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EXPT EXRT FDI GDP GREU GROECD
1965 N/A 20.8 N/A 84.3 N/A 5.8
1966 N/A 20.8 N/A 101.4 N/A 5,31
1967 N/A 20.8 N/A 108.3 N/A 3.6
1968 N/A 20.8 N/A 116.8 N/A 3.8
1969 122.81 20.8 N/A 128.6 N/A 4.98
1970 130 20.8 82.7 147.4 3.2 3.1
1971 150.1 20.8 66.4 153.4 3.2 3.25
1972 158.6 20.8 222.4 170.1 3.2 4.85
1973 265.2 20.62 337.3 222.1 3.2 5.75
1974 379.4 20.375 435.5 279.2 3.2 0,71
1975 353.4 20379 352.4 303.3 3.2 -0.47
1976 651.6 1 1 1 1 1 1 402.6 346.5 3.2 : 4 -6
1977 767.2 20-4 544.9 403.5 - 3.2 5.61
1978 1078.6 - 20.336 330.7 488 2 3.2 4
1979 1241.7 j p | j | ï § s 580.9 558.9 3.2 3 6 .

0.81980 1674 20.476 674.9 662.5 1.4
1981 1534 21,82 932.2 760 4 0.1
1982 1633.3 23 1529.3 841.6 0.9 -0 1
1983 1363.7 23 3574.5 921 1.7 3
1984 1533.6 23.639 1155.5 988.1 2.3 4.8
1985 1356.6 27.159 709.6 1056.5 2.5 3.5
1986 1899.2 26,299 774.3 1133.4 2.9 3
1987 2587.7 25.723-■ 1058.4 1299.9 2.9 3.Î

.XXVXXgXXXXXXXgXXjlKXKXXa X > : . » * x  t ' i ' i i n  <xv l l l i l i l
1988 3315.3 25.294 2317.8 1559.8 4.2 4.4
1989 3839.3 25.702 4693.6 1857 3.5 3.6
1990 5227 25.585 5570.9 2191.1 3 2.5
1991 6456 1  25.517 1 5174.2 2519.6 1.5 0.7
1992 6684 25.4 8068.6 2833.3 1 1.8
1993 6608 25.319 9577.1 3176 -0.5 1
1994 7078 25 15 5515.1 3634.8 3 2.8
1995 8515 24:915 7511.5 4194.6 2.5 à  -
1996 8919 l l l p l 7840.4 4689.6 1.7 2.3
1997 9259.005 21.37

b x î ï ï ^ ï x î ^ i î ï î - x S î î î ï î
10487 4670.842 2.6 2.9



TARIFF TEXPT TFD1 WAGE1 WAGE2
1965 18.33661 622 N/A 0.0923 0.0276
1966 18.89321 678 N/A 0.0836 0.0265
1967 19.31224 681 N/A 0.0792 0.0255
1968 20.63643 658 N/A 0.0759 0.024
1969 20.93892 707 N/A 0.068 0.0226
1970 20.00814 707.77 1014.1 0.0536 0.0215
1971 19.73202 710.1 1027.8 0.0454 0.0201
1972 18.17004 828.4 1553.9 0.0374 0.0388
1973 16.36876 1081 2172 0.028 0.0178
1974 13.06133 2443.3 4683.4 0.0362 0.0252
1975 12.75828 2207.6 3391.4 0.0425 0.0317
1976 13.03429 2980.5 3063.9 0.0411 0.0293
1977 13.22828 3489.1 4286.1 0.0359 0.0278
1978 13.48259 4086.2 6364.9 0.0338 0.0296
1979 11.82668 5300.9 5999.5 0.0361 0.0343
1980 10.31502 6501.3 9259 0.0415 0.0396
1981 10.10214 7026.9 9341.8 0.0532 0.04
1982 10.26518 6934.6 9540 0.0571 0.0394
1983 11.83978 6367.7 13944.2 0.0603 0.0397
1984 12.11152 7414.2 16870.2 0.0687 0.0403
1985 12.23956 7122.9 10166.4 0.0595 0.0337
1986 12.8879 8864.3 10525.6 0.043 0.0341
1987 11.96915 11563.5 12536 0.0358 0.035393
1988 11.43293 15910.3 32737.8 0.0346 0.035368
1989 10.74019 20174.8 53079.3 0.0371 0.0359
1990 8.051999 23072 77266.4 0.0341 0.0392
1991 8.63644 28811 93934.6 0.0368 0.0426
1992 8.72454 32472 135028.4 0.037 0.0477
1993 11.12589 37158 66768 0.0408 0.0514
1994 10.4353 45733 61599 0.0375 0.0539
1995 9.05838 56432 75991 0 0415 0.0567
1996 8.62418 55789 99733 0.04 0.0571
1997 5.24655 57607.52 117552 0.0405 0.058



Appendix B

Table a: FDI Outflows, by Home Region and Economy, 1985-1996 (Millions of Dollars).

Home region/economy 1985-1990 1991
(Annual average)

1992 1993 1994 1995 1996

World 155,578 198,143 201,465 239,090 251,117 338,729 346,824
European Union 80,285 106,362 110,521 96,596 112,836 149,118 160,372

Austria 597 1,293 1,872 1,465 1,203 1,046 1,410
Belgium and Luxembourg 3,564 6,271 11,407 4.904 1,371 11,399 8,983
Denmark 975 1,852 2,236 1,373 4,162 2,969 2,510
Finland 1,780 120 757 1,401 4,354 1,678 3,538
France 14,279 23,932 31,269 20,605 22,801 18,734 25,186
Germany 12,858 23,720 19,670 15.280 16,690 34,890 28,652
Greece N/A -2 -44 29 -4 -6 6
Ireland 340 195 215 220 438 820 493
Italy 3,424 6,928 6,502 9,271 5,639 6,925 5,866
Netherlands 8,810 13,576 14,349 12,258 17,188 13,250 19,984
Portugal 57 463 687 147 287 685 770
Spain 1,267 4,442 2,192 2,652 3,831 3,635 4,629
Sweden 7,157 7,262 419 1,471 6,596 10,733 4,847
United Kingdom 25,177 16,310 18,990 25,520 28,280 42,360 53,499

