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Reorganization under Thai Bankruptcy Act is fundamentally initiated
or provided for business debtors who experienced or are confronting financial distress
or insolvency in order to assist them to overcome the state of becoming bankruptcy.
W hile supposed to be a framework for business reorganization of virtually every size
of enterprises , the Reorganization law, nevertheless, does not in many instance serve
the needs of small business rehabilitation. This is a consequence that small business
have their own characteristics different from large enterprises and the Reorganization
under Thai Bankruptcy Act contains a number of procedures that were designed for
large cases. Trying to make the same set of rules apply to vastly different business
enterprises has created problems and inefficiencies.

The research aims at investigating the legal concept and the
reorganization processes of the reorganization law. The small business rehabilitation
law of Chapter 11, Bankruptcy Code is especially discussed. The study designates the
fast track in small business rehabilitation under Thai Bankruptcy Act in order to
reduce the cost, delay and protect interests of creditors and other parties and interests
of justice. The thesis thus discusses and proposes means or methods enhancing
Reorganization under Thai Bankruptcy Act more efficiently in regard to small
business, that is, to create a separate track to serve small business rehabilitation faster.

Therefore, the author proposes the suggestions as follow ;

1. Proposes the means to defines the term of "small business debtors"
enter in to small business rehabilitation.

2. Specify the priority rights of small business debtors to file the
case.

3. Specify the rules for the set up of creditor committees for small
business rehabilitation cases.

4. Proposes the means of deadlines for disclosure statement and plan
filling and confirmation.

5 Proposes the means of flexible rules for disclosure statement and

plan.
6. Specify the priority rights of the small business debtors to file the

plan and operate the rehabilitation plan.

7. Specify the duties of Debtor-in-possession.

8. Specify the powers and duties of Bankruptcy Administrators in
order to both help and monitor small business debtor.
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