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During ollar persisted in
strengthening ag o encies, The value of the baht
whice has been st 3 an ¢ nﬁumammsmuu
trend, producing ' “etrength) no matter how trade and payment

balances were. ficit during the said pericd

partly because of the coms tried to wind d&tm their

foreign liabilitles while oversea interes “_,,— js were higher than
X '\

domestic. : m

To cope wigh ch unmtur exchange rate the Bank of Thailand

m.fgr..ﬁuu@mgmﬁwmmm N

UsS dollar b}r 1.07% on May 12, 198l1. Such measure ngvertheless had
sseed dHfeckEbalkboialub oarbddt thigndth ) mlefhutal seans xepe
flowing cut. And the side-effect of devaluation, exchange speculation
was highly stimulated. Another devaluation was anticipated. A large
amount of US deollar was bought from Exchange Egualization Fund for

many consecutive days without being sold back to the Fund.



It is on July 15, 1981. that, to solve the crisis, the Central
Bank announced another devaluation of the baht against American dollar
by 8.7%, or from 21 baht to 23 baht per US deollar, the highest
percentage in 9 years. It was hoped that by doing so, the income of

farmers would be raised, o

: V narrowing down trade and payment

deficits.

The short- ‘ . Qme as anticipated:

Surplus balance of
level of foreign # {4 Exchange Bgualization Fund, and more

stabilized nation

However, :
of their population jc fa ‘ﬂ "l ,‘_;-- aluation of the baht has
. 3 this thesis is therefore
to study the effects o” fa- o o farmers' income. In order to
fulfill this -'-"“"'.7-‘."‘;“%"“—'".—'“”‘“"" from various sources,
such as Hinintry ves, Ministry of
Commerce, Bank of '@uilmd, mrcm banks and liabraries of some

Imiwrsitiﬂ %E}fao%%% M%ﬂ:‘i used as an

additional ngthndclngy of data a.nnlysis

AR e INZIAY s

after devnluatiun, cost of production and cost of living were higher
while total incomes of selling paddy decreased. So, should it be
justified to say that devaluation of national currency would not be

encrmously profitable to farmers as expected by the Government.
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