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Generally, Life Cycle — Permanent Income Hypothesis is widely used to described the
consumption behavior. However, this theory never used to verify the suitability to explain Thai
consumption behavior. This study is focused on testing this theory whether it significantly affects
the determinant of Thai household consumption. Based on the alternative hypothesis that
consumers not only optimize their consumption from Life Cycle — Permanent Income but they

also consider the Liquidity Constraints.

The hypothesis can be tested by dividing the sample into 2 groups. The first group
represents the borrowing constraint household and the second group represents unconstraint
household. The Panel Data is generated from microeconomics data of the Household Socio —
Economics Survey during 1988 — 2002. Also, the Maximum Likelihood Estimation method is
used to determine the coefficient of Euler Equation. After that the generated data and the

coefficient is computed in Euler Equation for testing the hypothesis.

The results showed that the liquidity constraints do not exist for the borrowing
constraint household but significantly determine the consumption behavior of unconstraint group

which contrast to the theory.

2. 2

Field of Study................. Economics.........cceeevveunnnne Student’s signature.............., 4\/ ........
Academic Year................. 2006....ccocrrierrrrrrenaerrens Advisor’s signature... s T e e



fnanssuldsema

a a LY d” o o J 1 1 aa
INNUAUIRVUU ﬁ'lliﬂqa'Nvlﬁ’ﬁ"JUﬂ'J'nJﬂi‘m']L!azﬂ'J']ﬂJ‘h"JULﬁﬁf]f]U'NﬂUQ
4 a ) = S (=R a a ¢ & 9 a
11 919139 ﬂi.ﬁnﬂimm Nuﬂi%!ﬂii 219158N5AEI IMNITUNUS m"lﬂﬂ;mnmﬂaznm
- Yo (= 0 Y a o Yy a a Jq Y
auuﬂﬂumﬂﬁmﬂiﬂm UUTHT  UDTUDARIVTUAING ﬂaamummuﬂ"lmmnuwuﬂwu
oda 3 1 4 Y v a
ANNTUYIUUIVY 53Nﬁﬂé’%ﬁﬂﬁ1ﬂﬂ51ﬂ1iﬂ A3.INDT  NUNUNS szFunssumsaay

a a o v 4 a a o s L4
INYIUNUD é‘lf’)ﬂﬁ’]ﬁﬂi'm'ﬁﬂ f3.9U IYLTEY UAS 919138 AT.IUNITNNY uﬂgﬂizﬂ'wuﬁ'l

a a o ~ ° ° o o2
ATTUMITOUINITUNUS ‘n'lé’l'iﬁﬂmuzumas%muauuzauﬁ‘luﬂiﬂwuuﬂumi
o a =& 9/ Y a a d dy Y 2 Y2 3 (]
auilumsfnywazmsud lvdSulgemeninusaivi Asuananuaazlng

o 1] d' o 1 A'
yovaunszaaeInIeYnIuluaungan 1diuedees

a

Adsuveveunszqu da1 wsan Aldnsaivayuuazdiudidalenasun

4 2 A ¥ a = Iyq ¥
suinlagaaea  AasauRANYIsduAz A ANEIN lAlszdnTilssaminanuildun

=3}

)

=h

)

e e

n’;’ [ = 4 H = a a 4 a Y a A
Uumtmamﬁaum uanmnﬁ é!ﬂlﬂuﬂlﬁ]ﬂlil‘ljf]m ATLNYIANIA ’Oiﬂﬂi‘h'im 3. 90381

oL

an o 4 a 4 ¢ a 9q Yo =3 o o
YYTAT AUNHYAT VIFINA UaL AUITINY sgnaninsal Yl"lﬂclﬁmﬂiﬂymazmuuzm

¥ 9
o o

14 ] 1]
audeyadmsuldlunsfinyias saumaginerdesnmundnsaiveayuuazany

3
o A

] A Y v a a ¢ o t:yo a U Iy a 3 ay ~ a 4
'-n'wmaamumm%m’nmuwumnuumzs%qma"lﬂ"lﬂmtm MIUNININITUNUTRUUVUY

