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A1a819# 1 - 59818919 3 §18015AINTITIUIUNNNUIEAKUA

upauil 1 wilsansidugiunisiwsineuasgadmnsuduatiuauunisfinm

flsavsifiodenSiuladifyana 100,000

uin  Ruatiuayunisin 3,000
ANNNSNARENSTRUL 1,000
mMsANYIVIeLBNIAWY 1,500 5,500

ﬁﬂlﬁqw%f{auﬁﬂéﬂ%ﬁﬁaL'Eu*u%mﬂ 105,500

Junaydl 2 mMinaugeandmiutualivayunsAnuiludng 10/110 = 10/110 x 105,500

= 9,590.91

fumaudl 3 Wisuiiiey

1. RuatfuayumsAned iy 2 m19eeeaea3e 3,000 x 2 = 6,000 FUIWATY 9,590.91
> laAumnauy

2. ﬁqﬁuu%ﬁwﬁaﬁmwéwLﬁaﬁuaﬁuaﬂgumiﬁﬂm 6,000 UM --> %ingean 6,000 Lag UIN

AAU 3,000

unauil 4 Wi lsgnsTdugIunIsAIuIANAIUgEATBITIIAINISNAAAISITAL LaY
! = = & oA a
FYAYLNBDNIFANHYINIDENDNITNAWN

flsavdndsinfuatiuayunisdne 2 wn ualuAusesas 10 = 105,500 - 6,000 = 99,500

TURBUN 5 MNAUEIEATBIAINITNARAIE T AL T ELNENITANYIMTOLNBN1SAN

Tudnsn 2/104 = 2/104 x 99,500 = 1,913.46

Funaudl 6 1WIsuTioy

1. iwﬁhammiqﬂammmzﬂ f9elU 1,000 fuiway 1,913.46 —> Ludumwanuy

2. Sweilon1sanwaeiion s Aol 1,500 Aumanu 1,913.46 —> laiumanu
3. fefuuiinivinalsneiuuinalanuaiesia fe Fnsearsainisneeaisisasle =

1,000 Kags18MELNBNISANYIYSaLNBN1SAWlA = 1,500

© Javilaenideu
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o

AQ881991 2 - 51831899 3 598N1T UI9IIYN1TEINTT U9II8N1IAINTIFIUIUNNY U

Auun*!

unauil 1 milsgvsiidugiunisewinimnugegadmsuduativayunisfinm

flsquiiiodenBiuladfyana 100,000
vIn Wuaduayunising 6,000
ANNSNARANG 150U 1,000
AMsAnESaLiien1siun 1,500 8,500
ﬁﬂlﬁqw%ﬁauﬁﬂhﬂﬁgﬁwLEuU'%mﬂ 108,500

Fupeudl 2 M ugsgadmiuRuatuayunsAnwludn 10/110 = 10/110 x 108,500

= 9,863.64

UAAUN 3 LWTBuLEU
1. Ruatuayun1s@ny) 2 1n1994318918953 6,000 x 2 = 12,000 AULNAY 9,863.64 -->
VIULNANY —-> 9inoan 12,000 wag UInnau 6,000

2. fstiuusEviwinseeitoRuatuayunsfnuile 9,863.64

& = ' = 9 = ' A a ¥ = o v ¥ v a
YUABUN 4 MINYUNDFUUAUUNIIANYIFIUNINUIDYRY 10 ninlulauaglaangluase =

12,000 - 9,863.64 = 2,136.36 --> 2,136.36 / 2 = 1,068.18

upaufl 5 wirlsansdugiunisiuannnugegavreinInsnraaIsIsaL a8y
= = & oA a
LNDNITANYINIDLNDNITAWN

SuatiuauunsAne) 21 waliiAusesay 10 = 108,500 — 9,863.64 =

9

Alsgnsn

—

98,636.36

fugeufl 6 MNAUAEATEIAINIINFRAEI S LAz I RENSANYIMTeIla 13K
Tudwsn 2/104 = 2/104 x 98,636.36 = 1,896.85

Sumeudl 7 Wisuiey

1. S991eAMInAaasIsaz fiangly 1,000 Auimau 1,896.85 > lalAumany

2. TeaneiiensAnwIndeLilon 13 2,568.18 (1,500 + 1,068.18 (s18a78Litoatiuayy

MsANWIAINTNUIEEAE 10)) AUNATY 1,896.85 > LAWLNATY

“ Javilaenideu
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3. AILUUINININTIA18AINIINARATSISUZ I LARIN18933 = 1,000

b4 1
[ L]

YUNDUYN 8 mﬁﬂiqm%ﬁLﬁugwumiﬁmmmeuqaqmaﬁwaﬁaLﬁamsﬁﬂmw‘%mﬁami
AW = 108,500 - 9,863.64 — 1,000 = 97,636.36

Tunaudl 9 e uavaRTasTEMEfien AN vielantsiin Tudh 2/102 = 2/102 x
97,636.36 = 1,914.44

sumauft 10 Wisuiley

1. Seanesieon1sAnevielfionsinn 2,568.18 fumau 1,914.44 —> Aumnau

2. frkiuSemIwinssnefiensanusseiiionisimla 1,914.44 W @iy 653.74 AD4

QNUINAGY

o/ 1

A1a819¥ 3 - 59818919 3 $18N15FNTINTIUIUNNNIEANUA*

Yunaui 1 wnlsgvsiidugiunisewinmaugeagadmsuduativayunisfinm

frlsavsiileidunSiuladiiyana 100,000
vIn Wuauayunsdng 6,000

ANNSNAREANG L 5,000

AMSANE IS aLoN15AW 4,000 15,000
frlsamBnousinaleneiuuine 115,000

Tunaudl 2 wimaugandmiuRuatuayunsAnulugns 10/110 = 10/110 x 115,000
= 10,454.55

fugeudi 3 WisuLiey

1. Ruatfuayumsiny 2 Ueds1918939 6,000 x 2 = 12,000 AUIWAIY = 10,450.55 >

LAULNATY > %inaan 12,000 LaZUINNAU 6,000

(% '
LY = o

2. fauusinisinseneiofuatuayumsinula 10,454.55

Tupaudl 4 menefleatuayunisfinwauiiiusesay 10 fnlulauaglnanglads

= 12,000 - 10,454.55 = 1,545.45 --> 1,545.45 / 2 = 772.73

fupaudl 5 s iiug NN ILAINAAIEATIANNINARANS T AL 1B

~ = & oA a
LNDNTANYINIDLNDNITAWN

2 Javilaenileu
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Alsansiniiuaduayunisdnyd 2 wlaiAusosay 10 = 115000 — 10,454.55 =
104,545.45

Sunauft 6 mmeuqqqmﬁuaammiqﬂammmz°1 LavseeiionsinwSelfianisin
Tudwsn 2/104 = 2/104 x 104,545.45 = 2,010.49

sumauft 7 wWisuileu®

1. ﬁaﬁhaéflmiqﬁammﬁmzﬂﬁé'}&iﬂ 5,000 AULWATY 2,010.49 > LAUNATY

2. aneLilonsAnwmdeLitonsfiun 4,772.73 ( 4,000 + 772.73 (eeiileaduayu
MsAnaufiiusesas 10) Aumay 2,010.49 --> LAWNANY

