J ,
31
. .1955
The Central Provident Fund 1 .. 1955
1960 2000
3 1
(1) .. 1960-1970
1819 1959
.. B 198
(Separate Crown Colony) 199
.. 19688 (Sate of Sngapore Act) 199
(Yang di-Pertuan Negara) 3
199 (People's Action
Party- PAP) (Lee Kuan Yew)
il 193
(Fedkration of Melaysia) 9 19%
(Republic of Sngapore)

1 Housing and Development Board, Annual Report. (1991/92), p.12-15.
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(Nation-Building)

(2) . . 1971-1990

6.4 515
42.12

(Middle-Income Housing)

(3) . . 1991-2000

(Growing Affluence ofthe HDB Customer)

32

2Peter SJ. Chen, “Sodidl Stratification in Snggpore, Sociology Working Paper Series NO.
12 (Sngapore: University of Sngapore, 1973),” cuated in Peter SJ. Chen, Sociological Studes on Singgpore
Society”, in Singapare Sudes: Critical Surveys of the Humanities and Social Sdences; ed Basart K- Kapur
(Singarare: Singapare University Press; 1980), p %4
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Improvement Ordinance)3

1 1927

1900
1819 303,321 1911 1
3,904
4
1985-1986

33 4

87

(Housing Committee)

(Singapore

(Singapore Improvement Trust-SIT)

50
7.1

1988

3Teh Cheang Wan, “Public Housing in Singapore: An Overview”, in Public Housing in
Singapore: A Muiti-Disciplinary Study, ed Stephen HK. Yeh (Singapore: Housing and Development Board

1979), p3

4F.J Hallifax, “Municipal Govemment.” in One Huncred Years of Singapore. 1330,
53 Hoe Kok Sng, “Belanced Economic and Social Investment,” in One World Only:
Prospedts and Feasibilities of Low-Cost Housing Activities in Asia.
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1
6

The People’s
Action Party (PAP) 31 (Housing and

Development Board-HDB) (Statutory Board)

HDB
99
(The State Lands Act) 99
7 0 The Conveyancing and Law of Property
Act

1964 7

Yeo Kim Wah, Political Development in Singapore 1945-195, (Singapore: Singapare
University Press, 1973,
Thttp:/mwvandine.com/cpfpaper.iim - Singapore’s Central Provident Fund Schene
An Overview and A Comparison with the . . Sooidl Security System


http://www.vandine.com/cpfpaper.htm

89

(Home
Ownership for the People Scheme-HOS) 1964

1964-1967

1997 (Housing and
Development Act (Cap. 129) Rev.Ed.1997)
1983 (Housing and Development (Conveyancing Fees)Rules)
(Amended by Acts No. 28 of 1989, 11 of 1991, 19 of
1992, 16 of 1995 and 17 of 1996)9

1955 Central Provident Fund (CPF)
CPF
CPF
CPF
CPF

1986

1 1968 ( 3
) CPF

Tan Sook Yee, Private Oanership of Public Housing in Singapore. (Singapore: Times
Acacermic Press, 19%8), p 7
9Philip Motha and Belinda K. Yuen, Singapore Redl Property Guice. 4hed. (Sngapore:
Singapore University Press, 1999), p 30, p 114-263,
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HDB 4900 33000 $°

1 CPF CPF
20%
2 HDB
(Family Ties)
4000 $

3 HDB 3

2000 $ ,

100% 83
11,000 S
4, 2-6%
CPF
5 CPF
1968
2%
199

DS Hoe Kok Sng, “Belanced Econormic and Socdl Investmert,” in One World Only:
Prospects and Feasibilities of Low-Cost Housing Activities in Asia, pp 181
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34

) Classical Theory
(Invisible hand)

. .1750-1870
Adam Smith
An Inquiry into the Nature and Causes of the Wealth of Nation (The Wealth of Nation)
1776

(effective deman)

P

2. Keynesian Theory



General Theory of Employment, Interest and Money

John Maynard Keynes

1930
1
Keynes
B
3 Development Theory
2 Y
1 (Income Rediistribution)
2 (Saving)
3
B , 1
u“ . -
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34.1 Housing and Development Board (HDB)

.. 199

HDB
(Housing and Development Act)

1 1960 HDB
271 (Housing and Development Act, Chapter 271)
(Ministry of Law and
National Development)’
b

HDB

8% 33 RV
82% HDB 2000 905,985
HDB b

L (Loans)

(Housing Development Loan)
2 2% CPH

(Ministry of Netional Developmen)
(Ministry of Law) 19%4
BTeh Cheang Wan, “Public Housing in Singapare : An Overview”, in Public Housing in
Singapore: A Mutti-Disciplinary Study, p 6
BHousing and Development Board, Annual Report,
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(Mortgage Financing Loan)
2001-2002
735 200,000

(Government Grant)

T

34.2 Central Provident Fund (CPF)

(Myopic Behavior)

CPF
Provident Fund Act)

(Current Consumption Needs)

'8
1 1955 CPF . . 1953 (The Central
CPF .. 1985 ( 1991)
CPF

CPF i

" Housing & Development Board,

2).
Warren Mogillivray, *
), 3.
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CPF
50 $

CPF D
CPF 6(2) “The Board shall be the trustee of the Fund and all moneys belonging to the
Fund may be...”

1 200 $
200-363 $ 5

D Davd L Schuze, Domestic financial Institution in Snggpore : Public Sector
Comyetition. (South East Printing Pee Ltdl, 1990), p 1527

4
{ 1%/
v
)
2
@
Yeo Kim Wah, Political Development in Singapore 1945-1955 (Singiapore: Singapore University
Pess, 1973, p 12 , (. J9%0
2000, o6
D Carling Robert and Geoffrey Cestreicher, Singapore's Certral Provident Fund. (1995).
i 3L

254 ( ) 15



13 363 §
5%
2
20 S
3
CPF
1 199%
2
CPF
19962
CPF
5%

1

199

96

20

5 $
10

5%

CPF

%

CPF CPF
77(1) () “The Minister may, after consulting with the

Board, make regulations — (1) to provide for rates of contributions, other than those specified in
the First Schedule, in respect of employees declared by the President to be employees for the
purposes of this Act by notification in the Gazette under section 2 (1);..” () “to provice for
rates of contributions, other than those specified in the First Schedule, in respect of such
categories, classes or descriptions of employees as the Minister may specify;”

Iiti://singapore.usermoassy. govie2001 i



9

1994 - 1968 28
(%4 (%)

5 20 X 40
55-60 75 125 X
60-65 75 75 5

65 5 5 0
0
' 19962
(%) %

55 2 4 %
55-60 il X 3l
60-65 9 9 2

65 8 B %
i
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BTan Cwee H, Financial Merkets and Institutions in Singapare, p 324,
2ihttpi/lsingaporc.usombassv.govie2001 i
Bhtlp:/lsingapore.usebassv.govie 2001 i
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1985
1968
1970
191

