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(2) (Transitory earnings)

(3) (Noise)
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(the Institute of Certified Accountants and Auditors
of Thailand  ICAAT) 25 (Cash
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Bad news

(2539)

.. 2535-2538
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(2539

.. 2502-2533
(. .2522-2528)
(.. 25292533)
Merchant (1989)

Merchant and Rockness

(1994) (

) (
) Healy (1985), DeAngelo (1986) Watts and

Zmmerman (1986),  Dye and Verrecchia (1999)



(Incremental explanatory power of accounting information)

(Jenning, 1990)

(Rayburn, 1986; Bowen et. al.,, 1987)

Bal and Brown (1968)

Beaver and Dukes (1972)

Bowen, Burgstahler, and Daley (1986)
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Wilson  (1986)

(Daily data)

Journal

Wilson (1987)

(Funds)

(Portfolio Approach)

Al (1994)
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.. 981-1982

1

«V. V35

{ muingi -

Wall

Street

.. 1974-
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Ali and Pope (1995)

Biddle, Seow, and Siegel (1995)

.. 1974-1986

Black  (1998)

Ariff, Cheng, and Nasir (2001)
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1997

2.2.2

Graham, King, and Bailes (2000)

(Permanent  component)
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(Random walk process)

(Transitory component)

(Mean reverting process)

(One-time  ltems)

(Collins et al., 1997)

Elliott and Hanna (1996)

Collins et al. (1997)



(Price-irrelevent component)

1) (Eamings  Management)
@

1
()

(Prices lead earnings)

Ramakrishnan and Thomas (1998)
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Kormedi and Lipe (1987)

Lipe (1990)

1
Cheng, , and Schaefer (1996)

. 1988-1992

Cheng, , and Schaefer (1997)

SFAS  No.95
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SFAS No0.95
Compustat PC
PLUS 1994 .. 1988-1993
SFAS No.95
SFAS  No0.%5
Ray, Pieter, May and Lynn (1998)
1997 Compustat CD-ROM
Charitou, Clubb and Andeou (2001)
.. 1985-1993 Global

Vantage 1995

Charitou, Clubb and Andeou (2001)
Cheng et al.

(1996)
Cheng and Yang (2003)

Cheng, and Schaefer
(1996)



NYSE AMEX ~ NASDAQ
Compustat PC Plus 1997
Cheng,  and Schagfer (1996)

(2583)

.. 2531-240

.. 2531 2533 2540

2

.. 1989-1997

.. 2539



.. 2541-2544
Management  System)

(2546)

.. 2529
.. 2529
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