁé forﬁ (o
shares and bonds purchased by fhém. They may also invest their pro-
perty in financial institutions. Subsequently, if these people hap--~
ren to becohe indebted to othérs, they may pledge property in the

form of "rights" as security. Sbmetimes, therefore, problems are

raised concerning the “rights" pledged : these rights be pledged as



security ? Moreover, another question requiring scrutiny is that of
cohtractual elements. If contracts are to be properly made and are
to be enforceable in repect of pledges of rights, how are such con-

tracts to be drawn up consonant with the law ?

This thesis aims to study w of contract relating to

ase where a person

Ccreditor; both from the

_pledges. In particular, it g

~conveys his "rights® as to His

angle of substantive lﬁ

it will pinpoint the meanifig

ice. As a corollary,
law promulgated
on this issue so as to ¢ efit -di o the intentions

- of contracting partie '_ :‘1 i relating thereto.

egal provisions
iland. It encompas-

ses also the viewpoints of leﬁ;nﬁf’:n’?’ . makes comparisons
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