United States 21,596 33,456 38,978 74,837 51,007 92,929 84,902
Japan 27,812 31,620 17,390 13,830 18,090 22,510 23,440
Developing countries 10,554 8,324 21,695 34.067 40,711 47,034 51,469

Source: World Investment Report 1997,



Table b: The Top 100 TNCs Ranked by Foreign Assets, 1995 (Billion of Dollars and number of employees).
Ranking by: 

Foreign assets Index* Corporation Econom y Industry**

Assets Sales Employment

Index*Foreign Total Foreign Total Foreign Total

1 17 Shell, Royal Dutch UK/Netherlands Oil, gas, coal 79.7 117.6 80.6 109.9 81000 104000 73.0

2 83 Ford Motor Company United States Automotive 69.2 238.5 41.9 137.1 103334 346990 29.8

3 87 General Electric Company United States Electronics 69.2 228.0 17.1 70.0 72000 222000 29.1

4 22 Exxon Corporation United States Oil, gas, coal 66.7 91.3 96.9 121.8 44000 82000 68.8

5 86 General Motors United States Automotive 54.1 217.1 47.8 163.9 252699 745000 29.3

6 27 Volkswagen AG Germany Automotive 49.8 58.7 37.4 61.5 114000 257000 63.4

7 43 IBM United States Computers 41.7 80.3 45.1 71.9 112944 225347 54.9

8 78 Toyota Motor Corporation Japan Automotive 36.0 118.2 50.4 111.7 33796 146855 32.9

9 1 Nestle SA Switzerland Food 33.2 38.2 47.8 48.7 213637 220172 94.0

10 71 Mitsubishi Corporation Japan Diversified ...* * * 79.3 51.0 124.9 3859 9241 39.5

11 18 Bayer AG Germany Chemicals 28.1 31.3 19.7 31.1 78000 142900 69.3

12 6 A BB Asea Brown Boveri Ltd. Switzerland Electrical equipment 27.2 32.1 29.4 33.7 196937 209637 88.6

13 66 Nissan Motor C o., Ltd. Japan Automotive 26.9 63.0 24.9 56.3 60795 139856 43.5

14 40 E lf Aquitaine SA France Oil, gas, coal 26.9 49.4 27.8 42.5 40650 85500 55.8

15 32 Mobil Corporation United States Oil, gas, coal 26.0 42.1 48.4 73.4 26300 50400 60.0

16 70 Daimler-Benz AG Germany Automotive 26.0 66.3 45.6 72.1 68907 310993 41.5

17 8 Unilever UK/Netherlands Food 25.8 30.1 42.7 49.7 276000 307000 87.1

18 9 Philips Electronics N .v . Netherlands Electronics 25.2 32.7 38.4 40.1 221000 265100 85.4

19 10 Roche Holding AG Switzerland Pharmaceuticals 24.5 30.9 12.0 12.5 40422 50497 85.1

20 54 Fiat Spa Italy' Automotive 24.4 59.1 26.3 40.6 95930 248180 48.2

21 59 Siemens AG Germany Electronics 24.0 57.7 35.5 62.0 162000 373000 47.4

22 33 Sony Corporation Japan Electronics + # + + 47.6 30.3 43.3 90000 151000 59.1

23 30 Alcatel Alsthom France Electronics 22.7 51.2 24.2 32.1 117400 191830 60.3

24 53 Hoechst Germany Chemicals 21.9 36.7 13.4 36.3 100035 161618 48.3

25 68 Renault SA France Automotive 21.2 44.6 19.1 36.8 40066 139950 42.7
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(Table b; cont'd)
R an k ing  by: 

Foreign assets Index* C orporation E co n om y Industry**

A ssets S ales E m p loym en t

Index*Foreign T ota l Foreign T ota l F oreign T ota l

26 62 Philip  M orris U nited  States F ood /tob a cco /b ev era g es 19.5 5 3 .8 2 7 .7 6 6 .1 8 8 ,2 0 1 1 5 1 ,0 0 0 4 5 .5

27 2 4 British Petroleum U nited  K in gd om O il, gas, c o a l and rel. serv ices 19.3 2 8 .9 3 4 .8 5 7 .0 4 1 ,3 5 0 5 8 ,1 5 0 6 6 .3

28 6 7 D u  Pont (E .l .)  D e  N em ou rs U nited  States C h em ica ls 17.8 3 7 .3 2 0 .6 4 2 .2 3 5 ,0 0 0 1 0 5 ,0 0 0 4 3 .3

29 3 6 B A S F  A G G erm any C h em ica ls 17.6 2 9 .3 2 3 .5 3 2 .3 4 2 ,8 5 0 1 0 6 ,5 6 5 5 7 .7

30 4 Seagram  C om pan y., Ltd. C anada B ev era g es 17.5 2 1 .4 9 .5 9 .7 14 , 4 4 7 1 6 ,1 0 0 8 9 .7

31 23 B .A .T . Industries P ic U n ited  K ingdom T ob a cco 17.5 55 .1 2 9 .3 3 6 .3 1 5 5 ,1 6 2 1 7 0 ,4 1 2 6 7 .9

32 79 M itsu i & C o., Ltd. Japan D iv ersified 16.6 6 8 .5 6 6 .6 163 .3 3 ,6 9 6 1 1 ,3 7 8 3 2 .5

33 28 R h on e-P oulen c S A France C h em ica ls/p h arm aceu tica ls 16.1 2 7 .6 12 .4 17 .0 4 7 ,0 0 9 8 2 ,5 5 6 6 2 .8

