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within this Article must
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(c) a "certificate of deposit" if it is an

order;

acknowledgment by a bank of receipt of money with an
enéagement to repay it;
(d) a "note" if it is a promise other than a

certificate of deposit.
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Recelpt : A receipt in whichit is statedthat the goods

repeived will be delivered to the depositor, or to any

other specified person, is a non-negotiable receipt.
Section 5 - Definition of Negotiable Receipt:

A receipt in which it is stated that the goods received

will Dbe delivered to the bearer, or to the order of any
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1. uSuludtiiaL Yasulialsula (Non-Negotiation Receipt)

‘ -r 4 - . . :
LHRTUTURBAINA IMUAIN asdﬂﬁuau511ﬁun§u1nu?aqana1aqnﬂau301aa

*(an)

person name in such receipt is a negotiable receipt.

Se : :;:-.3 Le o egotiable Receipts
by Indorsemen 7 y be negotiated by
the indorsemen PEYSO ;: '\s> order the goods are,
by the terms of th rr_;.Tf ; iy rable. Such indorsemeﬁt
may be in blank, tof f;;g t‘_ a specified person.

If .?'.I}.‘ son, it may
-nentéﬂ suchpersoninblank,

beagainnegotiaigd by

to beareﬁ ﬁ Efﬁ ﬂcﬁ.ﬁn %JWEI ;] ﬁ ‘Son Subsequent

negotiatiohl may be made 1n like manner.

q Wqﬁ\‘}ﬂ FOAMA LY B E rosein
whlch is in suchformthat it can be negotiated by
de}ivery maybe transferred by the holder by delivery to a

purchaser or donee.

A non - negotiable receipt cannot be negotiated,
and the indorsement of such a receipt gives the transferee

no additional right.
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2. 1u1uaunﬂﬂuatﬂaauua1a (Negotiation Receipt) iiiu
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3641 2590 ADIARIAUA (A Deposit

Receipt) w3 1uﬂ1v;f5i nstrument for pledge) Az
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Article 364 : Even in cases where a deposit

receipt and an instrument for pledge have been made in
favour of a specified person, they may be transferred or
pledged by indorsement, unless the instruments themseleves

contain a provision forbidding indorsement
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