1972

1973

1974

1975

1976

1977

1978

1979

1980

191

1962

1963

1984

1985
1986

1987

1988
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1 1994 CPF
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1 1955-19965
(%) (% (%)
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g g 1
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205 165 il
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HTan Chwee Hidt, Anancial Markets and Institutions in Singapare, p 323

98



99

1990 165 23 395

1991 175 25 40
1992 18 2 40
1993 185 215 40
1994 2 | 40
19% 2 2 40
19% 2 2 40
v, 1968
CPF HDB
1979 205%
165% 2
194 2 5% Medisave
6% % Medisave
1986
5% 1% 2
CPF
4 i
(1) Special
Ordinary ,
(2) 15,000 SS Medisave
Ordinary

Phiip Motha with the assitance of Belindan k p.Yuen., Singapore Redl Property Guick.
p 114263
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CPF CPF

CPF
CPF

CPF CPF 15(2) ()
“Authorisation and conditions for withdrawal from Fund

2 Subject to this section, a member of the Fund, or a committee of his per
or of his estate appointed under the provisions of the Mental Disorders and Treatment Act (Cap.
178), shall be entitled to withdraw the sum standing to the crediit of the member in the Fund at any
time after the Board is satisfied that the member —
(b) not being a citizen of Singapore, hes left or is about to leave
Singapore and the States of Malaya permanently with no intention to retum thereto;”

CPF 3 CPF 13
“Crediting of contributions into subsidiary accounts

(1) Subject to subsection (5), there shall be maintained for each member in
respect of the money standing to his cregit in the Fund the following sulbsidiary accounts;

(a) an ordinary account from which, apart from section 15 (2) to (), 18
18A, 18B, 22 or 45 but subject to sections 14, 14A and 15A, withdrawals may be made in
accordance with any regulations mack under section 51 (o) or 77.(1) (), ), ( ) or (1);

(b) a medisave account from which, apart from sections 15 (2) to (5)
and 54 hut subject to section 16, withdrawals may be made in accordance with any regulations
made under section 77 (1) (/) and (&) and
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(c) a special account from which no withdrawal may be made except
under section 15 (2) to (5), section 17, section 45 (2) or in accordance with any requlations mage
under section 77 (1) ( ).

() Every ordinary account, medisave account and special account which was
maintained by the Board for a member before 28th September 1984 shall be deemed to have been
validly maintained.

(3) All moneys standing to the crediit of a member in his special account as at It
April 1984 shall be deemed to have been transferred to his medisave account except where the
member is entitled at that cate to withdraw such money under section 15,

(4) The Board shall credit to each of the accounts specified in subsection (1)
every contribution paid into the Fund for a member in stich manner as the Minister may diirect,
and the Minister may give different directions in respect of different classes of memoers,

(5) Where any contributions are paid into the Fund by any person pursuant to
any requlations mage under section 77 (1) (g), the Board shall creqiit every such contribution into
a medisave account, ordinary account or a special account, for the purposes specified in
subsection (1), in such manner as the Minister may direct, and the Minister may give different
directions in respect of different classes of members.

(6) The Board shall transfer to a member’s ordinary account any amount
standing to his credit in his medisave account which is in excess of such amount as the Minister
may from time to time diirect.

(7) Where there is no balance in the medisave account of a memoer, the Board
may, upon application by the member and with the approval of the Minister, transfer to the
medisave account of the member any amount standing to his credit in the ordinary account which
had been transferred from the medisave account, including any interest which would have accrued
thereon if the transfer had not been made.”



(1) Ordinary -

Special

Ordinary Special
Ordlinary
() Special -
Special
(3) Medisave- 1984
CPF
13
Ordinary Medisave Special
3 6( L) 4
2 ( 34 ) 4
28 8 ( 4 ) 4
CPF
k)]
Bhttp://singapore.usermbassv.govie 2001t

Special

5 &5 85

DTan Cwee Hid, Fnancial Markets and Institutions in Singapore, jp 32%.
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1 55 CPF

| 25
( 1
1 )
55 6000 $
2
1 1999 OPF
0 62
F 2 3
0 60-65
75 4
(2) 65
5 4
199 CPF 0
M $ %6 $ 0Ss WS
%
)
OPF
25
1 1 )

3 Central Provident Fund Board, The CPF Story : 40 years Serving Singapore. (1995).
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25 (
1 1 )
CPF
1 1968
CPF
Town (Jurong Town Corporation-JTC)
65
510
1 1993
100%
CPF 80%
2
2. 1968 1
CPF CPF
Town Corporation (JTC) CPF
CPF
28%

104

CPF

(The Public Housing Scheme)
HDB Jurong

(Public Housing Scheme)

1987
HDB, Jurong
CPF
HDB
13%

QEcward Ng 1 Rising to the Challenge in Asia : A Sudly of Financial Merkets : Volume 3-
Sound Practices. Central Provident Fund in Singapore A Capital Market Boost or a Drag?, p.55-80.
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% CPF Ordinary

2) Ordinary
1AL ()

“Loan by Government to member

(1) The Board may, from time to time, accept moneys lent by the Government to
any member of the Fund pursuant to any approved loan scheme.

(2) The Board shall crediit the moneys lent to any member under subsection (1)
into the ordinary account of that member.”

1 1975 CPF 198

HDB  Jurong Town Corporation (JTC) CPF
0% CPF
CPF
CPF
1983 CPF CPF
HDB HDB
140%
HDB 3

Hairani Saben, Real Property Fnanaing in Singapore. (Singapore: Melayan lawjournal
Pre Ltd,, 1989), p260, 262-263
JEchard Ng , Rising tothe Challenge in Asia : A Study of Financial Markets : Volume 3-
Sound Practices. Central Provident Fund in Singapore A Capital Market Boost or a Drag? , p. 55-80.
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3 1% (Home Protection Scheme)

CPF
60 CPF
5
4, 197 (Micidlle-Income Hou
Scheme) The Housing and Urban
Development Corporation (HUDC) [ 1 1982 The
Housing and Urban Development Corporation (HUDC) HDB]
The Housing and Urban Development
Corporation (HUDC)
10%
The Housing and
Urban Development Corporation (HUDC)
1983 The Housing and
Urban Development Corporation (HUDC) ~ HDB
Ordlinary 80% , 140% The Housing and

Urban Development Corporation (HUDC)®
The Housing and Urban Development Corporation (HUDC) Premises

o The Housing and Urban Development
Corporation (HUDC) (2) The
Housing and Urban Development Corporation (HUDC) 5

The Housing and Urban Development Corporation (HUDC)

Philip Motha with the assiiance of Belindan k p.Yuen, Singapore Redl Property Guick.
p 114263

Folerd Ng, Rising to the Challenge in Asia : A Study of Financial Merkets : Volume 3-
Sound Practices. Central Provident Fund in Singapore A Capital Market Boost or a Drag? . p.55-80.
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HDB