34 38 B M W G erm any A u to m o tive 15.6 2 8 .5 2 2 .5 3 2 .2 5 2 ,4 1 6 1 1 5 ,7 6 3 5 6 .7

35 4 6 H onda M otor C o,. Ltd. Japan A u to m o tive 15.5 3 3 .7 2 3 .5 3 9 .6 5 0 ,9 3 7 9 6 ,8 0 0 5 2 .6

36 92 Itochu C oiporation Japan T rad ing 15.1 7 2 .0 4 5 .1 1 8 6 .6 2 ,6 4 9 9 ,9 9 4 2 3 .9

37 29 T O T A L  S A France O il, gas, coa l and rel. serv ices 15.0 2 8 .4 19.6 2 7 .2 3 0 ,2 1 5 5 3 ,5 3 6 6 0 .5

38 34 C ib a -G eigy  A G S w itzerlan d C h em ica ls 14.9 2 6 .5 7 .5 17.5 6 3 ,6 7 4 8 4 ,0 7 7 5 8 .2

39 81 N issh o  Ivvai C orporation Japan T rad ing 4 7 .2 2 9 .5 89.1 2 ,1 0 3 6 ,6 8 4 3 1 .5

40 95 H itachi, Ltd. Japan E lectron ics 14 .7 1 0 2 .7 2 0 .5 9 4 .7 8 0 ,0 0 0 3 3 1 ,6 7 3 2 0 .0

41 16 N ew s C orporation Ltd. A ustralia M edia 14.5 24 .1 9 .0 10.3 2 2 ,0 6 2 3 0 ,0 0 0 7 3 .5

42 89 E N I Group Italy O il, gas, coa l and  rel. serv ices 5 5 .9 1 2 .4 3 7 .3 1 5 ,7 1 3 8 6 ,4 2 2 2 5 .6

43 76 C hevron C orporation U n ited  S tates O il, gas, coa l and rel. serv ices 1 3 .8 3 4 .3 1 1 .9 3 6 .3 1 2 ,4 3 4 4 3 ,0 1 9 3 4 .0

44 39 D ow  C hem ica l com p an y U nited  States C h em ica ls 13.5 2 3 .6 11.2 2 0 .2 2 2 ,1 8 5 3 9 ,5 0 0 5 6 .2

45 91 M arubeni C orporation Japan T rad in g 13 .4 7 1 .0 4 2 .8 1 4 4 .9 2 ,3 0 7 9 ,5 3 3 2 4 .2

46 51 H ew lett-Packard  C om pan y U n ited  States C om puters 13.0 2 4 .4 1 7 .6 3 1 .5 4 2 ,0 4 9 1 0 2 ,3 0 0 5 0 .0

4 7 61 T ex a co  Incorporated U nited  States O il, gas, coa l and rel. serv ices 12 .2 2 4 .9 18.2 3 5 .6 1 0 ,4 6 0 2 8 ,2 4 7 4 5 .8

48 9 8 A T & T  Corp. U n ited  States T  e lecom m u n ication s 12.1 5 2 .7 8 .7 5 1 .4 5 4 ,3 7 1 3 0 0 ,0 0 0 18.1

49 48 Procter &  G am b le  C om pan y U n ited  States D iversified 12.1 28 .1 16 .8 3 3 .4 6 2 ,0 0 0 9 9 ,2 0 0 5 1 .9

50 45 R overt B osch  G m bH G erm any A u to m o tive 19.9 14 .0 2 5 .0 6 6 ,0 0 0 1 5 8 ,3 7 2 5 2 .7
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(Table b; cont'd)
Ranking by: 
Foreign assets Index* Corporation E conom y Industry**

A ssets S ales E m ploym ent

Index*Foreign Total Foreign T otal Foreign T otal

51 85 Sum itom o Corporation Japan Trading 12.0 50 .7 58 .4 152 .5 11,200 29 .5

52 56 D aew o o  Corporation R cpubli ว o f  K orea D iversified 11.9 2 8 .9 8 .2 2 6 .0 2 8 ,1 0 0 3 9 ,9 2 0 4 7 .7

53 21 Saint-gobain S A France C onstruction 11.7 18.6 9 .6 13.5 6 7 ,0 6 4 8 9 ,8 5 2 6 9 .7

54 3 H olderbank Financière Sw itzerland C onstruction 11.5 12.5 6 .5 7 .0 4 0 ,4 7 3 4 3 ,9 2 3 92.1

55 14 C able and W ireless P ic U nited  K ingdom T  elecom m unioation 11.2 13.8 5 .9 8.5 3 0 ,4 6 6 3 9 ,6 3 6 7 5 .6

56 77 Matsushita E lectric Japan E lectron ics 11.1 75 .6 2 8 .9 64.1 107 ,530 2 6 5 ,5 3 8 33 .5

57 69 Hanson Pic U nited  K ingdom Construction 11.1 3 7 .4 8.5 15.8 2 7 ,0 3 4 6 5 ,0 0 0 4 1 .6

58 7 E lectrolux A B Sw ed en E lectron ics 10.7 12.4 15.0 16.3 97,351 112 ,30 0 88.3

59 15 V o lv o  AB Sw ed en A utom otive 10.7 2 0 .7 2 1 .8 2 5 .6 6 7 ,1 2 9 7 9 ,0 5 0 73 .8

60 55 X erox  C orporation U nited States M achinery and equipm ent 10.4 2 6 .0 9 .2 16.6 4 0 ,7 1 7 8 5 ,2 00 47 .8

61 65 B C E  Inc. Canada T elecom m unications 10.2 2 8 .4 10.7 18.1 4 6 ,0 0 0 1 21 ,00 0 4 4 .4

62 82 M itsubishi M otors Corp. Japan A utom otive 10.2 2 7 .7 7 .8 3 3 .0 8 ,5 8 7 2 8 ,3 83 30.3

63 74 International Paper U nited  States Paper 10.1 2 4 .0 5.5 19.8 3 0 ,0 6 8 8 1 ,5 00 3 5 .6

