=
unn 5

a P P v %’ o ' v <
AATIEMLazLUTa UL gL UIEAYN 'a'mﬂaumtnﬁmemmmnungumﬂm'lﬂ'nm
Inauaznguanasitalszina

annaRlAAnEAesn uzuarAnutiiuaslsrinndauny viiayanaitld
nszvinmadlusianatlszinnanee seslszmalng wazsineszmaluumAeuudaiy dwiy
uniaziflunisiiassiteaniusunouiitennedasmiiaasinadifianuzesaals uay
NIRTNNTNNTANATENANSTRIgNANRE ]S denFoudeufuunewhienedamiians

ANalsene

a o v ' v <
5.1 URDIUS WA TAUIERWINUIAINND 1
AJ ar é s = o
UszinadgiulstendnluGesssanindusiaunulaans (Direct Agency) Aanns
avfiasgniuiuyaranieueniaanssaInnisnssinessiouny Tagsaunuazsiasudaize
¥
yennanaunyaraniauandaulinseiamsunusionas lugiusdaunuassyanaiiy 111
° ar =y b IJ ar i ' ar
nezimluuumues mnsaunudl liudaFassinaniiyaranisuennu Aesnadifuny
° P s ). ar o~ e
nevinsiieaAuee vieRaunulaen1eden (Indirect Agency) Af AOWNUATHABILNWUIL
yananguanunuianig wildeeniundnnisluGemdyanantauanidrladmindyan
o .J ar - yd J e - 8 '
AuyArauila (Fauny) Tugiuedanis uiliyaradu ([ann3) snuasd@nsidiuniugdoyon
s e s o ar ] J P
fusulugiussanisludaneuznindusunuresianislidlawmede (Undisclosed Agent)

Fadusiaunulaemiagen (Indirect Agency) laiuviazs

5.1.1  AAIILIRINUANITEN AANITFuNU (Agency) WAy Atutu1 Mandate
-‘ - e ar e« i s ar ar :'f 44 2 = ] 2/
luGasrasdiaduiusrendeianisiusunuii nguunadlulfitladesli
faunudannTanszyiantsluuNeeeAue e luuIN199/9N1e (Mandator) 16 Fanan
nsvinlunnuawefavianiuiuyarantauenlugusAdyoy dasdana ifanisiu
yaaaneuen liRBAduTusseny uidinseinluunsians (Mandator) fgnWusianisiu
ar J o .t
YAARNEUBNANNUANNIVNIEITBIAINNTFIUNY (Agency)
ar L] H &' 1 3 . .
AIMNANHULNITNIMEI NI Ut Tag1aa99nin (Futures  Commission
GJ ar dy E 3 lil ras ' : 14 d’
Merchant) #insznisidusunudannsdudinensunugnAnlafunisusssaaingnAn @
ar ) 4‘ = 14 =3 = e ar -« ' ar z
doyryrdanana eiansnnuaaudstiaurestinduudsndnagnAniuuneutidesns

i L £ o [ ' - ] T :u‘ ' L o = = ]
AWNUIUAI Tmﬂm’lmwmmwmﬁqqmwm‘nﬂmﬂmwu'm?:mm?uwutg"lm NAYNNAIN