4

100%

5.
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1992
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o
1985
HDB
The Housing and Urban Development Corporation

100% 8%
3
CPF3
(1)
2
(2) '
Escrow
(3) Deed of CPF
postponed CPF -
@
CPF
©
0.05%
1 191
CPF
60
60 3

Hairani Saben, Reel Property Financing in Singapore, [ 260, 262-263,

Alhid, p.260.262-263,

(Resicent
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119 Oy 100%

1
1993 8%
34,6008 1
CPF
199
D
191 CPF
1 193
CPF
CPF
)
6. 1 191 (Home Protect
Insurance Scheme) CPF 1986
HDB, Jurong Town Corporation (JTC), The Housing and Urban
Development Corporation (HUDC)
CPF
CPF , CPF 2 (1)

“Establishment of Home Protection Insurance Scheme

JEdward Ng, Rising to the Challenge in Asia : A Studly of Financial Markets : Volume 3-
Sound Practices. Central Provident Fund in Singapore A Capital Market Boost or a Drag?, pSo-40.
AlTan Chwee Huet, Financidl Markets and Institutions in Singapore, p 321-347.
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(1) The Board is hereby authorised to establish and maintain @ Home Protection
Insurance Scheme for the purpose of providing tht on the death or incapacity of a member of the
Scheme at any time during the period in which the member is insured under the Scheme, his
liability to repay his housing loan to a Housing Authority or an approved mortgagee secured by a
mortgage of the immovable property to that Authority or approved mortgagee, as the case may
be, shall be discharged by the Board in accordance with the Scheme.

() Subject to section 31, the Scheme shall apply to every member who hes
withdrawn mongys standing to his credit in the Fund to repay any instalment of housing loan
taken by the member from a Housing Authority or an approved mortgagee for the purchase of any
immovable property from a Housing Authority.”

CPF 32
“Premium

(1) Every member of the Scheme shall pay a premium of an amount prescribed
by requlations made under this Part.

() Notwithstanding anything in this Act, the Board shall be entitled to deduct
the amount of the premium payable by a member of the Scheme from the contributions standing
to the creqit of that member in the Fund and where any such deduction has been made by the
Board, the Board shall as soon as practicable give to the member concerned notice in writing to
thet effect.

(3) The deduction referred to in subsection (2) shall have priority to all other
degluctions which the Board is authorised to make under this Act

(4) Where the amount of the premium which a member is liable to pay uncer the
Scheme exceeds the amount standing to his credit in the Fund, the deficiency may be paid in such
manner and within such time as the Board may determine5

(5) Where ajoint-owner of an immovable property is insured under the Scheme,
the Board may permit ajoint-owner who is a spouse of the first-mentioned joint-owner to use his



110

contributions in the Fund to pay for the whole or part of the premium which the first-mentioned
joint-owner is liable to pay under the Scheme.”

CPF 29 (5) ,

“The Scheme shall not apply to—

(a) any member if he is 65 years of age or above or such other age as the
Minister may prescribe at the time he is required tojoin the Scheme; and

(1) any member or class of members whom the Minister may, by notification in
the Gazette, specify.”

CPF 29 (4) *“Tre Board may, on the application being made to it by a
member, exempt the memoer from the Scheme.”

1 199 (Home
Protection Insurance Scheme) %5 60 2000 65
CPF 29 (5A) “Notwithstanding subsection (5), the Scheme shall not apply to any
member who is 60 years of age or above but below 65 years of age on 1st March 2001 unless that
member opts, in such manner as the Board may determine, tojoin the Scheme.”

£ 1 1%1
Residential Properties Scheme-ARPS)
CPF
2 1
(2) 1 1%1 CPF

Chua Wee Meng and Ho Koon Ngiap, *“Financing Public Housing,” in' Public Housing in
Snganore: A Multi-Disciplinary Study.

(The Appro
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Q1

2
1 1988 CPF
0%  100% CPF
8, 1986 CPF
CPF
2 0
9 , (Non-Resiclential Properties Scherme)
CPF ! ! 1
60
1
CPFB
CPF
@
2
)

R Edwerd Ng, Rising to the Challenge in Asia : A Studly of Financial Markets : Volume 3-
Sound Practices. Central Provident Fundl in Singapore A Capital Market Boost or a Drag?, p 56-80.
BTan Crwee Huat, Financial Merkets and Institutions in Singapore, p 320-347.
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CPF

1. 1977 2
Special CPF 3
13
Ordinary Special
CPF 188

“Transfer of member's moneys in ordinary account to special account

(1) Subject to subsection (2), a member who has less than the prescribed amount
standing to his creqit in his special account may apply to the Board to transfer a sum standing to
his credit in his ordinary account, not exceeding the difference between the prescribed amount
and the sum standing to his credit in his special account, to his special account.

(2) An application by a member to transfer the sum standing to his credit in his
ordinary account to his special account under subsection (1) shall be irrevocable and the transfer
shall be subject to suich terms and condlitions as the Board may determine,

(3) Inthis section, “prescribed amount” means —
(8) $65,000, where no other sum is specified under paragraph (6); o
(b) where asumis specified uncer this paragraph by the Minister for the
purposes of this section by notification in the Gazette, such sum as may for the time being be o
specified.”

2 9 1917 CPF CPF
% 4
30 1985 Ordinary
Ordinary
0% b

HHairani Saben, Real Property Fnanding in Singiapore, [0.260, 262-263

Ordir
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4, CPF
Refinance CPF
2A

“Charge on immovable property to secure repayment of withdrawals from
Fund

(1) \Where in accordance with any requlations made under section 77, a mem
of the Fund has on or after Ist June 1981 withdrawn any money standiing to his credit in the Fund
for all or any of the following purposes:

(a) to make payment, either full or partial, towards the purchase of an
immovable property;
(b) to repay or to make periodic payments towards the repayment of any
loan taken by the member to finance or re-finance the purchase of an immovable property;
(c) to repay any loan or to reimburse any cost, fee or other expense
pursuant to regulations made under section 77 (1) ();
(cl) to pay any costs, fees or other expenses incurred —
(1) for the purchase of an immovable property;
(1t) for obtaining a loan to finance or re-finance such purchese;
and
(iif) in connection with withdrawals of any mongy from the
Fund, there shall be a charge on the member’s estate or interest in the immovable property to
secure the repayment of the money withdrawn from the Fund including the interest that would
have accrued thereto if the withdrawal had not been made and to secure the payment of the
minimum sum into the member’s retirement acoount.

(1A) Where the immovable property is purchased or owned by the member as a
Co-purchaser, joint-tenant or tenant-in-common, as the case may be, with one or more persons, theg

AEdwerd Ng, Rising to the Ciallenge in Asia : A Study of Financial Merkets : Volume 3-
Sound Practices. Central Provident Fund in Singeppore A Capoital Merket Boost or a Dragf?, p 5580
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charge shall, with the prior written consent of all the co-purchasers or co-owners, extend to all
their respective estates or interests in the immovable property.