64 2 Thom pson Corporation Canada Publishing and printing 9 .6 10.0 6 .7 7 .2 4 0 ,0 0 0 4 4 ,4 0 0 93 .3

65 19 Grand M etropolitan P ic U nited  K ingdom F ood /beverages 9.5 17.5 11.4 12.6 4 5 ,9 7 8 6 3 ,5 3 3 7 2 .4

66 90 A m oco Corporation U nited States O il, gas, coa l and ท;!. services 9.1 29 .8 6 .7 3 1 .0 8 ,8 7 2 4 2 ,6 8 9 2 4 .3

67 35 M ichelin France M echanical rubber good s 8 .7 14.2 10 .9 13.2 35 ,0 91 114 ,39 7 58.1

68 94 N ippon Steel C orporation Japan M etal 42 .0 5 .6 27.5 8 ,203 2 7 ,5 83 2 3 .5

6 9 13 G laxo  W ellcom e P ic U nited K ingdom Pharm aceutioals 8 .4 13.2 11.1 12.1 4 0 ,3 9 2 5 4 ,3 5 9 7 6 .5

70 88 Fujitsu Lim ited Japan E lectron ics 8 .4 40 .3 10.3 35.1 5 0 ,0 0 0 165 ,00 0 2 4 .9

71 42 M o D onald’s C orporation U nited States R ecreation 8.2 15.4 5.3 9 .8 125 ,00 0 2 1 2 ,0 0 0 55.5

72 57 M otorola, Inc. U nited  States E lectronics 8.3 22 .8 17.0 2 7 .0 6 3 ,2 0 0 142 ,00 0 4 7 .9

73 50 Johnson &  Johnson U nited  States C hem icals/pharm aceuticals 8 .2 17.9 9 .7 18.8 4 4 ,3 0 0 8 2 ,3 0 0 50.3

74 5 S olvay  SA B elgium Chem ioals 8 .9 8 .8 9.3 3 6 ,6 0 8 3 8 ,6 1 6 89 .6

75 52 Cannon E lectronics Inc. Japan Com puters 8.0 2 3 .9 14.1 2 1 .0 35,101 7 2 ,2 8 0 4 9 .6



(Table b; cont'd)
R anking by: 

Foreign assets Index* C orporation E co n om y Industry**

A ssets S a les E m p loym en t

Index*Foreign T ota l Foreign T ota l Foreign T otal

76 26 13TR Pic U nited  K in gd om C h em ica ls 7.9 15.3 11.0 14.0 81,329 125,065 65.0
77 80 B H P A ustralia M eta ls 7.8 21.3 4.4 12.7 12,900 48,500 .32.3
78 12 Northern T eleco m  Ltd. C anada T  e lecom m u n ication 7.7 9.4 9.2 10.7 42,689 63,715 78.4
79 84 PepsiCo, Inc. U nited  States D iv ersified 7.7 25.4 8.7 30.4 142,008 480,000 29.6
80 31 C oca-C ola  C om pan y U n ited  States B ev era g es 7.5 15.0 12.7 18.0 19,238 32,000 60.1
81 4 7 R tz Cra U n ited  K in gd om /A u stra lia M in in g 7 .3 15.8 4.7 9.3 31,616 51,492 52.5
82 20 Petrofina S A B elg iu m O il, gas, coa l and rel. serv ices 7.3 11.5 15.0 18.7 9,262 13,653 70.4
83 73 M annesm an!! A G G erm any M eta ls T 2 15.8 7 .6 22.3 42,000 122,684 37.9
84 58 Carrefour S A F rance T rad in g 7 .2 13.1 11.2 29.5 51,200 102,900 47.6
85 11 S C A S w ed en Paper 7.2 10.2 8 .3 9.1 27,165 34,857 79.7
86 25 Pharm acia & U pjohn, Inc. U n ited  States P harm aceu tica ls 7.2 11.5 4.7 6.9 22,893 35,000 65.4
87 100 C hrysler C orporation U n ited  States A u to m o tive 7.0 53.5 5.9 53.2 25,000 126,000 14.7
88 6 4 Petroleos D e  V en ezu ela V en ezu ela D iv ers ified / trad ing 6 .8 40.5 24.5 26.0 13,420 60,007 44.4

89 63 G roupe D an on e S A France F ood 6.7 19.0 8 .6 16.2 32,770 73,823 44.4

90 49 Sara Leo C orporation l  Inited States F ood 6.7 12.4 7.1 17.7 91,439 149,085 51.7

91 72 A m erican H om e Products U nited  States P harm aceu tica ls 6 .6 21.4 5.4 13.4 23,196 64,712 35.8

92 96 T oshiba C orporation Japan E lectron ics 6.5 51.8 12.7 47.7 36,437 186,000 19.6

93 9 7 N E C  C orporation Japan E lectron ics 6.3 43.8 11.3 41.1 21,059 152,719 18.6

9 4 41 T hom pson S A France E lectron ics 6.3 17.9 10.7 14.4 55,215 96,000 55.6

95 9 9 G T E  Corporation U n ited  S tates T  e lecom m u n ication 6 .2 37.0 2 .6 20.0 15,751 106,000 14.9

96 93 A tlantic R ichfield U n ited  States O il, gas, coa l and rel. serv ices 6 .2 24.0 3.4 15.8 5,168 22,000 23.5

9 7 3 7 ICI U nited  K in gd om C h em ica ls 6 .1 14.7 9.5 15.9 45,900 64,800 57.4

98 60 U nited  T ech n o lo g ies U n ited  States A erosp ace 6.0 16.0 10.3 22.8 99,700 170,600 47.0

99 75 RJR N ab isco  H o ld in g s Corp. U n ited  States F ood  and to b a cco 5.8 31.5 4.7 16.0 42,066 76,000 34.4

100 4 4 P eeh iney  S A France M eta ls 5.8 11.4 8.6 13.8 17,979 37,214 59.9

Source: UNCTAD, in cooperation with Erasmus University.
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Table a: Foreign Investment Projects Applying for Promotion during 1994-1997 Classified by Sector (Million Baht).