187

o= [ 1 J 2 [ =3 = -3 dl
TRduRusAanan udyyr Mandate anunguuneyiuuds atnlsiniu anaifilsziaun
wanAnaiuie 1y lunsdiaasAniumia iszandyoy Mandate Wi Taemialudoyaun
Mandate avlifiArmauuny uusazanaaiunisianis susidynyrssudngnAaiu
3 ] ::' =3 ] -1 = " = ] ]
e Taraaseminiy nsGuniiuAnmiavreansssutionsiie taduiulsznging
:JI ‘5’ = z 1 o=l o L3 4 2
nnedn el nmznsszneufaninduwnaniidaneaosaminiidngusrasAie i ldun
d 1 o < 4 -3 o " 2 o 1 -3 d ] o o J
FeAninmiaane FalsmAudainangdouiivindulsniuniduaiszdAgiteaune
L4 ' 2 o g 1 2 ]
wlidyyrseudnegnAiuuiewingaansasantin il udygi Mandate Amuilszaaag
NYVHIBUN
] - ' 1 3 " £ o <4 1 z
uazRanTdINEniI eI aaN s uAune (Agency) w7e Ly Azsing
fansninannnnsuaseenIeanEmin e s dasmindns i lumuestenssinly
dl = - ) i‘% I L% t 2 3 L s o i
wgni Fedafiaaderlsngdn nstiereanmiresnemirdanesnmindinanaldas
nszinnsluumues Tagasdasdiilugdyariudnindintindlaense uazazsiesiua
L] @ L - o A i
AayAAanIBuan (d1innitydnaredilu wie JCCH) aannasidinunilugdoyoyalu
ar 7 A ] % 1 L TN @ LT a = 0 2 A’
anrouznisidunungdyoyn (Novation)' wiidndrniniiydasnsudnuneningeang
1 o A [-3 i 4 s I L 3 o
ANNTINTENUNULAARBUNAN widleuneuinTeanssaminssinluuamesuaziiy
i ar L =i = ] -g ] 1 ' ar
Adnyeyriudnindindyduda fideuasdindy anmuswewitdasesamiin Aslidusoun

L] A
(Agency) milszasanguuneunaily

5-1-2 - ul’ o A 2 ] . - -

weutimungediu swidudananitedtes aeldiansdngalali
Adtyywdanvindryiuduiinagniuiusanguang’ uastsenauiansiaendainmia
e bifiwinfinssinfiAnssuunuddyyidelademilsbidnznssinluuanues
wialuunugiu andndnan denfoudsuiumifseansmhiesssaminiin
nsteatsaaiunugnén Tasgnénussieunsuidassssmiliiudunueeny

wazwewinazsiaagniuiudiniindnyd lugueadoyoyiudn

' The Japan Commaodity Clearing House, hitp://www.jcch.co.jp/i/i_b.html t
o J -
AUN 10 WHAANIEIU 2549.

? Commercial Code Article 305 “ A broker is a person who make its business

to act as intermediary in commercial transaction between other person.”
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* Commercial Code Article 311 If the broker has not disclosed the full name

or trade name of one of the parties to the other, he shall himself be liable to latter for

performance.
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' Business Rule, The Japan Commodity Clearing House Article 48 “ The
responsibility of JCCH to perform obligations concerning Subject to Clearing
Transactions consummated in the Designated Commodity Market of Designated
Commodity Exchange shall extend only to Clearing Participant”

" hitp:/www.cfic.gov T 3147 25 WHAIAN 2550
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'® 706.00 Trades for Customers, CBOT Regulation “Where a Clearing Member
makes a futures or options trade for a customer (member or non-member) and the trade
is cleared through the Clearing Services Provider, the Clearing Services Provider
becomes the principal who is liable to the customer and to whom the customer is liable,
subject to the following: (a) the trade shall remain subject to the rules, policies and
procedures of the Exchange and, as applicable, the Clearing Services Provider; (b) the
trade may bé offset against other trades of the Clearing Member as provided in
Rule 705.00; (c) if the trade is not offset and the Clearing Member being a seller,
tenders a delivery notice to the Clearing Services Provider, the Clearing Member to
whom such delivery is assigned shall thereupon be substituted as buyer in lieu of the

Clearing Services Provider; (d) if the trade is not offset, and the Clearing Member, being
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a buyer, is assigned a delivery, the seller whose delivery is thus assigned shall
thereupon be substituted as seller in lieu of the Clearing Services Provider; (e) if the
trade is offset, the Clearing Services Provider shall be discharged, and the Clearing
Member itself shall be substituted for the Clearing Services Provider as principal. For
the purpose of this Rule, the first trades rr;ade shall be deemed the first trades offset.”

" Section 400.00 Commission Merchant; A member who makes a trade,
either for another member or for a non-member, but who makes the trade in his own
name and becomes liable as principal as between himself and the other party to the

trade.
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