( . .2529-2536)

(General Agreement on Trade in Services : GATS)

31

GATT
Bank for Reconstruction and Development) World Bank

(International Monetary Fund) IMF

18

(International



3.11

Commission)

10

2540".

1995

40

WTO:

10

83

(European



84

. .2540 2

2540 ( - 2540)

2539

3.1.2

(.. 2529-2536)

GATS (General Agreement on Trade  Servies)

1 2538

GATS
(General Agreement on Tariffs and Trade : GATT)
GATT GATS

2

2Wendy Dobson and Pierre Jacquet, Financial Services Liberalization in the

WTO, Institute for International Economics. 1998, p.2-3.
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Instant Consumption

(arm-length supply)

arm-length delivery

ATM

GATS

(market access)



o))

(GATS)
(2)
©)
GATS
17 2533
20 2535
GATS
29
8

95

GATS

86

GATS

(Schedules of Specific Commitments)

GATS
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3.13 b
. .1978-1997
Swap
Arrangement
Stand-by Credit 200
1-3 Swap Arrangement

1 Memorandum of Understanding on the ASEAN Swap
Arrangement (1978)

2. Supplementary Agreement to the Memorandum of
Understanding on the the ASEAN Swap Arrangement (1978)

3.  Amendments to the Memorandum of Understanding on the the
ASEAN Swap Arrangement(1981)

4, Third Supplementary Agreement to the Memorandum of
Understanding on the the ASEAN Swap Arrangement (1982)

5. Fourth Supplementary Agreement to the Memorandum of
Understanding on the the ASEAN Swap Arrangement (1987)

6. Fifth Supplementary Agreement to the Memorandum of
Understanding on the the ASEAN Swap Arrangement (1992)

7.  Ministerial Understanding on ASEAN Cooperation in Finance

(1997)
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8.  Protocol for the accession of Union of Myanmar to The
Ministerial Understanding on ASEAN Cooperation in Finance
(1997)

9. Terms of Understanding on the Establishment of the ASEAN
Surveillance Process, Washington DC,USA(1998)

10. Statement of the ASEAN Economic Ministers on the Selection of
the New Director General of the World Trade Organization
(1999)

11. Joint Ministerial statement of the Third ASEAN Finance Ministers
Meeting (1999)

12. Joint Ministerial Statement of the ASEAN +3 Finance Ministers

Meeting (2000)

ASEAN’s Committee on Finance and Banking (COFAB) ASEAN

Meeting of Insurance Commissioners

32
GATS

GATS

3ASEAN Secretariat, ASEAN Economic Co-operation Transition &

Transformation. Institution of Southeast Asian studies, Singapore,1997, p.77-78.



321 GATS

GATS

Second Annex on Financial Services)

(Prudential reasons)

GATS

MFN (

2" (List of MFN Exemption)

MFN

(Reciprocity)

4 Annex on Financial Services : GATS.

MFN

WTO

89

GATS

(the Annex and

MFN



GATS
IMF
16
GATS
(National Treatment) 17

GATS

12

(IMF)

IMF

IMF

(market access)

90
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GATS

(Prudential measures of domestic regulation)

16
17
GATS
BIS (Bank for International Settlements) IOSCO (International
Organization of Securities Commissions) (other
international fora)
(dispute

settlement)



GATS

92

Organization for Economic Cooperation and Development (OECD)

" (Understanding on Commitments in Financial Services)

General standstill

commitment

GATT

GATT
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15 . .1994 Marrakesh
General Agreement on Trade in
Services GATS

WTO Mutilateral Trade Agreement

GATS
' GATS
12
Financial Services
GATS
3.2.2
Annex on Financial Services 5
1) ( )
(1.2) (Life Insurance)

1.2 (Non-life Insurance)



()

©)

(4)

@

)

©)

(4)

(®)
(6)

()

(8)

9)

94

(Reinsurance and
retrocession)
(Insurance

Intermediation, such as brokerage and agency)

(Services auxiliary to insurance, such as consultancy, actuarial,

risk assessment and claim settlement services)

(6.1)
(6.2)
(6.3)

(6.4)

(8.1) Portfolio
(8.2)

(8.3)
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(10)
3.2.3 ?
CPC
Central Product
Classification CPC (Group of Negotiation on Services)
CPC Services Sectoral
Classification List Annex on
Financial Services 5
GATS Service Sectoral Classification List
CPC
3.23.1
(Financial intermediation services) (CPC811)
3.2.3.1.1 (Services of

monetary intermediaries) (CPC8111)

(1) Wholesale deposit services
) (CPC81115)
(2 Other bank deposit services
) (CPC81116)
3) Non-central bank currency issue sen
) (CPC81117)

4) Other deposit services

) (CPC81119)
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3.2.3.1.2 (financial leasing services)

(CPC8112)

3.2.3.1.3 (Other credit granting
services) (CPC8113)
(1) Mortgage loan services
) (CPC81131)
(2) Personal installment loan services
) (CPC81132)
(3) Credit card services
) (CPC81133)
(4) Other credit card services

) (CPC81139)

Closed and investment

trust services (CPC 8119) Property unit trust services

3.2.3.2
(Insurance including reinsurance and pension fund services) (CPC812)
(Compulsory social
security services)
3.2.3.2.1
insurance and pension fund services) (CPC 8121)
1) Life insurance services