(2) A charge under subsection (1) shall extend to all the rights, benefits and
interests of the member or the co-purchasers or co-owners, as the case may be, under his or their
agreement for sale and purchase of the immovable property.

(3) Any charge created over any immovable property under subsection (1) from
1t June 1981 to 31t December 1986 (both dates inclusive) shall unless the Board otherwise
decicles be deemed to have secured the payment of the minimum sum into a member’s retirement
account.

(4) Upon loagment by the Beard with the Registrar of an instrument (which shall
be in such form as the Registrar may require) for the purpose of registering or notifying any
charge under subsection (1) and the acceptance of the instrument by the Registrar, the Board shall
have —

(a) the power of sale and all other powers relating or incidental thereto
as if the Board is a registered mortgagee; and

(b) the power to sell, assign and dispose of all rights, benefits and
interests under the agreement for the sale and purchase of the immovable property.

(5) The Registrar shall not be concerned to enquire into the reqularity or validity
of a charge under subsection (1), and shall, on acceptance of the instrument to register or notify
the charge, register or notify the charge in the appropriate register maintained by the Registrar
under the Land Titles Act (Cap. 157), the Land Titles (Strata) Act (Cap. 158) or the Registration
of Deeds Act (Cap. 269), s the case may be.

(6) Any charge under subsection (1) shall be subject to all statutory rights and
charges of any public authority over the immovable property and, in the absence of any
agreement giving priority to the Board, to all encumbrances registered or notified prior to the date
of acceptance by the Registrar of the instrument to register or notify the charge?

(7) The repayment of the minimum sum to the Board, if it is secured by a charge
on the member’s estate or interest on the immovable property under subsection (1), shall rank
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after the claims of a mortgagee or chargee other than the Board prior to the date when the member
Is reguired to deposit a prescribed sum in accordance with section 15 (6).

(8) Notwithstanding section 80 of the Land Titles Act (Cap. 157) and section 15

of the Registration of Deeds Act (Cap. 269) —

() where further withdrawals from the Fund are authorised by the
Board after the registration or notification of any mortgage or charge created in favour of the
Board at any time after the acceptance by the Registrar of the instrument lodged under sulbsection
(4) for the purpose of registering or notifying a charge under subsection (1), all such withdrawals
shall rank in priority to any other claims as if the withdrawals were mack at the date of the
creation of the mortgage or charge in favour of the Board; and

(b) where any further advances have been made by a prior mortgagee or
chargee after the Board has given notice in writing of the charge under sulbsection (1) to the prior
mortgagee or chargee or after the acceptance by the Registrar of the instrument to register or
notify the charge under subsection (4), such further advances shall not rank in priority to the
Board’s charge under subsection (1),

(9) Notwithstanding subsections (1) and (8), advances, interest and other moneys
secured by amortgage or charge on an immovable property may, with the agreement of the Board
and subject to such conditions s the Board may impose, rank in priority or in pari passu to the
Board’s charge under subsection (1) or any mortgage or charge created in favour of the Board

(20) A charge under subsection (1) shall continue in force until all the moneys
secured by the charge have been repaid or are no longer reguired by any regulations made uncer
section 77 to be repaid to the Fund or if the Board is satisfied of the occurrence of any of the
events mentioned in section 15 (15) (e) in which event the member concerned or any other party
having an interest in the immovable property shall be entitled to have the charge cancelled.

(11) Subsections (4), (9) and (10) shall apply to all charges under subsection (1)
securing the repayment of moneys withdraan from the Fund pursuant to any regulations mace
under section 772

(12) Inthis section and sections 15, 21A and 21B—
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“oublic authority" means the Government, the Collector of Land Revenue, the
Comptroller of Property Tax, and any other person, corporation or body, authorised or
empowered by any written law to attach, sell or acquire land compulsorily;

“Registrar'" means —
(a) the Registrar of Titles, a Deputy Registrar of Titles or an Assistant
Registrar of Titles appointed under the Land Titles Act (Cap. 157); and
(b) where the occasion requires, the Registrar of Deeds or a Deputy
Registrar of Deeds appointed under the Registration of Deeds Act (Cap. 269).

(13) This section shall not apply to any immovable property or class
immovable properties which the Minister may, by notification in the Gazette, Specify.”

21A

“Registration of charge on immovable property to secure repayment of
withdrawals from Fund before Ist June 1981

(1) \Where in accordance with any regulations mage under section 77 a men
of the Fund has before 1st June 1981 withdrawn any money standing to his creqiit in the Fund—
(8) to make payment, either full or partial, towards the purchase of an
immovable property;
(b) to repay or to make periodic payments towards the repayment of any
loan taken by the member to finance or re-finance the purchase of an immovable property; or
(c) to pay any costs, fees or other expenses incurred —
(1) for the purchase of an immovable property;
(if) for obtaining a loan to finance or re-finance such purchase;
and
(iif) in connection with withdrawals of any money from the
Fund, the Board may register or notify, in the appropriate register maintained by the Registrar
under the Land Titles Act, the Land Titles (Strata) Act (Cap. 158) or the Registration of Deeds
Act, a charge on the member’s estate or interest in the immovable property to secure the
repayment of the money withdrawn from the Fund including the interest that would have accrued
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thereto if the withdrawal had not been made and to secure the payment of the minimum sum into
the member’s retirement account,

(1A) Where the immovable property is purchased or owned by the member & a
Co-purchaser, joint-tenant or tenant-in-common, as the case may be, with one or more persons, the
charge shall, with the prior written consent of all the co-purchasers or co-oaners, extend to al
their respective estates or interests in the immovable property.

(2) A charge under subsection (1) shall extend to all the rights, benefits and
interests of the member or the co-purchasers or co-oaners, as the case may be, under his or their
agreement for sale and purchase of the immovable property.

(3) Upon lodgment by the Board with the Registrar of an instrument (which shall
be in such form as the Registrar may require) for the purpose of registering or notifying any
charge under subsection (1) and the acceptance of the instrument by the Registrar, the Board shall
have —

(a) the power of sale and all other powers relating or incidental thereto
& if the Board is a registered mortgagee; and

(b) the power to sell, assign and dispose of all rights, benefits and
interests under the agreement for the sale and purchase of the immovable property.

(4) The Registrar shall not be concerned to enquire into the regularity or validity
of a charge under subsection (1) and shall, on acceptance of the instrument to register or notify
the charge, register or notify the charge in the appropriate register maintained by the Registrar
under the Land Titles Act (Cap. 157), the Land Titles (Strata) Act (Cap. 158) or the Registration
of Deeds Act (Cap. 269), as the case may be.

