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Ali and Zarowin, 1992)
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fBAEY x DHE  + fa"ACFO" X HE + #7iEj, x DHE +
faafCFO, X He+el
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AEj, — Ejt—Ftl

= = ] t1

ACFOj, = CFOj, - CFOj,,

CFO, = | t
CFO},, = | t-1
(Earnings to price ratio)
(Ou and
Penman, 1989; Ali and Zarowin, 1992; Cheng etal, 1996; Cheng and Yang, 2003;
, 2546)
(1) 10
1 Et /P,
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2) 1 2 9 10
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321 (Descriptive  Statistics)

3.2.2 (Inferential Statistics)
1
Ho :
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2 SPSS
3
95%
4
5
3
1
(L1)
(L2)
2
(2.1) (Correlation ~ Analysis)

(Correlation Coefficient P )

>
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(slope)
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(Multiple Regression Analysis)
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(Least Square

(Regression Coefficient : (3)
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