(CPC

81211)



(CPC 81212)

services) (CPC 8129)

(CPC 81293)

(CPC 81295)

97

2 Pension and annuity services

3.2.3.2.2 (Non-life insurance

(1) Accident and health insurance services (CPC 81291)

(2) Motor vehicle insurance services (CPC 81292)

(3) Marine, aviation and other transport insurance services

(4) Freight insurance services (CPC 81294)

(5) Fire and other property damage insurance services

(6) Pecuniary loss insurance services (CPC 81296)

(7) General liability insurance services (CPC 81297)

(8) Other insurance services (CPC 81299)
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3.2.3.3
auxiliary to financial intermediation) (813)
3.2.3.3.1
(Services related to the administration of financial market) (CPC8131)
(Financial market operational services-
CPC81311) (Financial market regulatory services-CPC81312)

(Other financial market administration services-

CPC81319)

3.2.3.3.2 (Services related
to securities market) (CPC8132)

(1) Securities broking services (CPC81321)

(2) Securities issue and registration services (CPC81322)

(3) Portfolio management services (CPC81323)

(4) Other services related to securities market (CPC81329)

3.2.3.3.3 (Other
services auxiliary to financial intermediation) (CPC8133)

(1) Loan broking services (CPC81331)

(2) Financial consultancy services (CPC81332)

(3) Foreign exchange services (CPC81333)

(Servic
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(4) Coin and currency packing services (CPC81334)

(5) Other services auxiliary to financial intermediation

(CPC81339)

3.2.3.4
(Services auxiliary to insurance and pension funding) (814)

3.2.34.1

(Insurance broking and agency services) (CPC81401)

3.2.3.4.2

(Insurance and pension consultancy services) (CPC81402)

3.2.3.4.3 (Average and loss

adjustment services) (CPC81403)

3.2.3.4.4 (Actuarial services)
(CPC81404)

3.2.345 (Salvage administration
services) (CPC81405)

3.2.34.6

(Other services auxiliary to insurance and pension funding) (CPC81409)

3.24



. .2538)

D

2

®3)

(4)

(1.1)
(1.2)

(1.3)

(2.1)
(2.2)

(2.3)

(3.1)
(3.2)
(3.3)

(3.4)

(4.1)
(4.2)
(4.3)

(4.4)

(IBF)

2536
15
Interim  Agreement (

. .2540)

100

2536



3.24.1 '
2533
6 (.. 2530-
2534)
. .2540 3 8
) 2 . .2540
2 8 37 1 400
5
. .2540
337,882 . .25416
56
1 1
International Monetary Fund IMF
Letter of Intent IMF
5 ’
, . .2542, 14,

6 . , . .2542, 61.
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14 . .2540 Stand-by Arrangement
IMF

Conditionality

- 2533
- 2535
- 8
(International Monetary Fund-IMF) 8
8 2533
> ( 1
2538 - 29 2543)
(BIBF)7
2536 BIBF (Bangkok International
Banking Facility) 20
7
! @ 2538- 29

2543)". 34.
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u
BIBF
- 2538 BIBF
22 (PIBF : Provincial International
Banking Facility) 37
2538
3.2.4.2 Interim Agreement
( . . 2538-2543) WTO
(Interim Agreement on Trade in Financial Services)
30 2538 1 2539 -15 2540
WTO Interim Agreement

1)
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2)

(BIBF)
- ATM ATM
ATM
ATM
- 2540
2
6
3)
5
2540
- 25
5
- 3 4
4) (International Banking Facility : IBF)
- IBF
(BIBF) 2537
PIBF 2 2540
- 2540
BIBF 7
- 2540

BIBF
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- 4 BIBF

2 PIBF 8 BIBF

(..
5 wholly-owned subsidiary

Thai Trust Fund

- 5
25 3 4
5 5 49
- 2
(1)
- 6 2539
7
14 21
- ATM
ATM
- 27 2539

ATM pool



Thai Trust Fund 1

2)

2 2540
2538
3.24.3

25408

2538
Exemption List)

( 5 )
50 10
3 4

106

PIBF

10

Interim Agreement

MFN (MFN

25

8 Thailand-Conditional Offer on Financial Services, 10 December 1997.



3.2.4.4
GATS

®3)

25

National Treatment

10

107
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25

49
(Market Access)
(1) (Representative Office)

2
(2) (Full-Licensed Branch)
ATM ATM
ATM
ATM
2538 2
3)
25 5

50
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10
3 4
4 (International Banking Facility)
20
. .2537
BIBF 4
PIBF 2 BIBF 8
(1)
Companies and Credit Foneier Companies)
2
25

10

50 10



2
3)
companies)
5
25

49
4)
(5)
49

25

25

49

(Securities Companies)

49

(Asset management

(Financial leasing services)

(Factoring services)



(6) (Credit,
charge and debit cards)
49
49%
33
(AFAS)
CPC
Horizontal Commitments
Market Access Nation
Treatment Specific Commitments
1)
2) 3)

Mode of Supply 3 Commercial Presence
Mode of Supply 4 Movement of Natural person

Market Access



National Treatment

3.3.1
GATS
(Provision and Transfer of Financial Assets)
GATS
(MEN
Exemptions) AFAS
9
3.3.2
AFAS
Horizontal Commitment GATS
49
2 1

