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The purposes o f th is research is to study the legal concept, the principle and the 
process o f the rejection o f executory contract in  the debtor’ s reorganization law. According 
to the study, i t  was found that Bankruptcy A ct (N O .5 )  B .E . 2 5 4 2  as regards the rejection 
o f executory contract in  the debtor’ s reorganization is inappropriate in  certain 
circumstances, in  fact, it  is not helpful to the debtor’ s reorganization. Consequently, there is 
a need o f m od ify ing  its principle and its process. The author has suggested, m odified and 
added any legislation concerned fo r appropriate arrangement which w il l  lead to an 
e ffic iency o f the rejection o f executory contract in  the debtor’ s reorganization.

Thus, th is research has suggested solution as fo llo w ;
1. D eterm ination o f the defin ition  o f an unspecific executory contract, which 

is practical and flex ib le  towards plan administrator in  the area o f rejection o f the 
executory contract in  the debtor’ s reorganization.

2. Specify principle o f the rejection o f executory contract in the debtor’ s 
reorganization as being the rejection o f executory contract im p lic itly  when the time 
specified has been expired.

3. Specify conditions o f the assumption o f executory contract in the debtor’ s 
reorganization in  order to safeguard other parties.

4. Specify obvious principle and condition o f transferring the executory contract 
fo r the benefit o f  debtor’ s company and to safeguard other parties.

5. Specify the principle in  order to safeguard other parties in  a bargaining contract.
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