Y ea r

S e c to r

1994 1995 1996 1997
N o . o f  

P ro je c ts

Share in  

T o ta l (%)
Investment Share in 

T otal (%)
No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

A g ric u ltu ra l P ro d u c ts 86 12.5% 12.177.5 4.0% 81 11.4% 9.598.6 2.0% 69 10.6% 7,748.2 1.9% 68 11.2% 14.169.1 4.1%
M in e ra ls  a n d  C e ra m ic s 58 8 .4 % 7,477.9 2.5% 55 7.8% 156,041.5 32.0% 39 6.0% 52,326.8 12.5% 20 3.2% 9.547.2 2.8%
L ig h t In d u s tr ie s  T e x tile s 85 12 .0% 13,005.3 4.3% 52 7.3% ร,440.1 1.7% 27 4.2% 3,444.8 0 .8 % 57 9.4% 10.914.1 3.2%
M etal P ro d u c ts  a n d  M a c h in e ry 131 19 .0% 45,925.2 15.1% 152 21.4% 42.473.6 8.7% 197 30.4% 58,462.5 14.0% 128 21.1% 20,099.5 5.8%
L lec tric  a n d  E le c tro n ic  P ro d u c t 149 2 1 .6 % 43,542.0 14.3% 151 21.3% 47,546.6 9.8% 149 23.0% 64,155.1 15.4% 123 20.3% 45.233.2 13.1%
C h e m ic a ls  a n d  P a p e r 134 19.4% 161.858.5 53.3% 147 20.7% 136,560.3 28.0% 106 16.4% 148,169.2 35.5% 97 16.0% 91,484.5 26.6%
S e rv ic e s 48 7 .0 % 19,662.6 6.5% 71 10.0% 86.888.5 17.8% 61 9.4% 83,378.6 20.0% 114 18.8% 152,970.1 44.4%
T otal 689 100% 303,649.0 100% 709 100% 487,549.2 100% 648 100% 417,685.2 100% 607 100% 344,417.5 100%

Source ะ International Affairs Division, BOI.
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Table b: Foreign Investment Projects Approved by BOI during 1994-1997 Classified by Sector (Million Baht).

Year

Sector

1994 1995 1996 1997
No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

Agricultural Products 52 10.3% 5,700.4 3.9% 69 11.2% 10,768.3 2.6% 61 11.8% 8,892.4 2.7% 61 10.6% 9,902.2 3.0%
Minerals and Ceramics 25 4.9% 27,504.8 IS. 6% 43 7.0% 115,961.6 28.2% 30 5.8% 74,584.9 22.4% 26 4.5% 23.061.0 6.9%
Light Industries/Textiles 73 14.4% 6,043.2 4.1% 50 8.1% 7,703.7 1.9% 31 6.0% 4,678.6 1.4% 44 7.6% 5,862.4 1.8%
Metal Products and Machinery 9S 19.3% 19,056.4 12.9% 138 22.4% 47,431.5 11.5% 149 28.7% 50,324.3 15.1% 129 27.6% 30.863.6 9.3%
Electric and Electronic Products 126 24.9% 32,634.4 22.1% 139 22.6% 40,181.4 9.8% 123 23.7% 68,540.9 20.6% 109 18.9% 34,316.9 10.3%
Chemicals and Paper 93 IS. 3% 39.152.0 26.5% 130 21.1% 170,891.9 41.6% 88 17.0% 94,969.6 28.6% 101 17.5% 141.432.8 42.5%
Services 40 7.0% 17,662.0 12.0% 46 7.5% 17,960.8 4.4% 37 7.1% 30,602.7 9.2% 76 13.2% 87,51S.0 26.3%
Total 507 100.0% 147,753.2 100.0% 615 100.0% 410,899.2 100.0% 519 100.0% 332,593.4 100.0% 576 100.0% 332,957.0 100.0%

Source ะ International Affairs Division, BOI.



Table c: Foreign Export Oriented Projects through BOI during 1994-1997 (Million Baht).

1994 1995 1996 1997
No. of Share in Investment Share in No. of Share in Investment Share in No. of Share in Investment Share in No. of Share in Investment Share in

Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%)
Application Submitted
Export > = S0% 309 44.8% 63,891.8 17.2% 275 38.8% 75,322.8 15.4% 185 28.5% 61,496.3 14.7% 177 29.2% 109,579.4 31.8%
Total 689 100.0% 370,648.9 100.0% 709 100.0% 487,549.2 100.0% 648 100.0% 417,685.2 100.0% 607 100.0% 344,418.0 100.0%

Application Approved
Export > - 80% 241 47.5% 45,979.2 31.1% 260 42.3% 60,139.0 14.6% 214 41.2% 82,344.0 24.8% 202 35.1% 93,430.1 28.1%
Tolal 507 100.0% 147,753.1 100.0% 615 100.0% 410,899.1 100.0% 519 100.0% 332,593.4 100.0% 576 100.0% 332,957.0 100.0%

Source ะ International Affairs Division, BOI.



Incentives and Barriers to FDI in Thailand

Under the Investment Promotion Act B.E. 2520 (1977), as amended by the 
Investment Promotion Act (No. 2) B E. 2534 (1991), there are various incentives which 
have been introduced.

First, Guarantees, which are the basic incentives, are provided by BOI to protect 
against nationalization, competition from new state enterprise, state monopolization of 
the sale of products similar to those produced by the promoted project and price controls. 
Moreover, it also protects against tax-exempt imports by government agencies or state 
enterprise.

Second, protection measures, are subjected to justifications and needs. A 
surcharge on competitive imports is imposed at a rate not exceeding 50 percent of the 
CIF value for a period of not more than one year at a time. Further, imports in 
competitive products are banned and the Chairman can order any helpful actions or tax 
relief measures for the benefit of promoted projects.