(Manager and technical experts (intra corporate
transfer) are allowed based on an economic needs test)

(MFN

9BRUNEI DARUSSALAM-Final List of MFN Exemptions under AFAS.
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Exemptions) AFAS
(Reciprocity basis)il
3 Padang, Manado Amboll
3.3.3 5
GATS
(Settlement and Clearing Services
for Financial Assets) (Provision Transfer of
Financial Information) AFAS
3.3.4
GATS
(Foreign Bank’s
Representatives Office Services) AFASD

INDONESIA-Final List of MFN Exemptions under AFAS.

n ,

. .2543, 2-143.
PASEAN Secretariat, “Report of The Seventeenth Meeting of The ASEAN
Coordinating Committee on Services : Annex 6 Myanmar-Indicative offers for the Final

Package of Commitments”.



3.3.5

GATS

114

AFAS

GATS

AFAS

(Acceptance of deposits and other repayable funds)
(Guarantees and
Commitments)
(Participation in

Issues of all kinds of Securities)

335.1
(Commercial Banking)
@)
)
®)
Q)

®)

(6)

)
©)

(Money market
instrument—bank’s own promissory notes, repurchase
agreement, certificates of assignment/participation
with resource)

(Foreign exchange)

(Exchange rate and interest rate instrument)
(Other allowable
negotiable instruments and financial assets)
Swaps, Forward rate agreement
(Derivative products
including but not limited to futures and options)
(Asset Management)

(Lending of all type)
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9) (All
payments and Money Transmission Services)
(Trading for

own account or for account of customers)

3.35.2 Horizontal Commitments

(Banks and non bank

financial intermediaries)

40
40
3.35.3 Specific Commitments
3311 Commercial presence
1. (Form of Commercial
Presence)
30
40
6 3

60
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2. (Scope of Operation)

(Acceptance of deposits and other repayable funds)
(Guarantees and
Commitments)
(Performance of trust, investment management and other
fiduciary functions)
- (Foreign currency deposit
unit operation)

- (Derivation activity)

(Underwriting)

' MEN

Final List of MFN Exemptions

3.3.6

AFAS
GATS
GATS

GATS

(Monetary Authority of

Singapore MAS)
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3.3.6.1
AFAS
(Lending of all types including consumer credit, mortgage credit,

factoring and financing of commercial transaction)

3.3.6.2 Horizontal Commitments
3.3.6.3 Specific Commitments

1)

()

()

()

)

300

MFN Final List of

MFN Exemption



3.3.7

.2540

GATS

3.3.7.1

100

MFN Final List of MFN Exemption

MFN Final List of MFN Exemption

GATS

AFAS

49

& Singapore - Final List of MFN Exemption under AFAS.

50

118
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Securities Companies (i.e. securities

brokerage, securities dealing, investment advisory service and securities underwriting)

(Asset management companies)

3.3.7.2 Horizontal Commitments
AFAS
49
. .2522
MFN
3.3.7.3 Specific Commitments
() (Securities Companies)
(Market
access) (Commercial Presence)
1. (None for

representative offices)



50

50 50

2

Horizontal Commitment

GATS

()

281

49

,  AFAS

50

. .2515

100)

.2542)

60

management companies—Collective investment schemes)

(Market access)

50

1

2.

GATS

50

49)

. .2541 (

(Commercial Presence)

50

100

(Asset



5.
50 50
60
2
Horizontal Commitment
3.3.8
3.38.1
AFAS
(Securities Broking Services)
(CPC81321) (Payments and money transmission services)
(CPC 81339)
3.3.8.2
1)

- 100

(Foreign Investment

Management committee of Lao PDR)



30

(Foreign Investment Management committee of Lao PDR)

)
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3.3.8.3
AFAS
(Securities Broking Services)
(CPC81321) (Payments and money transmission services)

(CPC 81339)

100

(Foreign

Investment Management committee of Lao PDR)

30

3.3.9

WTO

GATS
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3.3.9.1 Horizontal Commitments

(General Conditions on Financial Sector Services)

1 AFAS

7 100%

15

10

30% 50%

100% 5
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3.3.9.2 Specific Commitment
AFAS
@ (Acceptance of deposits)

(Market Access)

3 (Mode 3)

11

12

13

100%

1.4

) 2
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4 (Mode 4)

(Horizontal

Commitments)

(National Treatment)

3 (Mode 3)

25%

25%

4 (Mode 4)

(Horizontal Commitments)
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2 (Lending of all Types)

(Market Access)

3 (Mode 3)

11

1.2

13

100%

14

111, 12, 13

4 (Mode 4)

AFAS
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(National Treatment)

3 (Mode 3)
(General
Conditions on Banking Services) (Horizontal Commitments)
4 (Mode 4)

(General Conditions on Banking

Services) (Horizontal Commitments)

3 (Payment and Money
Transmission Services)

(Market Access)

3 (Mode 3)

11

1.2
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1.3
100% ' ,
14
1.3
15
1.6
) /
2.
1, 11,12 13 14
3.
4 (Mode 4)
(General Conditions on
Banking Services) (Horizontal Commitments)
3
(National Treatment)
3 (Mode 3)
(General Conditions on Banking
Services) (Horizontal Commitments)

(mortgagee)

4 (Mode 4)

(General Conditions on Banking



Services)

34

GATS

GATS

GATS

3.24 4

341

( Horizontal Commitments )

(General Conditions)

Commitments) (Sub-sector)

3411 GATS

34111

2020

130

AFAS

(Specific
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(The Annex on Financial Services )

100%

6. (Joint-Venture
bank ) (Sub-branch) 1 (Auxiliary
office ) 1 Jakarta, Surabaya, Semarang, Bundung, Medan, Ujung
Pandang, Denpasar Batam Island

7.