(5) Any charge under subsection (1) shall be subject to all statutory rights and
charges of any public authority over the immovable property and, in the absence of any
agreement giving priority to the Board, to all encumbrances registered or notified prior to the date
of acceptance by the Registrar of the instrument to register or notify the charge.8

(6) The repayment of the minimum sum to the Board, if it is secured by a charge
on the member’s estate or interest on the immovable property under subsection (1), shall rank
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after the claims of a mortgagee or chargee other than the Board prior to the date when the member
is required to deposit a prescribed sum in accordance with section 15 (6).

(7) Notwithstanding section 80 of the Land Titles Act (Cap. 157) and section 15

of the Registration of Deeds Act (Cap. 269) —

(a) where further withdrawals from the Fund are authorised by the
Board after the registration or notification of any mortgage or charge created in favour of the
Board at any time after the acceptance by the Registrar of the instrument lodged under subsection
(3) for the purpose of registering or notifying a charge under subsection (1), all such withdrawals
shall rank in priority to any other claims &s if the withdrawals were made at the date of the
creation of the mortgage or charge in favour of the Board; and

(1) where any further avances have been made by a prior mortgagee or
chargee after the Board has given notice in writing of the charge under sulbsection (1) to the prior
mortgagee or chargee or after the acceptance by the Registrar of the instrument to register or
notify the charge under subsection (3), such further aavances shall not rank in priority to the
Board’s charge under subsection (1),

(8) Notwithstanding subsections (1) and (7), acvances, interest and other moneys
secured by a mortgage or charge on an immovable property may, with the agreement of the Board
and subject to such conditions as the Board may impose, rank in priority or in pari passu to the
Board’s charge under subsection (1) or any mortgage or charge created in favour of the Board,

(9) A charge under subsection (1) shall continue in force until all the moneys
secured by the charge have been repaid or are no longer required by any regulations mack under
section 77 to be repaid to the Fund or if the Board is satisfied of the occurrence of any of the
events mentioned in section 15 (15) (€) inwhich event the member concerned or any other party
having an interest in the immovable property shall be entitled to have the charge cancelled.Q

(10) Where costs, fees or other incidental expenses are incurred for the
registration or notification of a charge under subsection (1) or section 21 (4) or the discharge
thereof, the Board may, subject to such terms and conditions &s it may impose, authorise the
whole or part of the amount standiing to the member’s credit in the Fund to be withdrawn and
used to pay such costs, fees and other incidental expenses.
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(12) This section shall not apply to any immovable property or class
immovable properties which the Minister may, by notification in the Gazette, pecify.”

21B
“Charge on HDB flats to secure repayment of withdrawals from Fund

(1) Where in accordance with any requlations made under section 77, a
member of the Fund had or has before, on or after Ist January 2003 withdrawn any money
standing to his crediit in the Fund —

(a) to make full or partial payment towards the purchase of an HDB flat;
(b) to repay or to make periodic payments towards the repayment of any
loan taken by the member to finance or re-finance the purchase of an HDB fiat;
(c) to pay any improvement contribution due to the Housing and
Development Board in respect of upgrading works carried out on an HDB flat under Part VA of
the Housing and Development Act (Cap. 129) including the payment of costs, fees or other
incidental expenses arising from such works; or
(dl) to pay any costs, fees or other expenses incurred —
(1) for the purchase of an HDB flat;
(it) for obtaining a loan to finance or re-finance such purchase;
and
(i) in connection with withdrawals of ar
Fund, there shall, immediately upon any such withdrawal, be a charge constituted on that HDB
flat to secure the repayment of the money withdrawn from the Fund including the interest thet
would have accrued thereto if the withdrawal had not been made and to secure the payment of the
minimum sum into the memoer"'s retirement account.

2 Upon the constitution of the charge on an HDB flat under subsection (.
the Board shall have the power of sale and all other powers relating or incidental thereto to sell
and effectually transfer the title to the HDB flat to any purchaser as if the Board were a registered
mortgagee notwithstanding that the charge is not registered under the Land Titles Act (Cap. 157).

(3) Any charge constituted on an HDB flat under subsection (1) shall be —
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(a) subject to all statutory rights and charges of any public authority
over the HDB fiat;

() subject to any resale levy imposed by the Housing and Development
Board in respect of the HDB flat except where the person on whom the resale levy is imposed hes
obtained a loan, whether redeemed or not, from any person other than the Housing and
Development Board to finance the purchase of the HDB fiat;

(C) subject to, in the absence of any agreement giving priority to the
Board, all encumbrances registered or notified prior to the date of the constitution of the chargg;
and

(d) subject to, rank in priority to, or rank equally without
with, such other encumbrances as may be specified in regulations macle under section 77.

(4) The repayment of the minimum sum to the Board, if it is secured by
charge on the HDB flat under subsection (1), shall rank after the claims of a mortgagee or chargee
other than the Board before the date the member is required to deposit a prescribed sum uncer
section 15(6).8

() 1f—

(8) moneys secured by any charge constituted on an HDB flat under
subsection (1) become due and payable to the Board under any regulations made under section
T;and

() such moneys or any part thereof is not paid on the expiry of the
period of 60 days from the date they become due and payable, the Board may, with the prior
written approval of the Housing and Development Board, by notice of sale (to be served or
published in the manner to be specified in regulations made under section 77) declare its intention
of selling the HDB fiat.

(6) I, on the expiry of the period of 90 days from the date of the notice of sale,
the moneys secured by the charge or any part thereof has not been paid to the Board, the Board
may sell the HDB fiat.
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(7) Where the Board has sold any HDB flat under subsection (6), neither the
purchaser of the HDB flat nor the Registrar shall be concerned to inguire into the regularity or
validlity of the sale or transfer,

(8) For the purpose of registration of a transfer of any HDB flat sold under
subsection (6), the Registrar may dispense with the production of the duplicate lease of the HDB
flat or the duplicate subsiciiary certificate of title in respect of the HDB flat, as the case may e

(9) The moneys received by the Board in exercise of its power of sale under
subsection (6) shall be held by the Board in trust to be applied —

(a) firstly, to discharge any right or charge specified in subsection (3)
(@)

() secondly, to pay any resale levy specified in subsection (3) (ft)

(c) thiraly, to discharge any encumbrance specified in sulbsection (3) (¢);

(d) fourthly, in payment of all costs and expenses properly incurred by
the Board as incickent to the sale or attempted sale, or otherwise;

(e) fifthly, in payment to the Board of all moneys secured by the charge
and in payment to any other party of all moneys to discharge any encumbrance specified in
regulations made under section 77 for the purpose of subsection (3) (d), in the order of priority
specified in the regulations; and

(f) finally, in payment of moneys in the order of priority specified in
requlations made under section 77.0

(10) Notwithstanding section 80 of the Land Titles Act (Cap. 157), where
further withdrawals from the Fund are authorised by the Board when a charge constituted on an
HDB flat under subsection (1) is subsisting, all such withdrawals shall rank in priority to any
other claims over the HDB flat as if the withdrawals were made at the date of the constitution of
that charge.