3. ATUUSEIINTI818AININARANEISAIEY LA 2,010.49 a3uliiy 1,989.51 ABIgAUINNGY

4. FUTENLNENTANYIMTOLNBNTIAWT 9inla 2,010.49 adulAiy 2,762.24 naIgnuINn&y

“ Javilaenileu
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UnNN 4
NANLNUINNITANSUSLlevin19anIENgINUIRUUS AV IUseIAR A TUS

asaluaidudsemaifulovisasfidunsgdlaluiinisamsasmuislulssmauas
maUseing AsalusinislnansusslosinmaniSunme wu nsluanidselesunianid
AerfuRuuinadviuyanasssuauazdiyanaidudiuiu 2.5 mvesdwiutuuiag
warannsaiduuineiiuinnnneladwivdmsidusensnluifielsdnsludn 5 s

dald

4.1 vannatlnganunenulavesusemadanlds

Usemadsalusdniundmundnoraniun nandenelafiiaainfanisludssme
AeAlUs uazswlanaszmadilasululsemedsalunimdunsadondiiulalulsemne
Anlus wardnSlulsumadealusoidudufiu Bu 1 unsiau uasAugniudl 31 furaa
vomngd Fulevesdla avaeadenSluddnly wunelaiifyaealasulud 2561 aznos
Fonndlud 2562 wazdmualnyaeasssuiidiufieglulszimedsalusviagnatasuly

Uszinadaalusasue 183 Juruliludufiulaqemeaihtuleundenig®

4.2 FvsussleviniandineanuiiuuiaadmiunBituliyanasssun

aelawmsn 10 (1) 184 The Income Tax Act lafwualuyanasssuniaesiii
lasamelutiundon®
1. Aulpeinnisensusen w Suiou Tuld munevun wastnida g u
AU AUEIATY 10 (1) (b) uae ()
2. Gulaannisrinisen dulaainnisuszneussia Gulaannsdseneuindn

MU 10 (1) (@)

% ThaiFTA, 2M1ANUIN 3 — Usuinedanlus : ﬂgmmaﬁtﬁm%@n [aaulaﬂ], 18 flunmu 2562, unasiian
http://www.thaifta.com/trade/study/lawsme57_index3.pdf

% The Income Tax Act, PART Il Imposition of Income Tax, ‘1/1‘1;1 45.

% Jnland Revenue Authority of Singapore, What is Taxable, What is Not [Online], 2019, March 19.
Available from https://www.iras.gov.sg/irashome/Individuals/Locals/Working-Out-Your-Taxes/What-is-
Taxable-What-is-Not/
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3. Gulpnnedamiunineviensamu wu Sutusa filsmnmsmeninedu v
wazApaflenamatiu renide e mineay wuau sunes 10 (1) (@)

4. Gulnnnuvasdu iy Bulailadudissdulsedmnd Gulamssandey (a0
g antigedne) Gusefarnnisiuleend Guleaians uazdulaninnis

wurseia wusu musnng 10 (1) ) wag (Y

4.2.1 a&nsuseleviinianidannnisusana

avsUslornvosnisuinaiivsznaeeninananifiedunisasaiulvenndealusd
ﬂﬁu'%mﬂﬁuajsqusuuaéwmaLﬁaq 'ﬁqﬁﬂﬁ%’guum%ﬁmsﬂiz‘maamiﬂé’qiﬁymzmﬂiu
suuseanud 2561 Iuanssnansuselorun1an18siuiu 2.5 wmidmsunisusanadidl
Qmauﬁ’amuﬁﬁmumlg é?fwzgﬂsumaaaﬂlﬂé‘ﬂ 3 JaudeTudl 31 Surau 2564 AUAIRTT 37

(3A) (@) v99 The Income Tax Act®®

4.2.2  Usznnansuselevinnan1Egainnisusann

A15U52lovrUNIaNIEN1TUS AU ENARALUSTAUUAMINLINGT 37 (3) VB4 The
Income Tax Act® Tuguuuumegianaluil

N1SUSAALEURA

Aelauins 37 (3) (0) 994 The Income Tax Act™® A9 A15USAMeRkuan®ludu

99AN15A15130UN AN AT UBYLIRAIN Institutions of a Public Character (IPCs)*2 #3a35u1a

" Inland Revenue Authority of Singapore, What is Taxable, What is Not [Online], 2019, March 19.
Available from https://www.iras.gov.sg/irashome/Individuals/Locals/Working-Out-Your-Taxes/What-is-
Taxable--What-is-Not/

% The Income Tax Act, PART IX Ascertainment of Assessable Income, i 574,

% The Income Tax Act, PART IX Ascertainment of Assessable Income, W 572,

%0 The Income Tax Act, PART IX Ascertainment of Assessable Income, W 573,

*! Inland Revenue Authority of Singapore, Donations and Tax deductions [Online], 2019, March 21.
Available from https://www.iras.gov.sg/irashome/Other-Taxes/Charities/Donations-and-Tax-Deductions/
2 nstitutions of a Public Character (IPCs) Aapsansansisanaailnsusniauvieanvsilou Fsdiavslunsesn
TuieSasuiuiiaunseladualanofuuinamandladmsuguian nandndonieuiaeianslums
BenseslunmslynanveouniSaniulafszdiu ausuuduiivinaludanmstaaneseuilaiu
esmnavisusslesuiivily IPCs anunsanserulunuiaafinsuinanniy ssanisimanidagninlveglu

U

WnsgunaundluiesnsUfuRaung suidsuwagnismiugua
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Uszinadealus azanunsalvansuselovunianigvesanleanetuusanale Tunisnduiu
¢ ~ - P 4 a Yo wa . . .
aeAn1sansIsunAanaangdeululennasanisnaglasueyd@ann Institutions of a Public
Character (IPCs) aqnualyareduusananlnivesanisasisunaailulasveydfasly
A5 LANTNNI9NEURIANY8RUUS AU
a g =) ‘NI yQJ a a s a ¥ a ‘ﬂl ¥ a ! qu
NsUsMANILRUalaTuaNSUsElevy lanensusaameRuaniinusaalilesu
nauselevunduaissdrdmiiuiiavainnsainanresunt@le eenslsiniuinisweuduly
dmfunisusnnalndu IPCs Asualuniandeiuil 1 wguwnia 2549 fazdeidunisuianad
ausaludvsyselevuneniBnisuinale fawnguineaglnsuuselorunauunuInNnig
a ! -dll yd wva o U ! L% ¥ o U a Q‘I yv ¢ :.}/
U331a watelniinuaudidmsunisueuiuludmiunisusaanlasunayseloyuily
HaUsylevunlasuannisusnanesuliyanigandve
naUsylyuilufeonilyanndandvensdnuaudmna
1. losuuselesuainnisusana

2. wauselevuluilyaninisuens

N135U331AlAENTInvu

M1UNINT 37 (3) (e) ¥od The Income Tax Act™ fig n1stuyuneglunain
nanningdalus vsevuvemuisnunianivevigludnlusilasuniseysiiain IPCs 9z
annsolvdnsanveounle

' O av Yo & ° ' Y o4 o ' Y oAy Yo

YaA1UDINRU AB IPCs wlm‘uwmmzmuumyjaﬂwaﬂvgumammuwmawu‘mlm‘u
N15U31A YaA1UeanuIzueyiusIAvesmulsEianifiediuvseduIurigyulunaiale
5en1saraavemutuvseduIueuluunuINag

A a A o aAda = 9 Ay Yo oa ¥ '

wuIMAReiuniinislouseveniunguuieluds IPCs Alasusud® Liuunns
U3AAlnen1sunansn1stevukazn1sUsIAlaen s nunivedninvesssusafinede

asas wlulasveugmlniinmslydnsanngeundlunisuinalasmsivuwuuil

% The Income Tax Act, PART IX Ascertainment of Assessable Income, ‘1/11:1 573.
%% Inland Revenue Authority of Singapore, Donations and Tax deductions [Online], 2019, March 21.