8. (Acquisition)

49%

(Capital Market Regulatory Body : BAPEPAM )

(Joint -Venture bank)

()
()
()

( Paid-up capital )
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(Schedule of commitments)

(Market Access) (National Treatment )
)
(Acceptance of deposits and other repayable funds from the pubic)
3 (Mode 3)
(Joint venture)
49% (General conditions)
4 (Mode 4)
()
(executive position) 1
()
(director)
3
20% , ' 1
4
3
(2)

(Leading of all types, All payment and money transmission,
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Guarantees and commitments 1 Trading for own account or for the account of
customers)

3 (Mode 3)

(joint venture)

49%
(General Conditions)
4 (Mode 4)
()
(executive position) 1
()
(director)
3
20% 1
4
3
3.4.1.1.2
GATS
1



4.
3
(Schedule of commitments)
(Market Access) (National Treatment )
1)
@)
(CPC8140)
(€)
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3.4.1.2 AFAS
(General
Conditions on Financial Sector Services)
GATS
GATS-Plus
1
2010 GATS 10
2.
Economic needs test
3.
3 Padang, Manado Ambon
4.
3.4.2
GATS
3.4.21 GATS
Offshore Banks, , Merchat banks
Merchat banks
(Al
financial services)
3.4.2.1.1 GATS

(Conditions and Limitations on Market Access)

Jacl?a6a?
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3 (Mode 3)

(D) (Acquisition) (Merges)
I (Take-overs) 15%
(single foreign interest)
(associated group) (an aggregate foreign interest )

30% 5

@

©)

4 (Mode 4)

(each activity)

(senior manager), 2 (two specialists or

experts per organization)

(specialist or experts )

()

() 90 (Business visitors)

(conditions and limitations on movement of natural person)

3 (Mode 3)

(Speculative)

(non-productive)
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(unbound) ,
(Bumiputera)
(Bumiputera)

(The National Development Policy :

NDP)
4 (Mode 4)
(each
activity)
, 2
@ Merchant Banks (Commercial
Banks and Merchant Banks)
3 (Mode 3)
14
(equity participation)
Merchant Banks (an
aggregate shareholding) 30%
20%
(an aggregate
shareholding) 5%

1)

)
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3)
Merchant Bank
Merchant Bank Merchant Bank
Merchant Bank
5%
5% merchant bank
(Prudential criteria)
(representative office)
4 (Mode 4)
(unbound)
()
3
()
(Senior Managers) 2
50%
(Proprietary knowledge)
(the financial service supplier)
() (Specialist) (Expert)

(marker tests)

(eligibility criteria)
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(expertise)
()
()
2 2
()
5
3 (Mode 3)
(Bumiputera) Bumiputera,
(New Economic Policy: NEP)
(Development Policy : NDP)
( )
(Competitive)
4
(unbound)
() 2
()

market testas eligibility criteria



()

@

140

() O)QO)

(Acceptance

of deposits and other repayable funds from the public lwholesale and retail)

offshore bank

(Merchant Banks)

(Labuan)

Merchant Bank 1

market test

treatment)

(non- individual )

1 1996

()

()
eligibility criteria

()

(Market Access)

3 (Mode 3)

offshore bank

(Term deposit)

4 (Mode 4)
2
(National
3 (Mode 3)
(branching) ATM

ATM
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Merchant banks

30%

4 (Mode 4)

() 2

() market

test eligibility criteria
()
2 1 () ) ()
5
(3)

: (Lending of all type,
including consumer credit, factoring and financing of commercial transactions)

(Market access)

(non-bank)

()
(IVC)
30%
()

factoring

30%

Merchant Bank
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4
(unbound)

() 2

()
market test eligibility criteria

()

2 1
(non-bank)
1
(Chief Executive Officer: CEQ)
2 2

(National Treatment)

3 (Mode 3)

( factoring

leasing) 40% (credit facilities)
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50% 2000
(unbound)
( ATM )
ATM Merchant Banks
30%
4 (Mode 4)
() 2
()
market test and eligibility criteria () ()
5
(non-banks)
1
(Chief Executive Office: CEO)
2 2
5
4 (Financial Leasing)

(Market Access)

3 (Mode3)



(non-bank)
()
(JvC) 30%
()
30%
49%
(unbound)
Officer: CEQ) 1
(none)
2
(5)

144

(aggregate foreign shareholding)

2000

4 (Mode 4)

2 1

(Chief Executive

(National Treatment)

3 (Mode3)

4 (Mode 4)

(unbound)

1

(Chief Executive Officer : CEO)

(All payment and money transmission services

namely credit and debit cards, cheques and banker drafts)



