. .2483

.. 2483 2543 2

. .2483

2543

5.1

(Breathing

spell) |
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2483 90/12



90/14

2483

90/14 '

automatic stay

2483

2483 90/12 (6)

90/13

150



90/12

90/13

90/13

90/28

90/13

151



152

Undersecured creditor

(Indubitable
Equivalence) Trustee
Trustee

(Present Value)

311 u.s.c. section 362 (a) (3)

411 U.S.C. section 361



153

(administrative expences)

7

5000 USD
6000 USD

8

super priority 1000 USD

super priority

super
priority

trustee

511 u.s.c. section 362 (d) (1)
611 U.S.C. section 362 (d) (2) (A) ()
711 U.S.C. section 507 ()

811 U.S.C. section.507(b).
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section 507(b)

section 507(b)

Moratorium Administration order

9
Administrative Receiver
»
Administration order Administrative
Receiver 1
receiver receiver

Administration Order12

9Insolvency Act 1986 section. 10 (1) ( )
Dinsolvency Act 1986 section. 10 (2) ()
" Insolvency Act 1986 section. 9 (2) (a)
PInsolvency Act 1986 section.9 (3)

BInsolvency Act 1986, section 10 (3)



G)()

admistrator

IlInsovency Act section. 15 (4)

Blinsovency Act section.15 (5)(a)

admistrator

admistrator

i3}

Insovency Act

.15
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2483

BInsovencyAct 1986 section.27 (1),(2),(4).
17 2483 90/12 (6)

B 2483 90/13 (2)



2483

2483

90/13(1)

2483

157



158

2483

(Administrative

expences)
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20

1

521

.s.c. section 507 (b)
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90/42

160



90/42

75

50

161



162

( dersecured Creditors)

(Undersecured Creditors)
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(Administrative

Expenses)

1111 ()
(Undersecured Creditor)

1111( )

211 U.S.C. section 1122
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11 1(b)
(Property is of

inconsequential value)

363
1111 ( )(?)
1111 ()
1111 ()
(Unsecured Claim)
1111(b)

1111(b)(2)
100,000

80,000 20,000

1111(b)(2)
80,000
20,000 (Undersecured)

1111(b)(2)



20,000
1111 ( )(2)
100,000
(100,000 )
1129(b)(2)
100,000

80,000

80,000

1111( )()

1111 ()

165

80,000

20,000
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(Undersecured Creditors)
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(Undersecured Creditors)

(Oversecured Creditors)

(Undersecured Creditors)

1. (Oversecured Creditors)
2. (Undersecured Creditor)
90/42
90/13

Undersecured Creditors

90/13
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Oversecured Creditors

Undersecured Creditors

1111 ()

Undersecured Creditors

(Cram-Down)



90/46
(1)
@

90/46

90/46



50

Undersecured Creditors

100

100



1124(1)

50

50

50

1123(a)(2)

100

100

50

50

50

172



1124(2)

1126(f)
(Disclosure Statement)
) (Voting)
2 3
1126 (e)
chapter 11 222 " 1,000,000
4 3 55
650,000 39
450,000 20 ( 39
) 300,000 ( 2 3 450,000 )
502
501
1111 (a)
1123(a)(2) 1111 ()

Oversecured Creditors
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dersecured Creditors 1111 ()

Undersecured Creditors 1111 ()

2

1111 ()

Administrator

28 Administrator 24

Administrator 23 (1),( )5

Insolvency Rules 1986 R.2.24
Insolvency Rules 1986 R.2.23 (1)
Insolvency Rules 1986 R 2.23 (5)

Insolvency Act 1986 section.24



53

Administrator

insolvency Act 1986 section.24 (1)
Z Insolvency Rules 1986 R.2.28

Blnsolvency Rules 1986 R.2.28 (1a)

Administrator

175



176

90/42

90/13

1)

90/12 (6)
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@

90/12 (6)

©)
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1129 (a) 13

1 (Best Interests Test)
2 (Feasibility)
3. (Cram Down)

(Best Interests Test)

(Undersecured Creditors)
1111 () (2 1111 () (@ ,

(Undersecured Creditors)

(Feasibility)® 1129 (a)(11)

(Cram Down)
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90/13
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3 )

1111 (b)

1111 ()

(2)

©)
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