(11) Any charge constituted under subsection (1) shall continue in force until

(a) all moneys secured by the charge have been repaid or are no longer
required by any requlations made undet section 77 to be repaid to the Fund; or
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(b) the Board is satisfied of the occurrence of any of the events
mentioned in section 15 (15) (e).

(12) This section shall not apply to—

(a) any HDB flat in respect of which a charge in favour of the Board has
been registered or notified in the appropriate register maintained by the Registrar uncer the Land
Titles Act (Cap. 157);

(b) any HDB flat designated by the Housing and Development Board &
an HUDC Phase Il or IV flat; or

(c) any HDB flat or class of HDB flats which the Minister may, by
notification in the Gazette, Specify.

(13) Sections 21 and 21A shall not apply to any HDB flat to which this section
applies.

(14) Inthis section —

"HDB fit" means any flat, house or other building sold under Part IV of the
Housing and Development Act (Cap. 129) which has been acquired by the present owner thereof
whether directly from the Housing and Development Board or otherwise;

*Housing and Development Board" means the Housing and Development Board
constituted under the Housing and Development Act.”

5 CPF

25%

% Hairani Saban , Real Property Financing in Singapore, p. 260, 262-263.
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“Authorisation and conditions for withdrawal from Fund

(1) No sum of money standing to the credit of a member of the Fund may
witharawn from the Fund except with the authority of the Board.

(1A) Subject to sections 14, 14A, 15A and 25 (2) and (3) and any regulations
and rules made under section 77, the authority under subsection (1) shall not be given except on
the application of a person entitled to withdraw the money from the Fund under subsections (2)
and (3).

(2 Subject to this section, a member of the Fund, or a committee of his pers
or of his estate appointed under the provisions of the Mental Disorders and Treatment Act (Cap.
178), shall be entitled to withdraw the sum standing to the credit of the member in the Fund at any
time after the Board is satisfied that the member —

(8) has attained the age of 55 years;

(b) not being a citizen of Singapore, has left or is about to leave
Singapore and the States of Malaya permanently with no intention to retum thereto;

(c) being a citizen of Malaysia has left or is about to leave Singapore
permanently for the States of Malaya in such circumstances as the Minister may approve;

() 1s physically or mentally incapacitated from ever continuing in any
employment a any time before he attains the age of 55 years; or

(6) s found to be of unsound mind at any time before he attains the age

0f 55 years,

(3) Subject to subsection (6), a member of the Fund who has withdrawn any
money from the Fund on the ground that he has attained the age of 55 years shall be entitled to
make one further withdrawal of the sum standing to his credit in the Fund on or after every first
anniversary of his date of birth after he hes attained the age of 55 years or sich other period as the
Minister may direct 4

(4) Notwithstanaing subsection (3) but subject to subsection (6), the Board may
a any time allow a member who has attained the age of 55 years to withdraw the sum standing to
his creglit in the Fund if the member satisfies the Board that he has been unemployed throughout
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the period of 6 months immediiately preceding the date on which he makes an application for the
withdrawal of any sum of money standing to his credit in the Fund.

() After the death of a member of the Fund, a person nominated by that merr
inaccordance with section 25 (1) shall be entitled to withdraw such portion of the sum standing to
the credit of that member in the Fund as is et out in the memorandum executed in accordance
with that section.

6) Subject to subsections (6A) and (8), a member of the Fund who is entitl

under subsection (2) (a), (3) or (4) to witharaw the sum standing to his credit in the Fund shall, &
the time of witharawal and in accordance with any regulations mace under this Act —

(8) set aside or top-up a prescribed sum (referred to in this Act as the
minimum sum); and

(b) unless the Board otherwise allows, set asice or top-up in his
medisave account a sum of up to $2,500 or such other amount as may be specified uncer
subsection (6D) in respect of any class of persons.

(6A) Where amember and his Spouse desire to set aside jointly an amount equal
to one and a half times the minimum sum, the Board may permit them to set aside that amount if
they have each executed a memorandum uncer section 25 (1) nominating each other to receive
the amount of the minimum sum belonging to either party on the death of the other party.

(6B) Any memorandum executed under subsection (6A) shall be irrevocable
during the subsistence of the marriage between the members,

(6C) The minimum sum may be deposited with an approved bank or in a
retirement account with the Board or used to purchase an approved annuity from an insurer.

(6D) The Minister may, by order published in the Gazette —
() substitute the amount of $2,500 in subsection (6) ib) with such other
amount as he thinks fit; and
(o) specify any other amount as he thinks fit in respect of any class of
persons for the purposes of subsection (6) (1)
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(7) A member who has attained the age of 60 years or such other age & |
Minister may prescribe shall be entitled to withdraw from the minimum sum deposited with an
approved bank or in a retirement account and any interest accruing thereon in accordance with
any regulations made under this Act

(7A) A member who has attained the age of 55 years but has not attained the age
of 60 years or such other age as the Minister may prescribe shall be entitled to withdraw the
minimum sum or such part thereof as the Board may cetermine from his account with an
approved bank or his retirement account or surrender his approved annuity from an insurer if the
Board s satisfied that the member is —

(8) physically or mentally incapacitated from ever continuing in any
employment;

(o) found to be of unsound mind;

() suffering from a terminal illness or disease; or

(d) receiving a pension, annuity or other benefit as may be approved
which will provide him with a monthly income of not less in value than the amount prescribed by
the Minister.

(8) A member need not cleposit the minimum sum with an approved bank or ina
retirement account or use the minimum sum to purchase an approved annuity from an insurer if
the Board is satisfied that the member —

(a) is suffering from aterminal illness or disease;

(b) on his retirement will receive a pension, annuity or other benefit as
may be approved which will provide him with a monthly income of not less in value than the
amount prescribed by the Minister; or

(c) hes attained the age of 55 years before Ist January 1987.9

(9) Where a member or his spouse owns any immovable property of a value
equal to or exceeding the minimum sum, the Board may permit the member —
(8) to withdraw the minimum sum from his account with an approved
bank or his retirement account; or
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(b) to surrender his approved annuity, if the member or his spouse, &
the case may be, agrees to the creation of a charge on the immovable property owned by him or
his spouse, to secure the payment to the Board of the minimum sum for any of the purposes
mentioned in subsection (6).

(9A) Where a member and one or more related persons jointly own any
immovable property of a value equal to or exceeding the minimum sum, the Board may permit
the member —

(a) to withdraw the minimum sum or part thereof from his account with
an approved bank or his retirement acoount; or

(b) to surrencer his approved annuity, if the memoer and the related
person or persons, s the case may be, agree to the creation of a charge on the immovable
property owned by them to secure the payment to the Board of the minimum sum for any of the
purposes mentioned in subsection (6).