Officer Banks

(non-residents)

()

()
market test eligibility Officer: 0 0)

5

(Chief Executive Officer : CEQ)

1

1

3 (Mode 3)

(Mode 4)

(non-banks)

3 (Mode 3)

30%

145

(JVC)



(branching) ATM

146

ATM

merchant banks

30%
30%
)
()
()
market test eligibility criteria
()

(Chief Executive Officer : CEO) 1

5

(6)

(travelers cheques companies)

( dispensers
4 (Mode 4)
2
()
(non-bank)

Charge cards

(Market Access)

3 (Mode 3)

4 (Mode 4)

(unbound)
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2
5
()
(Guarantees and Commitments by Residents)
(Market Access)
3 (Mode 3)
(none)
4 (Mode 4)
(unbound)
() 2
()
market test eligibility criteria () () 5
(National Treatment)
3 (Mode 3)
(none)
4 (Mode 4)
(unbound)
() 2
()
market test eligibility criteria () () 5
(8)

(Money and Foreign Exchange Brokering Services)



(unbound )
(none)
(unbound)
©)
Account Account of Customers)

offshore banks

18

(Market Access)
3 (Mode 3)

(equity participation)
30%

4 (Mode 4)

(National Treatment)

3 (Mode 3)

4 (Mode 4)

futures options (Trading for own

(Market Access)

3 (Mode 3)

Offshore banks



offshore

companies

futures

Financial Institutions)

visitors

visitors

JvC

149

offshore banks

offshore bank offshore

offshore companies

offshore banks

financial

(Designated

(JVC)

30%

4 (Mode 4)

business

(non-bank)

business

(non-bank)



1.
2.
visitors
(none)
1.
2.
business visitors
1.
2.

business visitors

OHQ)

150

business

(National Treatment)

3 (Mode 3)

4 (Mode 4)

(unbound)

(professional)

(non - bank)

(professional)

(Operational Headquarters :

(Market Access)

3 (Mode 3)

100%
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100%
100% OHQ

OHQ
OHQ

1 OHQ 3

()
()
()

4 (Mode 4)

(unbound)

1)

@

(professions) business visitors

(National Treatment)

3 (Mode 3)

(none)
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4 (Mode 4)
(none)

3.4.2.1.2 GATS
@ (Insurance companies)

3

30
49

L

49 30 . .1998
2.

49 30 . .1998
49
30 . .1998
30
30 20
5

1
2.



5
.1998
49 30
30
30 30
4
5

5 1
2
4
3
49 30
. .1998
30 . .1998
. .1998

30

153

30
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(Horizontal Commitments)

)
(Insurance intermediation-insurance broking excluding agency)
1
Labuan 2
3

(Offshore insurance brokers)

Labuan
Labuan
4
®3)
(Insurance intermediation-insurance underwriting and insurance
management)
1 2
Insurance underwriting insurance management 3
Offshore insurance underwriting manager Offshore insurance
manager Offshore
Labuan Offshore
Insurance Labuan



(4)

and retrocession-Life and non life)

10 30 . .2005

49

155

(Reinsurance

100



()

30

156

30

Offshore reinsurance

(Direct insurance - Life)

3
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49 30 . .1998

49 30 . .1998

(6) (Direct insurance-
non life)
1 1 2
3
Offshore insurance Labuan
3
30

49 30 . .1998

49 30 . .1998

() ‘ (
) (Services auxiliary to insurance-consultancy excludes insurance agency

services to insurance industry)

Offshore insurance offshore reinsurance Labuan 2
3

Offshore
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3.4.2.2 AFAS ‘

(General Conditions on Financial Sector Services)

AFAS
AFAS
3.4.3
(Financial Services
Sector) 3
(Horizontal Commitments) 12 Coverage
GATS

(The Financial Sector Horizontal Commitments”®

(Schedule of Commitments)

3431 GATS

(The Financial Horizontal Commitments)
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(Conditions and

Limitation on Market Access)

3 (Mode 3) '

(Regulatory Authority)

(Public Interest)

(The Monetary Board) 70%

(Domestic Bank)

(Citizens of the

Philippines)

60%

4 (Mode 4)

(Horizontal Commitments)

(competence) (able) (willing)

(Conditions and Limitations on Market Access )



10

(The Financial

Sector Horizontal Commitments)
(Schedule of Commitments)

3.43.11 GATS
@) ( )
(Banking and other Financial Services)

(Market Access)

3 (Mode 3)
1 (Forms of Commercial
presence)
()
10 1995-2000
4 2
2 (The Monetary Board)

(Prescribed capital)

(Permanently assigned capital) “net due to" 4
15% “net due to”
() (voting right) 49%
() 49%

(Banking subsidiary)

30%
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40% 1
20% 30%
2. (Scope of Operations)
- trust ( ),
(fiduciary function)
- Underwriting
4 (Mode 4)
(none)
(National Treatment)
3 (Mode3)
100% (publicly
listed) 1
(secondary investment)
30% 40%
4 (Mode 4)
(officer)
2 (understudies)

)
(Money Broking and Foreign Exchange Broking

Credit Cards Service)
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(Market Access)