Thirdly, it is allowed to bring in foreign nationals to undertake investment 
feasibility studies or foreign technicians and experts to work on promoted projects. More 
is that foreign investors can own land to carry out promoted activities and they are 
allowed to take or remit foreign currency abroad.

Fourthly, there is an exemption or reduction of import duties on imported 
machinery. For example, import duties on imported raw materials and components are 
reduced up to 90 percent. As well as corporate income taxes are exempted for three to 
eight years with permission to carry forward losses and deduct them as expenses for up to

Appendix D
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five years. Again, dividends that derived from promoted enterprise are excluded from 
taxable income during the corporate income tax holiday.

Furthermore, there are additional incentives for enterprises in the special 
investment promotion zones, including reduction of 50 percent of corporate income tax 
for five years after the termination of a normal income tax holiday or from the date on 
which income is earned. It is permitted to double the cost of transportation, electricity 
and water supply for deduction from taxable corporate income. Again, there is allowance 
to deduct up to 25 percent of the investment costs of installing infrastructure facilities 
from the taxable corporate income for ten years from the date on which income is earned.

Finally, additional incentives for export enterprises are, for example, to exclude 
the import duties on imported raw materials, components and re-exported items. Export 
duties also are eliminated. Besides all the above, the taxable corporate income is 
deducted equivalent to five percent of an increase in income derived from exports over 
the previous year, excluding the cost of insurance and transportation.

On the contrary, some significant barriers have shown in this area. The 1987 
Investment Treaty between the six ASEAN countries contains general bilateral 
investment treaties, except the requirement of investment which has to protect to be 
‘specially approved in writing and registered by the host country and upon such 
conditions as it deems fir for the purposes of this Agreement’. (EPAP, 1997) It indicates 
that only investment that benefits to the host country and secures entry on this criterion 
under the existing investment-screening legislation will receive protection under the 
Agreement. This Agreement also includes the provision whereby the laws and 
regulations applying to foreign investment in each country are preserved.

Moreover, there are some businesses that are reserved for only Thai nationals, 
listed under the Alien Business Law, particularly the Proclamation No. 281 of the 
Revolutionary Council, which is very out of date. Foreigners cannot engage in 
businesses under Category A of this law unless otherwise permitted by Royal Decree;
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Category B unless otherwise receiving promotional certificates from BOI; and Category 
c unless specific permission is granted by the Director-General of the Department of 
Commercial Registration, Ministry of Commerce. This is an unnecessary obstacle for 
FDI, which should be eliminated. Nevertheless, this Alien Business Law is currently 
being amended in order to open up reserved sectors to foreign participation.

Overall, Thailand, as a host country, is trying to stimulate FDI by providing 
various kinds of incentives through the BOI. These incentives can be divided into six 
groups according to their methods as following; Guarantees, Protection Measures, 
Permissions, Tax Incentives, Additional Incentives for Enterprises in the Special 
Investment Zones, and Additional Incentives for Export Enterprises. On the other hand, 
however, there are still some barriers which are normally resulted from not up-to-date 
agreemertts and laws.



Appendix E
Examples of FDI in Thailand from Some Selected EU Countries

British FDI in Thailand

According to Table E.l: British Investment Projects Submitted to BOI, the 
number of applying projects is around 35 projects each year while its total investment 
steady increases every year. For example, it had a rapid growth of 77 percent in 1996 
and 140 percent in 1997. It also shows that in average more than 90 percent of all 
applying projects are approved.

From Table E.2: British Projects Classified by Investment Size, this evidence 
shows that the most applying projects tend to be small sized investment*. It shares about 
34.05 percent of all the British applying projects during 1994-1997. However, the most 
approved projects are middle-sized investment projects**, accounted for 50 percent of 
total British projects. The large-sized investment shares the highest proportion of total 
investment in those applying projects as well as the approved projects.

Moreover, among British applying project services has become more important 
role than it was while minerals and ceramics, and electric & electronic products are also 
popular in Thailand, suggesting that trend of British investment projects in Thailand will 
concentrate in these industries. (Table E.3: British Investment Projects Applying for 
Promotion Classified by Sector) Furthermore, from Table E.4: British Investment 
Projects Approved by BOI Classified by Sector, and again the services has the most 
important role in British total approved projects. Although, minerals and ceramics have 
small number of approved projects, it usually is the second highest sector in total 
investment in each year.

between 50 to 499 million Baht
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It has a tendency that more and more British projects will locate in Zone 1 instead 
of Zone 3 as Thai government policies. It can be claimed that tax packages and lower 
wages in Zone 3 are not enough to induce FDI to locate its affiliates in such zone.

Exhibit E .l: Inflows of British FDI in Thailand Classified by Business between 
1980-1985 and 1991-1996.

According to data from Bank of Thailand, which is shown in Exhibit E.l: Inflows 
of British FDI in Thailand Classified by Business between 1980-1985 and 1991-1996, 
most of British FDI remains in the same businesses. During 1980-1985, Trade, Mining
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& Quarrying, Industry and Financial institutions are the largest British businesses, in this 
order, that accounted for 41, 30, 16 and 6 percent of total British FDI in Thailand. 
Moreover, oil exploration is the main activity of British mining & quarrying. This 
pattern has changed, therefore, during 1991-1996, these largest businesses are Trade, 
Industry, Mining & Quarrying and Services. They accounted for 38, 34, 13 and 7 percent 
of total British FDI in Thailand during that period, respectively. Especially, oil 
exploration remains that major activity of British mining & quarrying in Thailand.

Exhibit E.2: Inflows of British FDI in Thailand Classified by Industry between 
1980-1985 and 1991-1996.