(10) \Where a member or his spouse or both of them jointly own any immoval

property sold by a Housing Authority or by a lessee of a Housing Authority, the Board may
permit the member —

(8) to withdraw the minimum sum or part thereof from his account with
an approved bank or his retirement account; or

() to surrencer his approved annuity, if the member or his spouse (or
both of them), as the case may be, gives an undertaking to refund to the Board an amount equal to
the minimum sum or part thereof which he is reguired to set aside for the purposes of subsection
(6) in the event the property is sold or otherwise disposed of.

(10A) Where a member and one or more persons jointly own any immovable
property sold by a Housing Authority or by a lessee of a Housing Authority, the Board may
permit the member —

(a) to withdraw the minimum sum or part thereof from his account with
an approved bank or his retirement account; o

(b) to surrender his approved annuity, if the member and the person or
persons, as the case may be, give an undertaking to refund to the Board an amount equal to the
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minimum sum or part thereof which the member is required to set aside for any of the purposes
mentioned in subsection (6) in the event the property is sold or otherwise disposed of.

(12) \Where a member has withdrawn any money from the Fund for the purch
of an immovable property from a Housing Authority or from a lessee of a Housing Authority
purstant to any regulations made under section 77 and the sum standing to the credit of the
member in the Fund at the time he attains the age of 55 years is less than the minimum sum, the
member shall, in the event the property is sold or otherwise disposed of, refund to the Board from
the proceeds of sale or other disposition, an amount sufficient to cover the deficiency in the
minimum sum

(12) No moneys deposited in an account with an approved bank or in a
retirement account under subsection (6C) and no withdrawals made by a member from that
account with an approved bank or from a retirement account and no payments received by a
member from an approved annuity purchased with the minimum sum shall be liable to be
attached, sequestered or levied upon for or in respect of any debt or claim, or be subject to any
right of set-off by the approved bank for any delot owing by the member to the approved bank

(13) Such moneys, withdrawals and payments mentioned in subsection (12) shall
not pass to the Official Assignee on the bankruptcy of the member.

(14) If the member is adjudicated a bankrupt or is declared insolvent by a court,
such moneys, withdrawals and payments shall be deemed not to form part of his after-acquired

property

(15) The following provisions shall apply to a charge created over a
immovable property under subsection (9) or (94):
(a) the charge shall be subject to all prior statutory rights and charges of
any public authority over the immovable property and to all encumbrances registered or notified
prior to the date of the notification of the charge;
(b) upon lodgment by the Board with the Registrar of an instrument
(which shall be in such form as the Registrar may require) for the purpose of registering or
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notifying the charge and the acceptance of the instrument by the Registrar, the Board shall have

(1) the power of sale and all other powers relating or incidental
thereto as if the Board is a registered mortgagee; and

(it) the power to sell, assign and dispose of all rights, benefits
and interests under the agreement for the sale and purchase of the immovable property;

(c) the charge shall extend to all the rights, benefits and interests of the
member or his spouse, or the member and the related person or persons, as the case may be, under
his or their agreement for sale and purchase of the immovable property;

(dl) the Registrar shall not be concerned to enquire into the regularity or
validity of the charge, and shall, on acceptance of the instrument to register or notify the charge,
register or notify the charge in the appropriate register maintained by the Registrar under the Land
Titles Act (Cap. 157), the Land Titles (Strata) Act (Cap. 158) or the Registration of Deeds Act
(Cap. 269), as the case may he;

(e) the charge snall on the application of the member or any other
person having an interest in the property be cancelled if the Board is satisfied of the occurrence of
any one of the following events:

(1) the death of the member;
(1) if the member is suffering from a terminal iliness or disease;
(iid) if the member has complied with the requirements of
subsection (6);
(V) if the minimum sum set asice by t
subsection (6) has been exhausted on account of withdrawals made by him under subsection (7);
or
(v) if the member satisfies any of the grounds for withdrawals
Uncr subbsection (2) (b) or (C).

(16) Inthis section and section 158 —

“approved” , in relation to a bank or an annuity from an insurer, means approved
by the Board for the purposes of this section;
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"Housing Authority™* has the same meaning as in section 28;

“related person'* 1in relation to a member, means —

() his spouse;

(b achild of the member, including an adopted child and a step-child;
(c) afather or mother of the member;

(d) abrother or sister of the member;

(6) agrandehild of the member;

(f) agrancparent of the member; or

(g) any other person who in the opinion of the Board should e regarded & a
related person for the purposes of this section.”
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“Withdrawals by undischarged bankrupts

(1) Subject to this section or any regulations mage under this Act, a member who
is an undischarged bankrupt shall not be entitled to make withdrawals from the amount standing
to his credit in the Fund.

(2) The Board may, in its discretion but only after the Board is satisfied that all
repayments of any loan given to the member by the Government under an approved loan scheme
within the meaning of section 14A, together with all interest and other charges which the member
is liable to pay to the Government under the terms and conditions of that loan, have been paid,
allow a member who is an undischarged bankrupt to withdraw from the amount standing to his
credit inthe Fund if—

(a) he satisfies any of the grounds for withdrawals specified in section
15() (@), (& or(g); and

(b) he satisfies suich conditions as may be specified by the Minister from
time to time,
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(2A) Any moneys paid out of the Fund to that member shall be deemed not to
form part of his after-acquired property and shall not be liable to be attached, sequestered or
levied upon for or in respect of any cebt or claim

(3) Where withdrawals are made by a member who is an undischarged bankrupt
under subsection (2), the Board may impose such condition (including condiition as to the
amounts that may be withdrawn by the undischarged bankrupt) as it may think fit,

(4) Deleted by Act 31/2003, wef01/01/2004.

(5) All applications for withcrawals under this section shall be in such form and
shall be supported by stich evidence as the Board may reasonably require.”
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(1) The Board may, from time to time, accept moneys lent by the Governmer

any member of the Fund pursuant to any approved loan scheme.

(8) In this section, “approved loan scheme” means a loan scheme approved by

the Minister.”
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(1) No person shall be entitled to join the Scheme unless the Board is satisfied
that he is in good health at the time hejoins the Scheme,

(2) For the purposes of determining whether a person is fit to join the Scheme,
the Board may require that person to undergo such medical examination s the Board thinks fit.

(3) Any person who joins the Scheme shall disclose to the Board such facts or
information concerning his health as the Board may require.”