Available from https://www.iras.gov.sg/irashome/Other-Taxes/Charities/Donations-and-Tax-Deductions/
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MSUSAFIUTEAYG

Aelau1ng 37 (3) (b) ¥e3 The Income Tax Act™ tun1susanedsusshvg* lniu

[

fifisffoun Faazanunsoledviusslommmamle mudeuludsld

1. fifissunnoslaivanuzdufifisfuniladuoyifninvesamgnssunisuaan
WA (National Heritage Board (NHB)) wae

2. ?iﬂ*dwawé%é]uaalﬁ%'um'iﬁmmf]aﬂgﬂmmEJ NHB

1aA10IN13U3A nsvvilasguInemindsseRustulUlnfifis Aumvie NHB Lile
yhmsUsziiugemasUssiugiiaziinisuiaa

finssumitla¥uoudd fo AfsAuniiduvesssnnisaisisuraunsnameidoury
NHB titeiTufifisfumila¥uensdd ladountuil 1 wwiou 2509 SeaouzmaidufifisSumnd

lpsueuifenaneuluivesanisiluwarsmaiilsdednsduiiosuunadlssivguazidu

¢ =
ammsmﬂmﬂumﬁﬁmz

n13usanufavslnunassugazlafunisennundyaniiuresufalsi

13397A (Public Art Tax Incentive Scheme (PATIS))

[
Y

‘o A ¥ a A a a =) a o (% '
AIATUN 1 L8, 2549 yUTIATIUTIIANUYTERIINSSUVSo N UAaUsdmSuLanne
a151500e IuAENITUNITUIANLMYIF (NHB) w3aySunilasuniseud® azanunsalydns
Wnd@nsUsElerunInIEIINNIsUINALAAINNINTY 37 (3) (b) 289 The Income Tax Act™

a o wa i =
nsusaandauaudiniela PATIS nuneausiuds
1. ASUBURUNTBUINS Nnien1AnRIMTaUn13asnEI Ul TeRNINTTUNTa U
AalgdmsunanImeasITY
2. MsusManuYssRnnssuluiugSuitlasuniseud@dmiunisuaninasiu
anssauelusy wae
3. nuRalzdmiulanineassusilaelivieauiin LaviauamadaUsaud

NHB #124n13

% The Income Tax Act, PART IX Ascertainment of Assessable Income, ‘1/11:1 572-573.

% Jnland Revenue Authority of Singapore, Donations and Tax deductions [Online], 2019, March 21.
Available from https://www.iras.gov.sg/irashome/Other-Taxes/Charities/Donations-and-Tax-Deductions/
" Inland Revenue Authority of Singapore, Donations and Tax deductions [Online], 2019, March 21.
Available from https://www.iras.gov.sg/irashome/Other-Taxes/Charities/Donations-and-Tax-Deductions/

% The Income Tax Act, PART IX Ascertainment of Assessable Income, ‘1/11:1 572-573.
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UARTIYBINITUTINA NTEIilagnuTAIIARIameIdeuuAalsAusanaiy NHB
A A a ! a =) a A a
IOV UTELUYAAIUDIUUTEANINTTUKTDNUARUZIUIAIA

NsUsNANRULAFNgnas

srupludauntudl 1 wwiou 2506 maseufinuniedsgnaselniu IPCs flaty
ouffRanusalrdnsusslorunenidannisuianalamumias 37(3) () 989 The Income
Tax Act®

nsUszdiuganinan shlalasguinevie IPCs flasueysifnesdalninisussdn
smmmmaw%’wéauﬁﬂ%mﬂﬁ’u;;Uixl,ﬁuﬁmw%’wsjﬁu 4aNINLN4 IPCs ABINg
Jspiliumapanavemineauluamadoudy IRAS meuuurlesuiisinun tieidumssuses
Qaﬂ'mmmaw%’wéﬁuﬁﬂ%mﬂﬁw

;3aﬂ"]ﬁuaamw%mﬂﬁﬁua@;ﬁ’uyjahmmmaw%wéﬁuﬁ IRAS Iﬂgmi%’usaqylaﬁmmm
vowmingAuiivine fwuilunsUssduluamsoledviusslonimemsla

fuiivinalunsleavsusslovumen@la agmeadufuiininedugnleuluss IPCs 4

lasueudnungmune

4.2.3 n1susaanldanunsaldansuselevinianiele

nsusneswmeluilluaunsalvansvindnsusslerunndla
1. n13u3Angusaiiilenitunislavannuesduaniuidnay IPCs luanazidu
v a - ! o C A o T A A ,,
N133nAaNssUnIelUsNTUAeqlagyinsuanslusULUULULLeS NARANTVITBU Uy
a A o a dy A ' ¥ =)
U3nAfian1undnau IPCs nsusnatuguuuuiiaziioduanlvanglunislavavienisnain
Felulynsusana uaz
v Aao

2. MIUTNANTBVRIYNTTIngUsTAsALiNe "MSNALNYIINNYIR" (WU N15UTAA

Tnfunesamuiion1saunsznlunslsemandnnisiag IPCs Nlasuanyls)

% Inland Revenue Authority of Singapore, Donations and Tax deductions [Online], 2019, March 21.
Available from https://www.iras.gov.sg/irashome/Other-Taxes/Charities/Donations-and-Tax-Deductions/

% The Income Tax Act, PART IX Ascertainment of Assessable Income, ‘1/11:1 574.
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4.2.4 A5n1sAuuansuselevivesduusaialulnng

'
=

n1sleansusrlovunianidainnisusateaziiliuinesnansielaniungvune (@
FHelANN139190U Telaannsen uazdus)

MINA 1 NMTAUIUNNBURIYARATTTUAN®!

v
swlasaumy | S — >
o v a YP=3 Y] ¥ ! > a Y ad
ngvag / Winaqe Rulans winay Aleane | Ruldgnsda
s1el@sau ANMYINBLAY Usziiiu AnNEBaUAIUS | faudund
ALY ELdY
U397A

A15199 2 $19819 ANTER8ERUUIIIATILIU $10,000 NUSa1AluUnU IPCs Alasung

DULIR®
selamungunedmiud 2561 fe $100,000 (Hude lasuselanunguune $100,000 Tud

2560) wazlaiin13u3ana $10,000 Tndu IPCs Tul 2560 JulpfisUssidiulavesnmazaiuin

Fatl:
snglfsaumunguang $100,000
A EILRULTIA $10,000

3 a

SuauansUselevdvasmsusaafiaansald | $25.000 (510,000 x 2.5 1)

AnsvinAldanen1aniela

Rulaneuseliu dmsudl 2561 =$75,000 ($100,000 - $25,000)

n159719@nSlunstuansuselesun1ann® Aslinnswnangdnsunisusaiatudneu
YT fH9819%TU IN1sUSAtud 2560 nrstuansinanlyanenisnidaziasulunisusediu
a@dmsudnsusediud 2561 Fayuinaludnduneadameduuailyaietuuiaely

« ~ a Y e a L = Y4 a ¢ oo o
LL‘U‘Umem'ﬁ&mmwﬂa\‘iLWI@WQIJ‘J%L@J“LJLL@EJEJNI@ Luaﬂ’mﬂmﬂsﬁawS“LJ’ESIEJ“UuVINmUaWWﬂJ

¢ Inland Revenue Authority of Singapore, Donations and Tax deductions [Online], 2019, March 21.
Available from https://www.iras.gov.sg/irashome/Other-Taxes/Charities/Donations-and-Tax-Deductions/
2 Jnland Revenue Authority of Singapore, Donations and Tax deductions [Online], 2019, March 21.