16inall
3 (Mode 3)
(Commercial bank)
(non-bank financial intermediary)
40%
1/3
4 (Mode 4)
(none)
3 (Mode3)
, (none)
4 (Mode 4)
(officer) 2
(understudies)
3)
[ ( Promotion and provision of information by a representative

office about the services or products offered by a foreign bank)
(Market Access)
(National Treatment)

(none) 3 4

3.4.3.1.2 GATS

11
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1 . .1994

. .1994-1996 100 100

D) (Life Insurance-Ordinary, Group,

Industrial, Health and accident, Annuities)

1 2
12 ’ 3
1 40
2 40
1 3
4
1 2
3 4
(%) (General Non-

life as follows: Fire and allied risks/earthquakes/stock/typhoon/floods/tidal wave, Marine
: Ocean marine/inland marine/ marine hull/aviation, Casualty : motor car/heath and

accident/burglary/engineering/ miscellaneous, Suretyship: Fidelity/surety bonds)

1 2

13 3



retrocession)

©)

(4)

164

40

(Reinsurance and

40

40

(Insurance auxiliary

services as follows: acturial consultancies and average adjustors)

23

40
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3432 AFAS

(General Conditions on Financial Sector Services)

AFAS
AFAS GATS
(
) GATS-Plus 3
1 '
ASEAN 6 (GATS- 4 ) 3
(GATS- 2 )
2. ASEAN
60% (GATS 40%)
3.
4.
(derivative activities)
4 GATS
(none)  AFAS ( )

AFAS

3.4.4

(Financial Services Sector) 3



3441 GATS

(Schedule of Specific Commitments)

(Horizontal Commitments)

(Domestic Laws) (Guidelines)
and regulations)
Authority of Singapore: MAS)

344.1.1 GATS

1)

(Acceptance of deposits and other repayable funds from the public)

3 (Mode 3)

proceeding) MAS

166

(Rules

(Monetary

Access)

(Merchant bank)

(receivership or wind-up



(merchant banks)

Offshore Bank

5%

20% 40%

Merchant Bank

merchant bank (merchant bank subsidiary)

(intra-corporate)

3 2

merchant

merchant bank

4 (Mode4)

B(a)

bank

167

B(1)



office operation)

merchant bank

merchant bank

MAS

ATM

168

3 (Mode3)
1 ( bank-
ATM ATM
electronic banking
MAS
MAS

MAS

(restricted bank)

250,000

Merchant Bank

Merchant Bank

(Merchant bank sub-subsidiary) merchant bank

MAS merchant bank

merchant bank

ATM

4 (Mode 4)

(none)
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(2)
factoring, (Lending of all types including consumer
credit, mortage credit, factoring and financing of commercial transaction)

(Market Access)

3 (Mode 3)
1
MAS (guideline) MAS
2.
MAS
3. Credit companies
MAS
4 (Mode 4)
3 2
(National Treatment)
3 (Mode 3)
Offshore Bank
100
Offshore Bank merchant bank
100
(Crash Dispensing Machine)
4 (Mode 4)

(unbound)



value-card)

170

(none)

(

(Payment and Money Transmission Services)

(Market Access)

3 (Mode 3)

- (remittance shop)

merchant bank

(store

MAS

4 (Mode 4)

(unbound)

(National Treatment)

3 (Mode 3)

(none)

4 (Mode 4)

(none)
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(Guarantee and

commitments)
(Market Access)
3 (Mode 3)
@ ()
3 @ credit companies MAS
4 (Mode 4)
(none)
(National Treatment)
3 (Mode 3)
e O
3 @ credit companies MAS
4 (Mode 4)
(none)

()
( Trading for own account or for account of customers the following : money
market instrument etc.)

(Market Access)

3 (Mode3)

merchant bank
(financial futures) ,
financial futures

SINEX
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(Derivative product)

MAS

- MAS
Merchant bank

(National Treatment)

3 (Mode 3)
B() B(b

MAS
4 (Mode 4)
(unbound)
(none)

(Money Broking)

(Market Access)

3 (Mode3)

4 (Mode4)
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3 2
3.4.4.1.2 GATS
The
Monetary Authority of Singapore (MAS) 6
GATS Annex on Financial Services.
@ (Life insurance services including
annuity, disability income, accident and health insurance services)
3
4
3
4
(2) , (Non-life insurance

services including disability income, accident and health insurance and contracts of

fidelity bonds, performance bonds or similar contracts of guarantee)

2
3
4
3
4
3 (Reinsurance

and retrocession)
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1 2
3
MAS
1 . .1997 4
4
4 ( ce intermediation
comprising broking and agency services)
©®)
MAS
13 4 2
(5) (Services Auxiliary
to insurance)
12 3
4
4
3.4.4.2 AFAS
(General Conditions on Financial Sector Services)
AFAS
AFAS (Lending of all

types) 3 (Mode 3) GATS



175

3.45

(Financial Services Sector) 3

Horizontal Commitments
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3451 GATS

34511
(Provision and
Transfer of Financial Information)
(Financial data processing and related software by providers of other financial
services) (CPC 8131)

« : 3

3.4.5.1.2

D (Direct insurance-life including annuity,

disability income, accident and health insurance services) (CPC8121)

