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_The centraljustification for the debtorfinancial relief provisions of
the Bankruptcx Code isfounded in a natural law theory of morality.
A review of the history of bankruptcy legislation substantiates this
moral justification for debtor relief encompassing the attributes of
social, distributive, and commutativejustice, existing in harmony as a

humanitarian response to thefinancially downtrodden... "3
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Richard, E.F. , Bankruptcy Policy 1 Toward a Moral Justification for Financial

Rehabilitation of the Consumer Debtor. [ 48 Wash & lee 1 rev.,1991 ] p. 515, 519-20. cited in

Herbert, T.M. -Understanding Bankruptcy Law : General Principles. [ A Times Minor Higher
Education Group Company,1995], p 3.
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4Jackson, T.H., The Logic and Limits of Bankruptcy Law. [
University ,1986 ], p 7.
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[ collective debts ]
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* Act Against Such Persons As Do Make
Bankrupt "
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[ Discharge 15

[ Involuntary ]
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5Tabb, CJ. " The Scope of the Fresh Start in Bankruptcy Collateral Conversions and
the Dischargeabilty Debate = The George Washington Law Review 59, [ November 1990 [:
p.62.

@Maclachlan, J.A., Law of Bankruptcy [ . .A West Publishing Co, 1956 ], p. 88.

7lbid., p. 63.
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+ first come, first served basis » s
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Sackson, T. H. The Logic and Limits of Bankruptcy Law, p. 9.
9lbid, pp. 11 - 12.
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(first come, first served basis )
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[ Business Community ] 10

[ Piecemeal | 1L ,

DToncre', E. The Action - Step Plan to Avoiding Business Bankruptcy, [ NJ : Prentice-
Hall Inc, 1984] p.x.

T Jackson, T.H. The Logic and Limits of Bankruptcy Law 5p. 211
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[ Individual ]
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[ Reorganization ]
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Chapter 11

Sir William Blackstone

Harold Ramington

1984, 1986 1994 ]

[ Fresh Start ]
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1.2

Dean Thomas Jackson
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{The Debtors Cooperation Theory |

PJackson, T.H. The Logic and Limites of Bankruptcy Law . pp. 232 - 248.
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[ The Social Utility Theory ]
1
2. » fabric of society » argument
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[ The Humanitarian Theory and Moral Problems ]

i make us all better

people ]
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| The Systemmatic Overborrowing Theory |

Dean Jackson !
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Dean Jackson (' incomplete

heuristics )
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[ The limited liability and Economics Effeciency Theory |

BJackson, T. H. The Logic and Limits of Bankruptcy Law, pp. 232 - 248.
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Charles Jordan Tabb, " The Scope of the Fresh Start in Bankruptcy Collateral
Conversions and the Dischargeability debate ", The George Washington Law Review 59
[ November 1990] p.100.

5 Ibid., p. 10L



( Collective Execution )

[ Bad faith ]
[ Unlucky ] [ Good faith ]

(First comes first serves basis)

( Debtpool )
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( securities)

(' discharge )

(' Self Remedies Machanicism )
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