Available from https://www.iras.gov.sg/irashome/Other-Taxes/Charities/Donations-and-Tax-Deductions/
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n1susAndaaaudanuAnuatiy agnuansduilaedaludilun1siuluunaninig
Uszilun¥nuveyadnn IPCs Mdudinly (wu Yeyuiana Tuiuiane uazdwiutuuinaly
lutasasudunlednsuselogunien®) Fedrdnauassninsdenlus IRAS aglusesus

TutasasuRuYIRUUSAGINAITIALS?

43  dnsusglevunenmdineaiuRuuinadmiungtuldifyaaa

Meleu1msi 10 (1) 989 The Income Tax Act®® Usztnnulafinssinudeni® o

408
=he

1. mlsseranlsannisusenaugsnaniuuingt 10 (1) (a)
2. L‘Eulmf\nﬂmiamu wu Juduna AenilouazAlynuuIng 10 (1) (d)

3. Aavdns aAndeuseiunaskanlsduganninedununinst 10 (1) (%

4.3.1 ansuseleviinianidannnisusana

avsustlesuresnsuivafioenunanaaiieiiunsanadulvenadselsiinsuine
Auguruoswaios Jehluisuuninniansensunsaddlaysenialusuuszanui 2561
Tnavdsnansuselosuniend 2.5 indmiunisuineiifauandfnuiitivualy azgn
vengpanludn 3 Jaudeiuil 31 uneau 2564 AuLRT 37 (3A) (@) 289 The Income Tax

Act®®

4.3.2  Usznnansuszlevinnan1dainnisusann

AN5UTElYTUNINIENITUSINAVDIUSENARSALUSHNNUARNNLIRAST 37 (3) U84 The

Income Tax Act®” Tuguuuumegianaluil

% Inland Revenue Authority of Singapore, Donations and Tax deductions [Online], 2019, March 21.
Available from https://www.iras.gov.sg/irashome/Other-Taxes/Charities/Donations-and-Tax-Deductions/

% The Income Tax Act, PART IIl Imposition of Income Tax, W 45,

% Jnland Revenue Authority of Singapore, What is Taxable Income [Online], 2019, April 28. Available from
https://www.iras.gov.sg/irashome/Businesses/Companies/Working-out-Corporate-Income-Taxes/Taxable-
and-Non-taxable-Income/#title2

% The Income Tax Act, PART IX Ascertainment of Assessable Income, ‘1/11:1 574.

7 The Income Tax Act, PART IX Ascertainment of Assessable Income, ‘1/11:1 572.
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A1SUSAALNURA

nelpaas 37 (3) () 184 The Income Tax Act®® fio nsu3aneiiuanlniy
peANsas snAadilafueiAann Institutions of a Public Character (IPCs)™ u3o¥5una
Useinadsalus avanansoleanidselovuniani@vesalyneduuiaala Tumanduiy
psnn1anssaineafianng DeulalennosanisfiaglasueyiAan institutions of a Public
Character (IPCs) fytuidutinafilnivesanisasisunaatilulavoydfos luaunsolydns
yanfreselraneiuuinatulaee

nsuiMAmeRuaniilasuansustlend wmensuianeneduaniiguiaalulady
naUslevuiiduaszdduituiiasansnsatnanneeundle sordlsinuiinsneusiula
dmsun1susanelniu IPCs daunluvdendeiud 1 wun1Ax 2549 fardeidunisuianad
anunsaleAnsuslorunen@nisuinele fusnguineaglaiulsdorpoumuainnis
v3aa waitelufauandidmiunisieuiulndmunisuiaaila funauseTo vy
navsglovuiilasuinnsusaenedlufyanidmdey

uavsylouiilufenyanidandvonosinuau i

1. lafudssloranmsuiaa

2. wauszlevuluiiyaninisuens

N15USAIAADUNANDS

o (%

ArunTUsenalusulseunuuesd 2560 WHUNITHNAIEE1NTUNISUSINAUDY
a ‘3 a a :.'; IU d‘ LY s d" a o Qll a a s
ABNTTINEIUUILYNENLANIALINARILATUN 21 NUATTTUS 2560 FIUTENTIUITIIAABUNUNDT

Annualuiien15Anen n1539enseaartuduludsnlus wazesnn15999 IPCs Tunso
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PART I

PRELIMINARY

Interpretation

2.—(1) In this Act, unless the subject or context otherwise requires —

“basis period” for any year of assessment means the period on the profits of
which tax for that year falls to be assessed;

“body of persons” means any body politic, corporate or collegiate, any
corporation sole and any fraternity, fellowship or society of persons
whether corporate or unincorporate but does not include a company or a
partnership;

“company” means any company incorporated or registered under any
law in force in Singapore or elsewhere;

“Comptroller” means the Comptroller of Income Tax appointed under
section 3(1) and includes, for all purposes of this Act except the
exercise of the powers conferred upon the Comptroller by sections
37IE(7), 37](5), 67(1)(a), 95, 96, 96A and 101, a Deputy
Comptroller or an Assistant Comptroller so appointed;

“earned income” means the statutory income of an individual reduced
by any deduction made under section 37(3)(a) or 37E or claimed
under section 37D (excluding any donation referred to in
section 37D(8)(c)) or 37F from —

(a) gains or profits from any trade, business, profession, vocation
or employment on which tax is payable under section 10(1),
where the Comptroller is satisfied that such gains or profits are
immediately derived from the carrying on or exercise by such
individual of such trade, business, profession, vocation or
employment; and

(b) any pension on which tax is payable under section 10(1)(e)
given to the individual in respect of the past services of such
individual or any deceased individual;

“person” includes a company, body of persons and a Hindu joint family;



“year of assessment” means the period of 12 months commencing on 1st
January 1948, and each subsequent period of 12 months.



PART III

IMPOSITION OF INCOME TAX

Charge of income tax

10.—(1) Income tax shall, subject to the provisions of this Act, be payable at
the rate or rates specified hereinafter for each year of assessment upon the
income of any person accruing in or derived from Singapore or received in
Singapore from outside Singapore in respect of —

(a) gains or profits from any trade, business, profession or vocation, for
whatever period of time such trade, business, profession or vocation
may have been carried on or exercised,

(b) gains or profits from any employment;

(c) [Deleted by Act 29 of 65]

(d) dividends, interest or discounts;

(e) any pension, charge or annuity;

(f) rents, royalties, premiums and any other profits arising from property;
and

(9) any gains or profits of an income nature not falling within any of the
preceding paragraphs.