%) (Direct insurance
non-life including disability income, accident and health insurance and contracts of

fidelity bonds, performance body or similar contracts of guarantee) (CPC 8129)
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1
2
3
4
3
4
3 (Reinsurance and
retrocession-life and non-life) (CPC81299)
4
4 (Services auxiliary to
insurance)
GATS

(Consultancy excludes insurance agency services to insurance industry)

(Actuarial risk assessment) (Risk
management) (Maritime loss adjusting)
“ " 4
4
(5) (Insurance intermediation)
3



3.4.5.2 AFAS

GATS

(Provision and Transfer of Financial Assets)

AFAS GATS Plus
GATS
Supply 3 Commercial Presence
Mode of Supply 4 Movement of Natural person

Market Access

National Treatment

AFAS
GATS AFAS 4

Financial Horizontal Commitments
AFAS 5 6

GATS AFAS

Commitments)

Mode of

GATS

GATS

(Horizontal



Commercial Banking
Business
Acceptance of Deposits

Commercial Banking
Business

Lending of all types

All payment and money
transmission

Guarantee and Commitments
Trading for own account of

for account of customers

GATS

ASEAN
(Mode 3)
AFAS
AFAS
- AFAS
GATS-Plus
1 =

2020 ( GATS  2020)

2. Economic need test

AFAS

- AFAS
GATS-Plus

2020 (  GATS 2020)

2. Economic need test

GATS.AFAS

GATS

AFAS

AFAS

AFAS

(Mode 4)



(CPC8140)

GATS

«

AFAS

(Mode 3)

AFAS

AFAS

GATS

AFAS

AFAS

AFAS

(Mode 4)



Merchant Bank (Commercial
Bank & Merchant Banks)

(Acceptance of deposit and
other repayable funds from
the public, wholesale and
retail)

(Lending of all
types, including consumer
credit, factoring and
financing of commercial
transaction)

(Leasing)

30%
1

GATS

2000

(Mode 3)
AFAS
- ' © 1" AFAS
AFAS
] AFAS
AFAS
] AFAS
AFAS
] AFAS

GATS

AFAS

AFAS

AFAS

AFAS

(Mode 4)

AFAS

AFAS

AFAS

AFAS

co



()

(All payment
and money transmission
services namely credit and
debit cards, cheques and
banker drafts)

Charge cards

(Guarantees and
Commitments Undertaken by
Residents)

(Money and
foreign exchange broking
services)

GATS

30%

(Mode 3)
AFAS

AFAS

AFAS

AFAS

AFAS

AFAS

AFAS

GATS

(Mode 4)

AFAS
AFAS
AFAS
AFAS
AFAS
AFAS
AFAS

co
ro



()

! Future
options (Trading for
own account
account of customers)

(Operational
Headquarter: OHQ)

(Insurance Company)

100%

(Mode 3)
AFAS

AFAS

AFAS

AFAS

GATS
AFAS -

AFAS -

AFAS -

AFAS

AFAS

AFAS

(Mode 4)
AFAS

AFAS

AFAS

AFAS



()

(Insurance intermediation
Insurane broking
excluding agency)

(Ilnsurance
intermediation-insurance
underwriting and
insurance management)

"1
(Reinsurance and
retrocession-Life and
non life)

GATS

Labuan 2

(Offshore
insurance brokers)
Labuan
Labuan
- Offshore
insurance underwriting manager
Offshore insurance manager N
Offshore , Labuan

Offshore Insurance
Labuan

(Mode 3)
AFAS

AFAS

AFAS

AFAS

AFAS

AFAS

AFAS

GATS

(Mode 4)

AFAS
AFAS
AFAS
AFAS
AFAS
AFAS
AFAS

00



()

(Direct life insurance)

(Direct

insurance-non life)

)

(Services auxiliary to
insurance-consultancy
excludes insurance
agency services to

insurance industry)

GATS

Offshore insurance Labuan

Offshore

(Mode 3)
AFAS

AFAS
AFAS

AFAS
AFAS

AFAS
AFAS

GATS

AFAS

AFAS

AFAS

(Mode 4)

AFAS

AFAS

AFAS

AFAS



(
) (Banking and

other financial services)

(Money broking and foreign
exchange broking, credit
card service)

GATS
-2
- 1995 - 2000
.
(-)f Operation)
-2

(Scope

13

(Mode 3)
AFAS
- GATS-Plus

(GATS
49%)

(GATS

(Derivative activities)

- AFAS

GATS

- (none)

60%

- (none)

- ' (none)

AFAS
GATS-Plus

(Mode 4)

AFAS

AFAS



()
(Life
Insurance - Ordinary,
Group, Industrial, Health

and accident, Annuities)

(General Non-life
as follows: Fire and allied
risks/earthquakes/stock/typh
oon/floods/tidal wave,
Marine:Ocean  arine/inland
marine/ marine hull/aviation,
Casualty: motor car/heath
and accident/burglary
/engineering/ miscellaneous,
Suretyship: Fidelity/surety
bonds)

(Reinsurance

and retrocession)

(Insurance auxiliary
services as follows: acturial
consultancies and average

adjustors)

(Mode 3)
GATS AFAS
40 . AFAS
1 3
40 - AFAS
1 3
40 - L RN lARAS
13
40 -1 * AFAS
13

GATS

AFAS

1

(Mode 4)

