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The main purposes of this survey research, Factors affecting the accounting policies
for real estate business in the stock Exchange of Thailand (SET), are to study: (1) the
accounting treatment on revenue recognition and (2) factors affecting the selection of
accounting policies of revenue recognition for real estate business. The sample consists of

30 accountants of the real estate companies listed in the SET.

The results of the study indicate that percentage of completion method is applied by
most real estate companies in the SET and factors significantly affecting the selection of
accounting policies of revenue recognition for overall sample are (1) cost of goods sold (2)
generally accepted accounting principles (GAAP) and (3) conservatism. The study also
represents that factors significantly affecting the application of the revenue recognition
policies vary across real estate business type. For land business, (1) size and (2) reflection
of business operation are found to be significant factors while for property and plant
business, the significant factors are (1) cost of goods sold and (2) operational strategy. For

condominium business, the study indicates that economic condition is the only significant

factor.
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