PART VI

CAPITAL ALLOWANCES

Carry forward of allowances

23.—(1) Where, in any year of assessment, full effect cannot, by reason of
an insufficiency of gains or profits chargeable for that year of assessment, be
given to any allowance falling to be made under section 16, 17, 18A (repealed),
18B, 18C, 19, 19A, 19B, 19C, 19D or 20, then, so long as the person entitled
thereto continues to carry on the trade, profession or business in respect of the
gains or profits of which the allowance falls to be made, the balance of the
allowance shall, subject to subsection (3), be added to, and be deemed to form
part of, the corresponding allowance, if any, for the next succeeding year of
assessment, and, if no such corresponding allowance falls to be made for that
year, shall be deemed to constitute the corresponding allowance for that year,

and so on for subsequent years of assessment.
[28/80; 26/93; 37/2002; 21/2003; 29/2010]

(2) Where any person entitled to the allowances under sections 16, 17, 18B
and 18C in respect of a building or structure derives income from the letting of
that building or structure, subsection (1) shall, in relation to the allowances
under those sections, apply to him so long as he continues to derive such income,
whether or not he is carrying on a business in respect of the letting of the
building or structure.

[13/84; 29/2010]

(3) Where any allowance for any year of assessment falling to be made to
any person under section 16, 17, 18A (repealed), 18B, 18C, 19, 19A, 19B, 19C,
19D or 20 is deducted against income of the person from other sources under
section 35(1), transferred to a claimant company under section 37C or to a
spouse under section 37D or 37F, or deducted against income for the immediate
preceding year of assessment under section 37E(1), the amount of such

allowance shall be deducted from the balance in subsection (1).

[Act 39 of 2017 wef 26/10/2017]
[21/2003; 49/2004; 34/2005; 27/2009; 29/2010]

(4) No balance shall be added to and be deemed to form part of the
corresponding allowance, if any, to be given to a company under subsection (1)
unless the Comptroller is satisfied that the shareholders of the company on the
last day of the year in which the allowances arose were substantially the same
as the shareholders of the company on the first day of the year of assessment in
which such allowances would otherwise be available under this section and such
a balance shall not be allowed in any subsequent year of assessment.



[26/73]

(5) The Minister or such person as he may appoint may, where there is a
substantial change in the shareholders of a company and he is satisfied that such

change is not for the purpose of deriving any tax benefit or obtaining any tax

advantage, exempt that company from the provisions of subsection (4).

[3/89; 11/94]

(6) Upon such exemption, the balance of the allowances referred to in
subsection (1) may be added to and be deemed to form part of the corresponding
allowance to be given to that company under that subsection but only for

deduction against the gains or profits derived from the same trade or business

in respect of which the allowances would have been made.

[3/89; 11/94]

(7) For the purpose of subsection (4) —

@

(b)

(©)

the shareholders of a company at any date shall not be deemed to
be substantially the same as the shareholders at any other date
unless, on both those dates, not less than 50% of the total number
of issued shares of the company are held by or on behalf of the
same persons;

shares in a company held by or on behalf of another company shall
be deemed to be held by the shareholders of the last-mentioned
company; and

shares held by or on behalf of the trustee of the estate of a deceased
shareholder or by or on behalf of the person entitled to those shares
as beneficiaries under the will or any intestacy of a deceased
shareholder shall be deemed to be held by that deceased

shareholder.
[26/73; 34/2005]

(8) For the purpose of subsection (7), where any part of a share of a
shareholder is not fully paid up, there shall be disregarded a proportion equal to

A

B

where A is the amount that has not been paid in
respect of the share; and

B is the total amount payable in respect
of the share.

[34/2005]






PART IX

ASCERTAINMENT OF ASSESSABLE INCOME

Assessable income

37.—(1) The assessable income of any person from all sources chargeable
with tax under this Act for any year of assessment shall be the remainder of his
statutory income for that year after the deductions allowed in this Part have been

made.
[23/69]

(2) For the purposes of this section, unless otherwise provided in this Act or
the Economic Expansion Incentives (Relief from Income Tax) Act (Cap. 86),
where a person is a company whose income, if any, is subject to tax at different
rates of tax for any year of assessment, the Comptroller shall apportion any sum
allowable under subsection (3)(b), (¢), (d) or (f) among the different rates of tax

on such basis he considers reasonable.
[21/2003; 34/2005]

(3) Subject to subsections (2) and (3B), there shall be deducted —

(8) the amount of loss incurred by that person in any trade, business,
profession or vocation, which, if it had been a profit would have
been assessable under this Act, in the following order:

(1) firstly, any balance of such loss which remains
unabsorbed at the end of the basis period for the previous
year of assessment; and

(1i1))  secondly, the amount incurred during the basis period for
the year of assessment;

(b) an amount equivalent to twice the value, the value to be determined
by the Minister or such person as he may appoint, of an approved
donation of —

(1) any artefact or work of art made by him in the year
preceding the year of assessment to an approved
museum;

(1)  any sculpture or work of art for public display made by
him in the year preceding the year of assessment to an
approved recipient not being an approved museum; or

(ii1)) money or services for installing or maintaining any
sculpture or work of art for public display made by him
in the year preceding the year of assessment,

and for this purpose, “approved” means approved by the Minister
or such person as he may appoint;



(c) anamount equivalent to twice the amount of any donation of money
made by him in the year preceding the year of assessment to —
(i) the Government; or

(1) any institution of a public character, whether made
directly to the institution or indirectly through any grant-
making philanthropic organisation registered by the
Comptroller for the purpose of this sub-paragraph;

(d) an amount equivalent to twice the value of any donation of a
computer (including computer software and peripherals) approved
by the Minister or such person as he may appoint and made by any
company in the year preceding the year of assessment to —

(1) any institution of a public character; or

(1) a prescribed educational, research or other institution in
Singapore;

(e) an amount equivalent to —
(1) twice the value of any donation of shares in a company
listed on the Singapore Exchange; or

(i1) twice the value of any donation of units in unit trusts
traded in Singapore or listed on the Singapore Exchange,

made by an individual in the year preceding the year of
assessment to any institution of a public character; and

(f) an amount equivalent to twice the value, the value to be determined
by an appraiser licensed under the Appraisers Act (Cap. 16) and
approved by the Chief Valuer appointed under the State Lands Act
(Cap. 314), of any donation of any immovable property made by
him in the year preceding the year of assessment to any institution

of a public character.
[31/86; 1/90; 26/93; 31/98; 24/2001; 37/2002; 21/2003; 49/2004; 34/2005; 7/2007; 10/2007;
34/2008; 25/2010; 29/2010]

(3A) For the purpose of subsection (3), a reference to “twice the value” or
“twice the amount” in subsection (3)(b) to (f) is to be read as a reference to —
(@) in the case of a donation made during either of the following
periods:
(1) from 1 January 2009 to 31 December 2014 (both dates
inclusive);

(1i1)) from 1 January 2016 to 31 December 2021 (both dates
inclusive),



2.5 times the value or 2.5 times the amount, as the case may be;
or
[Act 45 of 2018 wef 12/11/2018]
(b) in the case of a donation made during the period from 1 January
2015 to 31 December 2015 (both dates inclusive), 3 times the value

or 3 times the amount, as the case may be.
[Act 2 of 2016 wef 11/04/2016]

(3B) No deduction shall be made under subsection (3)(b), (c), (d), (e) or (f)
to a person in respect of any donation made to an approved museum, approved
recipient not being an approved museum, the Government, an institution of a
public character or a prescribed educational, research or other institution in
Singapore on or after 1st January 2012 unless he provides to —

(a8) the approved museum, approved recipient, Government, institution
of a public character or educational, research or other institution; or

(b) in a case where the donation is made under subsection (3)(C) to an
institution of a public character indirectly through a grant-making
philanthropic organisation, the grant-making philanthropic
organisation,

as the case may be, such information within such time and in such form and
manner as the Comptroller may specify.
[22/2011]

