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2.1.1) Principal-Agent Problem:
Principal-Agent Problem
(coarser) “Principal” (finer)
l(Agent”
Principal-Agent Problemi 21

1 Mas-Colell Andreu , Michael D. Whinston and Jerry R. Green 1Micro Economie Theory (New York
10xford University Press 1995) 1p.478.
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2.1.2) Moral Hazard :

Moral hazard

action)"

(marginal benefit)

moral hazard"

(Hidden action)

(Hidden information)

(marginal cost)
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“Moral

“Adverse

(hidden

2 David B. 1F Stanley and D. Rudiger 1Economies ( New York : McGraw-Flill Book Company ,

1992) 1p. 240.
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moral hazard
moral hazard
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2.1.3) Adverse Selection :3

Adverse selection

(hidden information)”4

3Eric Rasmusen 1Games and Information : An introduction to game theory (Rev. ed, Great Britain :
Cambridge University Press, 1990) 1pp. 183-186.

4 David B, F Stanley and D. Rudiger. Economics ( New York : McGraw-Hill Book Company ,
1992) 1p. 242.
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Chan Ping-Chiu 1.
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1 Chan Ping-Chiu 1Social Implications of Public Policies.The Lesson of Hong Kong 1Asian Institute
of Technology , Bangkok 1Thailand 11975
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