1980-1985 Metal based & 
non-metallicFood Textües A Electrical

appliances
2%

Other ind ns trv 
16°/

Construction
Materials0% I

Machinery & 
Transport 

Equip.
Chemicals 20//° 

7%
Petroleum
products

68%
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1991-1996
Other industiy

9%
Food Metal based & 

non-metallic Electrical
appliances

6%Construction
Materials Machineiy & 

Transport 
Equip.

1%

Petroleum
products

54%
\  Chemicals 

19%

Source: Bank of Thailand.

More specifically, from the same source of data, the Bank of Thailand, we can 
separate industry into nine groups. In Exhibit E.2: Inflows of British FDI in Thailand 
Classified by Industry between 1981-1985 and 1991-1996, Petroleum products industry 
and Chemical industry are the first and the second largest British industry in Thailand. 
During 1980-1985, Petroleum products industry is the largest British industry in 
Thailand, followed by Chemical industry, Food industry and Electrical industry. They 
accounted for 68, 7, 5 and 2 percent of total British FDI in industry in Thailand, 
respectively. Similarly, during 1991-1996, the largest British industry can be ranked as 
Petroleum products industry, Chemical industry, Electrical industry and Metal based & 
non-metallic industry, respectively. They accounted for 54, 19, 6 and 6 percent of total 
British FDI in industry in Thailand in that order. As mentioning before, the petroleum 
products industry maintains the major British industry in Thailand due to its oil 
exploration projects.

In brief, British projects remain heading to Thailand regardless the financial crisis 
in the mid-1997. Most of their projects tend to be small-sized investment, which are in 
services sector according to data of BOI. While large-sized investment seems to be in 
minerals and ceramics sector, including oil exploration industry according to both data of 
BOI and BOT However, the data from BOT only, indicates that Chemical industry and
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Electrical appliances tend to be the interesting industries for British investors. 
Moreover, most of projects locate in Zone 1, indicating ignorance of the BOI incentives.
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Table E.l: British Investment Projects Submitted to BOI (Million Baht).

1994 1995 1996 1997
Application Submitted
No. of Projects 36 32 30 41
Total Investment 8,738.6 15,450.1 37,002.4 43,416.4
Total Registered Capital 1,853.0 2,966.7 22,566.1 19,728.5

-UK 510.5 769.5 1488.6 3594.7
-Thai 1,087.10 1,929.85 17,887.20 12,901.20

Application Approved
No. of Projects 27 24 28 39
Total Investment 4,377.3 7,520.3 14,786.5 46,687.5
Total Registered Capital 631.00 1427.05 21119.10 19177.60

-UK 256.30 362.24 3219.40 3707.80
-Thai 321.20 1016.87 12189.10 11959.90

Certificates Issued
No. of Projects 26 30 31 30
Total Investment 14,475.9 5,261.6 9,587.1 38,901.7
Total Registered Capital 5,823.6 7,520.3 9,182.6 25,821.9

-U K 155.40 745.27 1689.40 9813.50
-Thai 5,048.6 6,245.5 5,620.4 14,080.7

Operation Start-up
No. of Projects 10 23 23 12
Total Investment 13,819.10 17.334.45 10.191.60 71,361.00
Total Registered Capital 9,049.0 3,974.7 10,608.1 28.844.3

-UK 1,386.5 504.8 1,347.7 13,924.1
-Thai 7.066.7 2.487.3 7,376.6 12,656.5

Source ะ International Affairs Division, BOI.



Table E.2: British Projects Qassified by Investment Size (Million Baht).
Investment Size 1994 1995 1996 1997
(Million Baht) No. of 

Projects
Share in 

Total (%)
Investment Share in 

Total (%)
No. of 

Projects
Share in 

Total (%)
Investment Share in 

Total (%)
No. of 

Projects
Share in 

Total (%)
Investment Share in 

Total (%)
No. of 

Projects
Share in 

Total (%)
Investment Share in 

Total (%)
ADDlication

<50 11 30.6% 296.5 3.4% 11 34.4% 261.4 1.7% 6 20.0% 143.6 0.4% 21 51.2% 363.6 0.8%
50-99 10 27.8% 653.3 7.5% 4 12.5% 331.0 2.1% 2 6.7% 135.9 0.4% 2 4.9% 113.9 0.3%

100-499 11 30.6% 2,649.4 30.3% 11 34.4% 2,717.30 17.6% 11 36.7% 2,599.3 7.0% 10 24.4% 2,353.4 5.4%
500-999 1 2.8% 600.0 6.9% 3 9.4% 2,018.40 13.1% 3 10.0% 2,104.6 5.7% 1 2.4% 830.7 1.9%
>1,000 3 8.3% 4,543.9 52.0% 3 9.4% 10,122.0 65.5% 8 26.7% 32,018.9 86.5% 7 17.1% 39,754.8 91.6%
Total 36 100.0% 8,743.1 100.0% 32 100.0% 15,450.1 100.0% 30 100.0% 37,002.4 100.0% 41 100.0% 43,416.4 100.0%

ADDroval
<50 7 25.9% 110.0 2.5% 9 37.5% 264.0 3.5% 6 21.4% 134.6 0.9% 13 33.3% 229.7 0.5%

50-99 9 33.3% 632.8 14.5% 5 20.8% 353.6 4.7% 2 7.1% 120.0 0.8% 1 2.6% 61.1 0.1%
100-499 8 29.6% 1,819.5 41.6% 6 25.0% 1,709.20 22.7% 13 46.4% 3,255.9 22.0% 13 33.3% 2,994.7 6.4%
500-999 3 11.1% 1,815.0 41.5% 3 12.5% 2,193.50 29.2% 4 14.3% 2,692.2 18.2% 2 5.1% 1,575.0 3.4%
>1,000 0 0.0% 0.0 0.0% 1 4.2% 3,000.00 39.9% 3 10.7% 8,583.8 58.1% 10 25.6% 41,827.0 89.6%
Total 27 100.0% 4,377.3 100.0% 24 100.0% 7,520.30 100.0% 28 100.0% 14,786.5 100.0% 39 100.0% 46,687.5 100.0%