(3C) A donation made on or after 18th December 2012 of any property or
money referred to in subsection (3)(b)(i) or (ii), (c), (d), (e) or (f) to a recipient
under that provision, which is subject to any condition specified by the donor
as to the purpose for which the donation may be applied (including where the
donor specifies another purpose for the application of the donation in the event
the first-mentioned purpose should fail), shall be treated as a donation under
that provision if (and only 1f) all of the following requirements are satisfied:

(8) except where the recipient is the Government, each specified
purpose must be one that advances an objective of the recipient set
out in its governing instrument;

(b) none of the specified purposes must be to advance the interests
(whether directly or indirectly) of a particular race, belief or
religion, or of a particular person or persons;

(c) the donor did not specify or imply in any manner that any part of
the property or money that cannot be used for any of the specified
purposes shall revert to him or be given to any other person (other

than the recipient).
[29/2012]

(3D) For the avoidance of doubt, subsection (3C) applies to a donation of
money referred to in subsection (3)(C)(i1) to a recipient under that provision,



whether made directly to the recipient or indirectly through a grant-making

philanthropic organisation.
[29/2012]

(3E) In subsections (3C) and (3D) —

“governing instrument”, in relation to a recipient under
subsection (3)(b)(i) or (i1), (c), (d), (e) or (f), includes the
memorandum and articles of association, constitution, trust
instrument or any rules or regulations governing the objects and
administration of the recipient;

“recipient” —

() in the case of a donation referred to in subsection (3)(b)(i),
means an approved museum;

(b) in the case of a donation referred to in subsection (3)(b)(ii),
means an approved recipient not being an approved museum;

(c) in the case of a donation referred to in subsection (3)(C),
means the Government or an institution of a public character;

(d) in the case of a donation referred to in subsection (3)(d),
means an institution of a public character or a prescribed
educational, research or other institution in Singapore; or

(e) in the case of a donation referred to in subsection (3)(e) or

(f), means an institution of a public character.
[29/2012]

(3F) Subject to subsection (3G), a donation referred to in subsection (3)(b),
(c), (d), (e) or (f) shall be eligible for a deduction under that provision
notwithstanding that the donor or another person receives or will receive a

benefit in consequence of making the donation.
[29/2012]

(3G) Where a donor who makes a donation referred to in subsection (3)(b),
(¢), (d), (e) or (f), or a person connected with the donor, receives or will receive
a benefit in consequence of making the donation, a reference to the value or
amount of the donation under that provision shall exclude an amount equivalent

to the value of the benefit.
[29/2012]

(3H) The Minister may by rules —
(8) exclude any type of benefit from the application of subsection (3G);
and
(b) provide for the basis for determining the value of any benefit under

that subsection.
[29/2012]



(3I) For the avoidance of doubt, the Comptroller may make an assessment
or additional assessment under section 74 if the benefit is received only after

the deduction of the donation under subsection (3) is made.
[29/2012]

(3J) In subsection (3G), a person is connected with the donor if —
(8) heis arelative of the donor within the meaning of section 37K(12);

(b) he, or a person who is his relative within the meaning of
section 37K(12), directly or indirectly controls the donor;

(c) he is controlled, directly or indirectly, by the donor; or

(d) he and the donor, directly or indirectly, are under the control of a

common person.
[29/2012]

(3K) No approval may be granted for the purposes of subsection (3)(d) for

a donation made on or after 21 February 2017.
[Act 39 of 2017 wef 21/02/2017]

(4) A deduction under subsection (3)(a)(i) shall be made in the following
order:
(a) firstly, against statutory income from the same trade, business,
profession or vocation;

(b) secondly, against statutory income from any other trade, business,
profession or vocation; and

(c) thirdly, against statutory income from any other source.
[49/2004]

(5) A deduction under subsection (3)(a)(i) shall be made as far as possible
in the order specified in subsection (4) from the statutory income of the first
year of assessment after the year in which such loss was incurred, and, so far as
it cannot be so made, then from the statutory income of the next year of

assessment, and so on.
[49/2004]

(6) Where, in any year of assessment, the amount of loss incurred by any
person during the year preceding the year of assessment is not fully deducted
under subsection (3)(a)(i1), the balance of such loss, after deducting any amount
of such loss transferred to a claimant company under section 37C or to a spouse
under section 37D or 37F, or deducted against income for the immediate
preceding year of assessment under section 37E(1), shall be available for
deduction against his statutory income for subsequent year of assessment under

subsection (3)(a)(1).
[Act 39 of 2017 wef 26/10/2017]
[37/2002; 49/2004; 34/2005; 27/2009]

(7) A deduction under this section to any person in respect of any sum
allowable under subsection (3)(b), (c), (d), (e) or (f) shall only be allowed



against his statutory income after the deduction under subsection (3)(a) and

section 37K.
[37/2002; 21/2003; 34/2005; 29/2010]

(8) Subject to subsections (2), (7) and (12), the deduction to any person in
respect of any sum allowable under subsection (3)(b), (c), (d), (e) or (f) shall be
allowed —

(a) as far as possible against his statutory income of the first year of
assessment after the year in which the donation was made by him;
and

(b) so far as the deduction cannot be so allowed, after deducting any of
such sum transferred to a claimant company under section 37C or
to a spouse under section 37D, then from his statutory income of
the next year of assessment,

and so on, except that any balance of the donation not deducted against his
statutory income of the fifth year of assessment after the year of assessment
relating to the basis period in which the donation was made shall be

disregarded.
[37/2002; 21/2003; 49/2004; 34/2005; 29/2012]

(9) For the purposes of subsections (7) and (8), any sum allowable under
subsection (3)(b), (¢), (d), (e) or (f) in respect of any donation made on an earlier

date shall be deemed to have been deducted first.
[37/2002; 21/2003; 34/2005]

(10) For the purposes of subsection (3), the loss incurred during any year
shall be computed, where the Comptroller so decides, by reference to the year
ending on a day in such year which would have been adopted under
section 35(4) for the computation of the statutory income of the following year
of assessment if a profit had arisen.

(10A) For the purposes of subsection (3)(b) to (f), the reference to the year
preceding any year of assessment shall —
(a) if the person making the donation is not an individual and is one to
whom a direction is made under section 35(4);

(b) if'the persons making the donation are the partners of a partnership,
a direction is made under section 35(4) in relation to the income of
that partnership, and the donation is made by them in the name of
the partnership;

(c) if the person making the donation is an individual to whom a
direction is made under section 35(4), and the donation is made by
him in the name of the trade, business or profession to which the
accounts relate,

be read as a reference to —



(1) the period of 12 months or such other period as the Comptroller
may allow, ending on the day the accounts of the person or the
partnership (as the case may be) are made up to; or

(i1) such other period as the Comptroller, having regard to any special

circumstance, otherwise directs.
[53/2007; 29/2012]

(11) No deduction shall be allowed under this section to any person in
respect of any sum which has been allowed as a deduction under this section
against the income of his or her spouse chargeable in his or her own name.

