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448 24840 26 : MAJOR ACCOUNTING
KEY WORD : THE EXPOSURE DRAFT OF THAI ACCOUNTING STANDARD ON AGRICULTURE
ACCOUNTING
SUREE PINYOVORAKUN : THE EFFECTS OF APPLYING EXPOSURE DRAFT OF THAI
ACCOUNTING STANDARD ON AGRICULTURE ACCOUNTING TO SWINE FARMING IN
THAILAND. THESIS ADVISOR : PANNIPA ROADWANNA, Ph.D. 220 pp. ISBN :974-17-
3935-3.

The objectives of this study are to know the current accounting practice related to biological
assets and agricultural production of swine farming companies, to know and analyze the effects of
applying the exposure draft of Thai accounting standard on agriculture accounting in according to the
possible problems and benefits including the recommendation ,and to analyze the effects to the
financial statement in case study of the company which applies the exposure draft.

The research methodology is a descriptive and survey research. The primary data is collected
from accountants, auditors and swine specialists. The secondary data is collected from the related
academic documents. The study is focused on the possible problems which are the measurement
problem under fair value for biological assets, the disclosure problem and other related problems

The research result is found that the current accounting practices are to recognize and
measure the value of inventory (swine) under the historical cost. The parent stocks are valued at
historical cost less accumulated depreciation. The valuation problem for biological assets is that the
companies are unable to identify the reliable market value for the swine products which are not
available for sale. The disclosure problem is that the companies cannot disclose some of the secret
information. The other problems are the conflict of accounting practice between the exposure draft
and revenue department, the complication in preparing financial statement and so on. The
recommendation for the measurement problem is that the companies may follow the allowed
alternative treatments. Furthermore, _the training course is necessary for accountants, auditors and
others who are interesting and involving in the agriculture accounting standard in order to educate

people to know the practical accounting standard of agriculture.

Department................ccceeeeevennen... Student’ssignature... ... ceeeeeen,
Field of study.........coooiiiiii, Advisor's signature............oocoiiiii,

Academic year 2003
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