(Direct Returns to Education)
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(Direct Returns to Education)

(Motivation)

(Earning Function)
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3.1.1 (Earning Function)

Semi-Logarithrr®

1. 1
1) (SEX )
(Sex Discremination)
2) (MARRY)
3) (FEDUC)
4) (BDEGREE, BUNIV, BHONOR, MGRADE)

(BDEGREE)

(Intelligence Quotient, 1.Q.)



(BHONOR)

(MGRADE)
, (BUNIV)
(MUNIV)
20
(EXP)
? (On-the-Job Training)
(FIN, BANK)

24



Semi-Logarithm

25

= f (EXP, EXPSQ, SEX, MARRY, FEDUC1, FEDUC2, FEDUC3, FEDUC4, FEDUC5
BDEGREE, BHONOR, BUNIV, MGRADE, MUNIVL, MUNIV2, MUNIV3, BANKI1, BANK2,
BANK3, FINI, FIN2, FIN3)

3.1

SEX

MARRY

FEDUC!

FEDUC2

FEDUC3

FEDUC4

FEDUCS

BDEGREE

BUNIV

BHONOR

MGRADE

_ O s O s O s O s O s O s O

O s O = O
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3.1

MUNIV1

MUNIV2

MUNIV3

EXP

EXPSQ

FIN1

FIN2

FIN3

BANK1

BANK?

BANK3

3.2

O s O s O - O O O

20
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(Discount Rate)
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2.1

6%
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AQOC =
0C

AOC = 0C X (1- )

3.3
3.4

(3.2)

24
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FESB = CRB (3.3)
36
FESB =
CRB = 1
FESM = CRM (3.4)
24
FESM =
CRM = 1
2.
3.5 3.6
ADMIN, = ADMINTL (3.5)
B +Mi
ADMIN2 = ADMINT2 (3.6)
h2+m?2
ADMIN1 =
admin? =
ADMINTL =
adminT2 =



B2

M2

3.1

LAND!
LAND?

3.2

3.8 -

LAND1

3.10

R

= LAND?Xi
EMML

(CXr) + (CXr)
(1+n) -1
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3.3

31

50
Ri = Ri (3.9)
Bi+M!
r2 = r2 (3.10)
2" A2
3.11
3.12
(Ma2Xr) + (Ma2Xr) (3.11)
(1+n)- 1
()
1 ()
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Mal = Mas (3.12)
B\
MI-, S
Mal =
B2 -
m2 =
3.3
3.3.1
2.4
31 22 24
60
3.1
218 | 2 &
2 23 { 25 26 27 28 29 30 31 32 33 57 58 59 60
2 1 0 1 2 36



33

36
3.13
(C.+ %) Y (- %), 313
ﬁ/ (L+r)" u 1+ 4
Cm
wh: (Earnings)
A=
ro= (Discount rate)
t = 0-2 ' 3-36
60
3.13
1
2
(Cm) (3
(to)
3.3.2
& (C,+ W), S W —Wy), (3.14)
Z (1+r") Z(; A+r)



£

=

-2

t = 0-2

(Cm+OP),
(l+r)‘

Cm =
0P = whl-uf

3-36
60

3.13 3.14

313

3.13 3.14

nt- Xi-UJ +()i{OP)- bH{OP)\ (3-15)
0 +)

(Earnings)

(Earnings)
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34.1

0-2

| mb 194-1

(Discount Rate)

60

3-36
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3.4.2
( .. MBA)
, 3.2
15
15
3.3
3.2 1| 26
1. Stanford University 11.
2. Harvard University 12.
3. University of Pennsylvania (W harton) 13.
4. Massachusetts Institute of Technology  14.

(Sloan) 15.
5. University of Chicago 16.
6. Northwestern University (Kellogg)
7. Columbia University 17.
8. Dartmouth College (Tuck)
9. Duke University (Fuqua) 18.
10. University of California -Berkeley 19.
(Haas) 20.

20.

36

News & World Report

( 2541) 35

University of Virginia (Darden)
University of Michigan -Ann Arbor
New York University (Stern)
Carnegie Mellon University

Yale University

University of N.C. -Chapel Hill (Kenan-
Flagler)

University of California -Los Angeles
(Anderson)

University of Texas -Austin

Indiana University -Bloomington
Cornell University (Johnson)
University of Rochester (Siman)

: “‘America’s Best Graduate Schools Exclusive Rankings”, . . News & World Report

(March 1997): 83.



3.3
2541

—
N—

J (/]
10,
11,
12
13
14,
15,

1. CitiBank NA

2. Deutsche Bank AG.

3. Standard Chartered Bank

4, The Chase Manhattan Bank NA
5. Bharat Overseas Bank Lidl

6. ABN-AMRO Bank N.v.

1. Credit Agricole Indosuez

8. The Bank of Tokyo-Mitsubishi, Ltd

9. Overseas Chinese Banking
Corporation Ltd.

10.  Dresdner Bank AG

11,

[ T T e e el .
(SR =Y 2 R JUR N S =
—

[EEEN

19.
20.
21,
22.
23.
24,
25.

% .
.
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33()

2541
12, 28. .
13. 29. .
14, 0. .
15 ()
16. - 3 .
17. 2. .
18. 3. .
19. A
3H .
20.
343
(Stratified Random Sampling)
)
2)
34
34
5 20,000
5 10,000 - 20,000

10,000



10-80

(Simple Random  Sampling)
(Sampling Fraction)
1,200

(Random Error)
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