(12) Notwithstanding subsection (3), the amount of any loss incurred by a
company in any trade or business or any sum allowable under subsection (3)(b),
(c), (d), (e) or (f) to a company in respect of any donation shall be disregarded
unless the Comptroller is satisfied that the shareholders of the company on the
last day of the year in which the loss was incurred or the donation was made, as
the case may be, were substantially the same as the shareholders of the company
on the first day of the year of assessment in which such loss or donation would

otherwise be deductible under subsection (3).
[37/2002; 21/2003; 34/2005]

(13) A loss or donation disregarded under subsection (12) shall not be

allowed in any subsequent year of assessment.
[37/2002]

(14) For the purposes of subsection (12) —

(a) the shareholders of a company at any date shall not be deemed to
be substantially the same as the shareholders at any other date
unless, on both those dates, not less than 50% of the total number
of'issued shares of the company are held by or on behalf of the same
persons;

(b) shares in a company held by or on behalf of another company shall
be deemed to be held by the shareholders of the last-mentioned
company; and

(c) shares held by or on behalf of the trustee of the estate of a deceased
shareholder or by or on behalf of the person entitled to those shares
as beneficiaries under the will or any intestacy of a deceased
shareholder shall be deemed to be held by that deceased

shareholder.
[34/2005]

(15) For the purpose of subsection (14), where any part of a share of a
shareholder is not fully paid up, there shall be disregarded a proportion equal to

A

B
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where A is the amount that has not been paid in
respect of the share; and

B is the total amount payable in respect
of the share.

[34/2005]

(16) The Minister or such person as he may appoint may, where there is a
substantial change in the shareholders of a company and he is satisfied that such
change is not for the purpose of deriving any tax benefit or obtaining any tax

advantage, exempt that company from the provisions of subsection (12).
[37/2002]

(17) Upon an exemption under subsection (16) —

(a) any loss referred to in subsection (3)(a) incurred by a company may
only be deducted against the profits from the same trade or business
of the company in respect of which that loss was incurred; and

(b) any balance of the donation referred to in subsection (8) shall be
allowed against the statutory income of the person of the year of
assessment in which such donation would otherwise be deductible

under that subsection.
[37/2002]

Adjustment of capital allowances, losses or donations between income
subject to tax at different rates

37B.—(1) This section shall apply to any company whose income for any

year of assessment is subject to tax at different rates.
[26/93; 37/2002]

(2) Where, for any year of assessment, there are any unabsorbed
allowances, losses or donations in respect of the income of a company subject
to tax at a lower rate of tax to which this section applies, and there is any
chargeable income of the company subject to tax at a higher rate of tax to
which this section applies, those unabsorbed allowances, losses or donations
shall be deducted against that chargeable income in accordance with the
following provisions:

(@) in the case where those unabsorbed allowances, losses or
donations do not exceed that chargeable income multiplied by the
adjustment factor, that chargeable income shall be reduced by an
amount arrived at by dividing those unabsorbed allowances, losses
or donations by the adjustment factor, and those unabsorbed
allowances, losses or donations shall be nil; and



(b) in any other case, those unabsorbed allowances, losses or
donations shall be reduced by an amount arrived at by multiplying
that chargeable income by the adjustment factor, and those
unabsorbed allowances, losses or donations so reduced shall be
added to, and be deemed to form part of, the corresponding
allowances, losses or donations in respect of the income subject to
tax at the lower rate of tax, for the next succeeding year of
assessment and any subsequent year of assessment in accordance
with section 23 or 37, as the case may be, and that chargeable

income shall be nil.
[37/2002]

(3) Where, for any year of assessment, there are any unabsorbed
allowances, losses or donations in respect of the income of a company subject
to tax at a higher rate of tax to which this section applies, and there is any
chargeable income of the company subject to tax at a lower rate of tax to which
this section applies, those unabsorbed allowances, losses or donations shall be
deducted against that chargeable income in accordance with the following
provisions:

(@) in the case where those unabsorbed allowances, losses or
donations do not exceed that chargeable income divided by the
adjustment factor, that chargeable income shall be reduced by an
amount arrived at by multiplying those unabsorbed allowances,
losses or donations by the adjustment factor, and those unabsorbed
allowances, losses or donations shall be nil; and

(b) in any other case, those unabsorbed allowances, losses or
donations shall be reduced by an amount arrived at by dividing
that chargeable income by the adjustment factor, and those
unabsorbed allowances, losses or donations so reduced shall be
added to, and be deemed to form part of, the corresponding
allowances, losses or donations in respect of the income subject to
tax at the higher rate of tax, for the next succeeding year of
assessment and any subsequent year of assessment in accordance
with section 23 or 37, as the case may be, and that chargeable

income shall be nil.
[37/2002]

(4) Where a company to which this section applies ceases to derive income
subject to tax at a lower rate of tax in the basis period for any year of
assessment but derives income subject to tax at a higher rate of tax in that basis
period, subsection (2) shall apply, with the necessary modifications, to any
unabsorbed allowances, losses or donations in respect of the income of the
company subject to tax at the lower rate of tax for any year of assessment

subsequent to that year of assessment.
[37/2002]



(5) Where a company to which this section applies ceases to derive income
subject to tax at a higher rate of tax in the basis period for any year of
assessment but derives income subject to tax at a lower rate of tax in that basis
period, subsection (3) shall apply, with the necessary modifications, to any
unabsorbed allowances, losses or donations in respect of the income of the
company subject to tax at the higher rate of tax for any year of assessment

subsequent to that year of assessment.
[37/2002]

(6) Nothing in this section shall be construed as affecting the application of
section 23 or 37 unless otherwise provided in this section.

(6A) If, during the basis period for the year of assessment 2013 or any
subsequent year of assessment (referred to in this subsection as the relevant
year of assessment), a company only derives income that is exempt from tax,
then subsection (3) shall, with the necessary modifications, apply to any year
of assessment subsequent to the relevant year of assessment as if any sum
allowable under section 37(3)(b), (¢), (d) or (f) in respect of any donation made
by that company during the basis period for the relevant year of assessment
were unabsorbed donation in respect of the income of a company that is subject

to tax at the rate of tax specified in section 43(1)(a).
[29/2012]

(7) In this section —

“adjustment factor”, in relation to any year of assessment, means the
factor ascertained in accordance with the formula

A

B

3

where A is the higher rate of tax for that
year of assessment; and

B is the lower rate of tax for that year
of assessment;

“allowances” means allowances under section 16, 17, 18B, 18C, 19,
19A, 19B, 19C, 19D, 20, 21, 22 or 23 including unabsorbed
allowances which arose in any year of assessment before the year of
assessment 1994;

“chargeable income of the company subject to tax at a higher rate of
tax” means income subject to tax at a higher rate of tax after
deducting expenses, donations, allowances or losses allowable
under this Act against that income;



“chargeable income of the company subject to tax at a lower rate of tax”
means income subject to tax at a lower rate of tax after deducting
expenses, donations, allowances or losses allowable under this Act
against that income;

“donations” means donations which are deductible including any
unabsorbed donations allowable under section 37;

“higher rate of tax” or “lower rate of tax” means the rate of tax under
section 43(1)(a) or the concessionary rate of tax in accordance
with —

(a) any order made under section 13(12); or

(b) section 43A, 43C (in respect of those relating to general
insurance  business  only), 43D (repealed), 43E,
43F (repealed), 43G, 43H (repealed), 43I, 43],
43K (repealed), 43L (repealed), 43M (repealed), 43N, 43P,
43Q, 43R, 43S (repealed), 43T (repealed), 43U (repealed),
43V (repealed), 43W, 43X, 43Y, 437,43ZA, 437B, 43ZC,
437D, 437E,437F, 437G, 43ZH or 4371, or the regulations

made thereunder, as the case may be;
[Act 2 of 2016 wef 01/04/2015]
[Act 34 of 2016 wef 29/12/2016]
[Act 39 of 2017 wef 01/06/2017]
[Act 39 of 2017 wef 26/10/2017]
[Act 45 of 2018 wef 01/07/2018]