CPF 3 Amount payable by Board to Housing
Authority or approved mortgagee on death or incapacity of member of Scheme

10, 1986
Properties Scheme) 1986
) CPF 15(16)
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BTan Chwee Huét, Financial Markets and Institutions in Singapore, p. 321-347.
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“(1) The Minister may, after consulting with the Board, make regulations —
(a) to provice for the manner of payment, collection and refund of
contributions and any metters incidental thereto, including by electronic or other means;
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(b) to provide for the disposal of amounts which are unclaimed, unpaid
or otherwise remain in the Fund;

(c) to provide for the classification of any employment, not being
employment under a contract of service or apprenticeship, as an employment in respect of which
contributions are payable under the provisions of this Act;

(d) to provide that where an employee is employed in a specified
employment a person specified as the principal employer shall be deemed to be his employer for
the purposes of this Act notwithstanding that the principal employer is not the immediate
employer of the employee;

(e) to reguire such person & the Minister may specify who derives
income from any trade, business, profession or vocation, or from any other source or SOurces &
the Minister may prescribe, to contribute to the Fund in respect of such income in such a manner
and at such rate as may be prescribed by the Minister;

(f) to provice that the Comptroller of Income Tax, appointed uncer the
Income Tax Act (Cap. 134), may transmit to the Board such infonnation, documents or records &s
may be required to enable the incomes of the persons referred to in paragraph () to be
ascertained and to provide for the Board, its officers and employees, when dealing with the
information, documents or records to be bound by the same conditions as o secrecy & are the
persons mentioned in section 6 of that Act;

(9) to provice thet the Board may, with the approval of the Minister,
appoint any agent (including the Government or any statutory body) for the assessment, collection
or recovery of contributions payable under this Act and any interest thereon and that such agent
may be delegated such duties, powers and functions of the Board or its officers under this Act &
may be prescribed;

(h) to provide for members of the Fund to apply, assign or withdraw all
or part of the contributions and interest standing to their credit in the Fund for the purchase or
acquisition of immovable properties or to repay any loan taken to finance or re-finance the
purchase or acquisition of immovable properties including the payment of costs, fees or other
incidental expenses incurred for the purchase or acquisition of immovable property or for
obtaining any loan to finance or re-finance such purchase or acquisition or in connection with
withdrawals of any money from the Fund
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(1) to provide for members of the Fund to apply or withdraw all or pert
of the contributions and interest standing to their creditt in the Fund —

(1) for the repayment of any loan taken to finance or re-finance
the purchase or acquisition of any land (with or without any building thereon) and the cost
incurred for the construction of any dwelling-house thereon, including the payment of any cost,
fee or other incidental expense incurred for the purchase or acquisition of that land and the
construction of the cwelling-house; and

(if) for the reimbursement of the cost for the purchase or
acquisition of any land (with or without any building thereon) and the construction of any
dwelling-house thereon, including the payment of any cost, fee or other incidental expense
incurred for the purchase or acquisition of that landl and the construction of the dwelling-house;

(j) with respect to the withdrawal of money from the medisave acoount
of a member for medical treatment or services received by him, his spouse, child, parent or such
other persons as may be prescribed;

(k) with respect to the withrawal of money from the medisave account
of a member for payment of premium payable by the member or his dependant who is insured
under a medical insurance scheme or other insurance scheme approved by the Minister charged
with the responsibility for health;

(1) to provide for rates of contributions, other than those specified in the
First Schedule, in respect of employees declared by the President to be employees for the
purposes of this Act by notification in the Gazette under section 2(1);

(M) Deleted by Act 31/2003, wef01/07/2004,

(') to provice for members of the Fund to apply, assign or witharaw all
or part of the contributions and interest standing to their crediit in the Fund for the purpose of
investing in such precious metals, insurance policies (including investment-linked insurance
policies) and securities, and depositing in such fixed deposit accounts, as may be approved by the
Minister, or for the reimbursement of the cost of the making of any such investments, including
the payment of any fees, charges or incidental expenses incurred for such investments;

(0) to prescribe for the purposes of section 15 (6) the mir
which is required to be set asice or topped-up by a member at the time of the withdrawal of the
sum standing to his credit in the Fund, the method of computing the minimum sum and the
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amount or manner in which the minimum sum may be withdrawn after a member has attained the
age of 60 years or such other age as may be prescribed and different minimum sums may be
prescribed for different classes of members, and for the purposes of section 18;

() to prescribe for the purposes of section 158 the manner of
application to set asicle the additional sum, the conditions on which the adolitional summay be set
aside, the time at which the additional sum may be set aside, and the amount of and the manner in
which the additional sum may be withdraan;

(0) to provide for rates of contributions, other than those specified in the
First Schedlule, in respect of such categories, classes or descriptions of employees as the Minister
may Specify;

(qa) to prescribe the fees and charges that may be levied by the Board
for the purposes of this Act;

(1) to provicle for members of the Fund to apply or witharaw all or part
of the contributions and interest standing to their credit in the Fund for the payment of
improvement contributions due to the Housing and Development Board constituted under the
Housing and Development Act (Cap. 129) in respect of upgrading works carried out under Part
IVA of that Act including the payment of costs, fees or other incidental expenses arising from
such works; and

(') as are necessary or expedient for giving full effect to the purposes
and provisions of this Act.

(2) The Board may, in addlition to the other duties imposed and powers conferred
upon it under this Act, make rules—
(a) to provice for—
(1) the retum of contributions uncer this Act, or of any part of
those contributions, paid in error; and
(if) the payment of contributions under this Act, or of any part
of those contributions, omitted to be paid in error;
(b) to provide for the keeping of books, accounts or records by
employers;
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() to provide for the appointment of medical boaras for the purpose of
determining whether a member of the Fund is physically or mentally incapacitated;

(d) to prescribe the procedure for the withdrawal of amounts from the
Fund;

(6) to prescribe the evidence to be produced and the person, officer or
authority to whom the evidence is to be produced for the purposes of section 15;

(f) to prescribe the procedure to be followed when contributions are paid
into the Fund;

(0) to provide, in cases where an employee is employed concurrently by
2 or more employers, the extent of the obligation of those employers as to payment of
contributions under this Act;

(h) to prescribe the form and period of any notice to be given by an
employee to his employer under section 7;

() to prescribe the procedure to be followed when any voluntary
contribution is paid to the Fund;

(j) to prescribe the returms to be made and the forms and registers to be
used in the carrying out of the provisions of this Act; and

(k) to prescribe anything which under this Act may be prescribed by the
Board.”

15 CPF CPF
15 (15) 1 1981

CPF

Philip Motha with the assistance of Belindan k.p.Yuen., Singapore Real Property Guide.
p. 114-263.



CPF

CPF
CPF

16

- 1%
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CPF

60

CPF

P Hairani Saban 1Real Property Financing in Singapore, p. 245-246.
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(]
1 Postponement ( )
CPF CPF 3

(5) “Section 11 of the Registration of Deeds Act (Cap. 269) shall not apply to any instrument
purporting to have been executed under subsection (3).” [cap 157:Land
Titles Act] [cap 269:Registration of Deeds Act]

(1)

) CPF

3

(4 ,

2. Discharge of notification of Charge (
)

@ Philip Motha with the assistance of Belindan k.p.Yuen. . Singapore Real Property Guide.
p. 114-263.
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