AFAS

AFAS

AFAS

AFAS



/ (Mode 3) (Mode 4)

GATS AFAS GATS AFAS
- - GATS-Plus - - GATS-Plus
merchant bank ' 1 1
(Acceptance of deposits and
other repayable fund from - AFAS - - AFAS
the public) MAS

merchant bank

20%
Merchant Bank
(Acceptance of deposits and |\ erchant bank
other repayable fund from
the public) - ( )

co
co



/ (Mode 3) (Mode 4)
() GATS AFAS GATS AFAS
- MAS - GATS n -
[ ] MAS

factoring -
(Lending of

all types)

including consumer credit,

mortage credit, factoring and

financing of commercial

transaction)

- - { AFAS - - AFAS
(Payment and money -
transmission services) (store value card)
- Credit Company - AFAS - - AFAS
(Guarantee and ' MAS

commitments)



() GATS

future
(Trading for own account

or for account of customers the
following:

Money market instruments
(including cheques, hills,
certificate of deposits)

Foreign exchange

Derivative products, including
financial futures and options.

Exchange rate and interest rate

MAS

instruments, including swaps and
forward rate agreements.
Transferable securities.

Other negotiable instrument and
financial assets, including

bullion.

- (Unbound)
(Money Broking)
(Life
insurance services including
annuity, disability income,
accident and health insurance

services)

future

(Mode 3)

AFAS

AFAS

AFAS

AFAS

GATS
(Unbound)

(Unbound)

AFAS

AFAS

AFAS

AFAS

(Mode 4)



/ (Mode 3) (Mode 4)
() GATS AFAS GATS AFAS
- AFAS - AFAS
(Non-life insurance services
including disability income,
accident and health insurance
and contracts of fidelity bonds,
performance bonds or similar

contracts of guarantee)

- AFAS 1 - AFAS
(Reinsurance and
retrocession)
MAS 1
. .1997

- AFAS - AFAS
(Insurance intermediation
comprising broking and agency
services)

- AFAS - AFAS

( ervices Auxiliary to

insurance)



( )

Acceptance of deposits and
other payable funds from the
public.

Lending of all types, including
consumer credit; mortgage
credit, factoring and financing of

commercial transactions.

()

Financial leasing

Payment and money
transmission seivices including
credit, charge and debit cards,
traveller's cheques and banker
drafts.

Guarantees and commitments
Trading for own account or for
account of customers in the
following:

a) Money market instruments.
b)  Foreign exchange.

c) Exchange rate and interest

rate instruments.

25%

1994

GATS

1997

20

A

ATMS

ASEAN

(Mode 3) 2i
AFAS GATS

GATS
business visitors

100% (GATS - 25%) 90

AFAS

(Mode 4)



(

)

GATS

25

49

(Mode 3)

AFAS
25 - AFAS
25 - AFAS
- AFAS

GATS

AFAS

AFAS

AFAS

(Mode 4)

AFAS



' GATS

(Provision and Transfer of

Financial Information)

(Financial data
processing and related software
by providers of other financial
services) (CPC 8131)

(Direct insurance- -
life including annuity, disability
income, accident and health

insurance services) (CPC8121)

(Direct insurance non-life
including disability income,
accident and health insurance
and contracts of fidlity bonds,
performance body or similar
contracts of guarantee)(CPC

8129)

(Mode 3)
AFAS

AFAS

AFAS

GATS

(Mode 4)
AFAS
AFAS

AFAS

AFAS



(Reinsurance

retrocession-life and non-life)

(CPC81299)

(

)

and

(Services auxiliary to insurance)

(Insurance intermediation)

GATS

(Mode 3)
AFAS

AFAS

AFAS

AFAS

GATS

(Mode 4)

AFAS

AFAS

' AFAS

AFAS



GATS

GATS-Plus

GATS

(Securities Broking Services)

GATS-Plus
WTO

?
(Payments and money
transmission services)

(Mode 3)
AFAS

AFAS

GATS

GATS

AFAS

? Economic need test

? Economic need test

? Economic need test

AFAS

(Mode 4)



GATS

2020

(The

Annex of Financial Services)

100%

(Acquisition)

49%

(Capital Market Regulatory
Body: BAPEAM)

2010

3
Ambon

ASEAN

(Mode 3)
AFAS

Padang, Mannado,

GATS, AFAS (Financial Sector Horizontal Commitment)

GATS

(Mode 4)
AFAS

2010

Economic needs test



(

)

GATS

(Mode 3)
AFAS

GATS

AFAS

(Mode 4)



GATS

(Acquisitions)
(Mergers)

f (Take-over)

GATS

(Mode 3)

AFAS
AFAS
AFAS
AFAS
GATS)

GATS

GATS

(Mode 4)
AFAS

I AFAS

AFAS

AFAS
GATS)

P *
% ,Xe

85



GATS

(MAS)

GATS

GATS

(Mode 3)
AFAS
AFAS

AFAS
AFAS

GATS

GATS

(MAS)

(Mode 4)
AFAS

AFAS
AFAS

AFAS

o=



(PT)

GATS

(Mode 3)

49%

AFAS

(Horizontal Commitments)

(Mode 4)



49%

1!

(Mode 3)

(Mode 4)

90

<z



(Mode 3) (Mode 4)
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