“losses” means losses which are deductible under section 37 including
unabsorbed losses incurred in respect of any year of assessment
before the year of assessment 1994;

“unabsorbed allowances, losses or donations in respect of the income
of a company subject to tax at a higher rate of tax” means the balance
of such allowances, losses or donations after deducting expenses,
donations, allowances or losses allowable under this Act against the
income subject to tax at a higher rate of tax;

“unabsorbed allowances, losses or donations in respect of the income
of a company subject to tax at a lower rate of tax” means the balance
of such allowances, losses or donations after deducting expenses,
donations, allowances or losses allowable under this Act against the

income subject to tax at a lower rate of tax.
[37/2002; 21/2003; 49/2004; 34/2005; 7/2007; 53/2007; 34/2008; 29/2010; 22/2011; 19/2013]



Transfer of qualifying deduction between spouses

37D.—(1) Subject to the provisions of this section, an individual may
transfer any qualifying deduction for any year of assessment to a spouse living
with him or her who has claimed the qualifying deduction against her or his

assessable income for the same year of assessment.
[49/2004]

(1A) No transfer may be made under subsection (1) of —
(@) any allowance made to the individual for the year of assessment
2016 or a subsequent year of assessment;

(b) any loss incurred by the individual in the basis period for the year
of assessment 2016 or a subsequent year of assessment; or

(c) any donation made by the individual in the year immediately
preceding the year of assessment 2016 or a subsequent year of

assessment.
[Act 37 of 2014 wef 27/11/2014]

(1B) No transfer of any qualifying deduction under subsection (1) may be

made for the year of assessment 2018 or any subsequent year of assessment.
[Act 37 of 2014 wef 27/11/2014]

(2) Qualifying deductions shall be transferred to a claimant spouse in the
following order:
(a) any allowance specified in subsection (8)(a);

(b) any loss specified in subsection (8)(b); and

(c) any donation specified in subsection (8)(C).
[49/2004]

(3) For each type of qualifying deduction to be transferred in the order
specified in subsection (2), any allowance, loss or donation (as the case may be)
arising to the transferor in an earlier year of assessment shall be transferred first
before any allowance, loss or donation arising to the transferor in a later year of

assessment.
[49/2004]

(4) The amount of qualifying deduction to be transferred by a transferor to
a claimant spouse is the lower of —
(a) the amount of qualifying deduction available for transfer; and

(b) the assessable income of the claimant spouse.
[49/2004]

(5) Any individual transferring or claiming a qualifying deduction under this
section shall notify the Comptroller and make an election to transfer or claim
qualifying deductions, as the case may be, not later than 30 days from the date
of the service of the notice of assessment on the individual or his or her spouse,

whichever is the later.
[49/2004]



(6) An election made by an individual under subsection (5) shall be
irrevocable unless the Comptroller otherwise allows and shall be accompanied
by such particulars as the Comptroller may require.

[49/2004]

(7) Where the Comptroller discovers that any transfer or claim of qualifying
deduction which has been made from or to any individual is or has become
excessive, he may make an assessment upon that individual under section 74
on the amount which, in his opinion, ought to have been charged to tax.

[49/2004]

(8) For the purposes of this section, subject to sections 35 and 37, qualifying
deductions, in relation to an individual, for each year of assessment, are —

(@)

(b)

(©)

any allowance falling to be made under section 16, 17, 18B, 18C,
19, 19A, 19C, 19D or 20 that is in excess of the individual’s income
from all sources chargeable with tax for that year of assessment;

any loss incurred by the individual in any trade, business,
profession or vocation which, if it had been a profit, would have
been assessable under this Act, and which is not deducted for that
year of assessment because of insufficiency of statutory income of
the individual; and

any donation made by the individual under section 37(3)(b), (c), (e)
or (f) that is not deducted for that year of assessment because of

insufficiency of statutory income of the individual.
[49/2004; 34/2005; 29/2010]

Treatment of unabsorbed donations attributable to exempt income

3TM.—(1) If —

@

(b)

any donation allowable under this Act for the year of assessment
2012 or any preceding year of assessment (referred to in this section
as the attributed donation) is to be deducted from any income of a
company under a provision of this Act or the Economic Expansion
Incentives (Relief from Income Tax) Act (Cap. 86) in determining
the amount of its income that is exempt from tax under that
provision for that or any subsequent year of assessment; and

part or all of the attributed donation (referred to in this section as the
balance) has yet to be fully deducted in determining the amount of
income that is exempt from tax for the year of assessment 2012,

then the following provisions shall apply to the balance:

(i)

subject to paragraphs (iii) to (vii) and subsection (2), the balance
shall be deducted from the statutory income of the company for the
year of assessment 2013;



(i)

(iii)

(iv)
™)

(vi)

(vii)

subject to paragraphs (iii) to (vii) and section 37B, where the
deduction under paragraph (i) cannot be made or fully made, the
balance shall be deducted from the statutory income of the company
for the year of assessment 2014, and so on;

any balance not deducted against the statutory income of the
company for the fifth year of assessment after the year of assessment
relating to the basis period in which the donation was made shall be
disregarded;

for the purposes of paragraphs (1) and (i1), any donation made on an
earlier date shall be deemed to have been deducted first;

where the part of the balance that may be deducted under
paragraph (i) against any type of income in accordance with
subsection (2) has been so deducted and a sum remains of that part
of the balance after such deduction, a deduction under paragraph (i1)
of the sum that so remains, or any sum that remains after one or
more applications of this paragraph, shall be made in the following
manner:

(A) the sum shall first be deducted against the same type of

income;

(B) any sum remaining after that deduction shall be deducted
against any other type of income in accordance with
section 37B;

notwithstanding paragraphs (i) and (ii), the balance shall be
disregarded if the Comptroller is not satisfied that the shareholders
of the company on the last day of the year in which the donation was
made, were substantially the same as the shareholders of the
company on the first day of the year of assessment in which the
balance would otherwise be deductible; and

section 37(13) to (17) shall apply, with the necessary modifications,

for the purposes of paragraph (vi).
[29/2012; 19/2013]

(2) The deduction under subsection (1)(i) shall be made in accordance with
the following provisions:

@
(b)

(©)

(d)

section 37B shall not apply to the deduction;

if the company only derives normal income for that year of
assessment, the balance shall be deducted against the normal
income for that year of assessment;

if the company only derives concessionary income for that year of
assessment, the balance shall be deducted against the concessionary
income for that year of assessment;

if the company derives both normal income and concessionary
income, or concessionary income that is subject to tax at different



concessionary rates of tax, for that year of assessment, the balance
shall be deducted against each type of income in such proportion as
appears reasonable to the Comptroller in the circumstances;

(e) ifthe company only derives income that is exempt from tax for that
year of assessment, then section 37B(3) shall, with the necessary
modifications, apply for the purpose of making a deduction of the
balance under subsection (1)(i1) as if the balance were unabsorbed
donation in respect of income of a company subject to tax at the

rate of tax specified in section 43(1)(a).
[29/2012]

(3) In this section —

“concessionary income” means income that is subject to tax at a
concessionary rate of tax;

“concessionary rate of tax” has the same meaning as in section 14C in
force immediately before the date the Income Tax (Amendment

No. 3) Act 2016 is published in the Gazette;
[Act 34 of 2016 wef 29/12/2016]

“normal income” means income that is subject to tax at the rate of tax

specified in section 43(1)(a).
[29/2012]
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