anuAanaalszasla QiaisuvedousuIudmesfifed



AR 1LY

Ed
v
UNAATONTHIING. ...ttt ettt ereeaeeten e 3
UNAAUBATHIBINOE .. ..oeereeieeie oo eeeenee e et e e eeeeeeee et e eeaeeeeeeeeeaeeeraeeanas v
ABNTTUUTEN I oottt ae e vt e e et eeta e tbe s e ensee e 2
AITT . 1ot ettt ettt ettt et e et e e et e e e e e eabae e te e nteeenseensaeereeeenneeenneeennns ¥
S P VL1121 b 1 O PRPSRPPP 2l
AVTUTMNUN I, oottt ettt e e e b e e e eeeeeeassaeeaseeesaseeanseeeanbeaeeasneeeeens Y
d’ o
LI IR Y3 TSR 1
1.1 anunduseeanudfmuoadlara. oo 1
Y 'd aw
1.2 FAQUTTAIAUBINITIVY. ... 7
1.3 UDUIURAUBINTTIVY. ... eeneee e ceieeeeete e e e e e eaes e treeeete e easssaene 7
o o w a9 g a o
1.4 a8annun g lums ... e 7
¢ 1 s
1.5 U5z TomMma e 85U .o 8
1.6 TR590319UBOMNBMINUS ... 8
d’ a =) =3 4' d' v
UNTI 2 UHIAA NGUE BAZIHANYITNBIVOL. ..ot 9
2.1 HURAAUBENGYD. v oeeevire et ere v eseereere et e eee e e ereeeeeae s 9
= s 4
211 BT IATUYTOL. ..o 9
212 ngufselATaonSouMen. ... 13
= a kY S

2.1.3 nun15u5 1nauuus1e 180195 12995330, oo 16

2.2 MUARY IO IO ..ot 28

uni 3 35msfion uasYoyaMFIumsANM ..o 36
3.1 HUUTIABINITUT IO oottt e 36

= ) [ o 4 9 -

3.2 AuuATIUEMSDUUUT 100N IFTUMSANY Y. e 40

3.3 AUMITAIMTUMTUTEUIDNT oo, 41

3.4 BANAUSTOYANTUTOU ..o 46

3.5 SR IFIUMIIAABY. .o 49

38 AT ITNATBU oo e e e e e e et 52



Y
N
a =
TN BANYIANH Y. oot ee e e e e e oot e e e e e e e e e e e 56
1 (Y oy Q’
4.1 HaMTUT ST AT UUTEENT v ereneens 56
Iy d
4.2 T AATIEHANITANE Y. oo e 58
UNA 5 agUHanIANYT HAZVOEUONME ............coveeeeeeececec e 62
5.1 ATUNANITANE L oo 62
S AU U oo 64
5.3 DT INAUDINIIANH Y. .o 65
£ ° [ = ]

5.4 Yorauouus T UMISANYIAD 1 oo 65

9 =
UM IT DI oo eeee e eeee e e ee e e et e e e e e e e e e e e e e e e e e e e e e e et e e e e e e 67
DI IN oo e e 7



MUY
v
¥
A1519% 3.1 pudnyuzuazwazBuad M uNMsad19g mdoyn Panel data.................. 48
M15199 3.2 ST AISouR ot neulaznaINITas g UdeyalN. .., 49
M13197 3.3 510azBEATUMAMSUMSUS TNAYOINTITOU. ..cooeverer e 50
M15191 3.4 SR IToUAIDIIT MUNMUTOITAR TN VAR ..o, 53

4

A15197 4.1 HANITUT ST UYTEANIT v e e 56



=4

TITUYUAUNN
9
i
o [ 91 9 a = Y a o '3
uEUMNA 1.1 gl unsus InanaensualSsunsufuraaf M w85 MU 1
Uszmane 529 WA 2538 -2548. ...
d' @ o o [] a Y 9 9 =% ¥ o o
URUMHA 2.1 anuduRusserinansui Inadusieldaneldnguseladuysal....... 10
' t 4
URUAAT 2.2 anuduniugsznaenisus Inadusweldlussesdunagssozon............ 12

uRuA M 2.3 sutlssmnaseninganangus Inaimsdeduludenszaumsvslna 18

- 9/ a Aaa 9y a
UNUNNN 2.4 ﬂﬁﬂizmﬂi'lEJvlﬂLmZﬂ'li‘lJiTﬂﬂiﬂﬁﬂﬁ]ﬂfﬁ@lﬂlﬂﬂﬁﬂiiﬂﬂ......................... 19



	ปกภาษาไทย
	ปกภาษาอังกฤษ
	หน้าอนุมัติ
	บทคัดย่อภาษาไทย
	บทคัดย่อภาษาอังกฤษ
	กิตติกรรมประกาศ
	สารบัญ