Source ะ International Affairs Division, BOI.
CD



Table E.3: British Investment Projects Applying for Promotion Classified by Sector (Million Baht),

Y e a r

S e c to r

1 9 9 4 1 9 9 5 1 9 9 6 1 9 9 7

N o . o f  

P r o je c ts

S h a r e  in  

T o ta l  (% )

In vestm en t Share in  

T ota l (% )

N o . o f  

P rojects

Share in 

T otal (% )

In vestm en t Share in 

T o ta l (% )

N o . o f  

P rojects

Share in  

T ota l (% )

In vestm en t S h are in  

T o ta l (% )

N o . o f  

P rojects

Share in  

T ota l (% )
In vestm en t Share in  

T ota l (% )

A g r ic u ltu ra l  P r o d u c t s 2 5 .6 % 3 2 0 .0 3 .7% 2 6 .3 % 1 2 2 .2 0 .8 % 4 13 .3% 5 1 1 .8 1.4% 2 4 .9% 2 5 7 .7 0 .6 %

M in e r a ls  a n d  C e r a m ic s 1 2.8% 5 0 .0 0 .6% 2 6 .3 % 3 ,0 3 6 .5 19 .7% 3 10 .0% 1 4 ,4 0 0 .0 3 8 .9 % 2 4.9% 9 4 0 .7 2 .2%

L ig h t  I n d u s t r i e s '! e x t i l e s 5 13.9% 2 6 1 .1 3 .0% 3 9 .4 % 5 1 .4 0 .3 % 1 3 .3 % 2 6 3 .0 0 .7 % 4 9 .8% 2 4 4 .5 0 .6 %

M e ta l  P r o d u c t s  a n d  M a c h in e r y 6 16.7% 2 4 7 8 .0 2 8 .4 % 5 15.6% 1 ,0 0 7 .9 6 .5 % 3 10 .0% 3 0 8 .5 0 .8% 3 7.3% 4 0 2 .0 0 .9 %
E le c tr ic  a n d  E le c t r o n ic  P r o d u c t s 4 11 .1% 5 2 8 .9 6 .1 % 7 2 1 .9 % 1 ,5 7 8 .2 1 0 .2 % 7 2 3 .3 % 5 ,9 8 7 .1 16 .2% 8 19.5% 3 ,3 0 3 .1 7 .6 %

C h e m ic a ls  a n d  P a p e r 7 19.4% 8 2 3 .0 9 .5 % 6 18 .8% 8 0 6 .5 5,2% 5 16 .7% 2 ,7 0 6 .4 7 .3% 1 2 .4 % 1 8 5 .0 0 .4 %

S e rv ic e s 11 3 0 .6 % 4 2 6 8 .7 4 8 .8 % 7 2 1 .9 % 8 ,8 4 7 .5 57 .3 % 7 2 3 .3 % 1 2 ,8 2 5 .6 3 4 .7 % 21 5 1 .2 % 3 8 ,0 8 3 .4 8 7 .7 %

T o ta l 3 6 100.0% 8 7 3 8 .6 10 0 .0% 3 2 1 0 0 .0% 1 5 ,4 5 0 .1 1 0 0 .0% 3 0 1 0 0 .0% 3 7 ,0 0 2 .4 1 0 0 .0 % 41 10 0 .0% 4 3 ,4 1 6 .4 10 0 .0%

Source ะ International Affairs Division, BOI.



Table E.4: British Investment Projects Approved by BOI Classified by Sector (Million Baht).

Y ear

S ec to r

1994 1995 1996 1997
N o. o f  

P ro je c ts

S h a re  in  

T o ta l (%)
Investment Share in 

Total (%)
No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

A g ric u ltu ra l P ro d u c ts 3 11.1% 498.0 11.4% 0 0.0% 0.0 0.0% 3 10.7% 436.5 3.0% 4 10.3% 1,940.7 4.2%
M in e ra ls  an d  C e ra m ic s 1 3.7% 700.0 16.0% 2 8.3% 3,036.5 40.4% 3 10.7% 4,380.0 29.6% 4 10.3% 13,467.0 28.8%
L ig h t L n d u stries /T ex tile s 5 18.5% 122.6 2.8% 3 12.5% 126.0 1.7% 1 3.6% 216.0 1.5% 1 2.6% 30.0 0.1%
M e ta l P ro d u c ts  a n d  M a ch in e ry 3 11.1% 200.4 4.6% 3 12.5% 247.3 3.3% 4 14.3% 481.9 3.3% 4 10.3% 569.0 1.2%
E lec tric  an d  E le c tro n ic  P ro d u c ts 4 14.8% 547.9 12.5% 5 20.8% 864.3 11.5% 10 35.7% 6,927.8 46.9% 6 15.4% 2,413.3 5.2%
C h e m ic a ls  a n d  P a p e r 4 14.8% 1,295.1 29.6% 5 20.8% 1,100.9 14.6% 3 10.7% 553.6 3.7% 2 5.1% 2,404.1 5.1%
S erv ices 7 25.9% 1,013.3 23.1% 6 25.0% 2,145.3 28.5% 4 14.3% 1,790.6 12.1% 18 46.2% 25,863.3 55.4%
T otal 27 100.0% 4,377.3 100.0% 24 100.0% 7,520.3 100.0% 28 100.0% 14,786.5 100.0% 39 100.0% 46,687.4 100.0%

Source ะ International Affairs Division, BOI.

๐
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French FDI in Thailand

In case of French FDI in Thailand, number of projects submitted to BOI has an 
upward trend. Unfortunately, it has a sharply decrease due to Thai economic slowdown. 
Conversely, total investment of approved French projects increased. (See Table E.5: 
French Investment Projects Submitted to BOI) When we focus on investment size, all of 
both applying and approved French projects are small-sized investment, total investment 
less than 50 million Baht. While large-sized investment projects which have never been 
counted more than 30 percent of total projects in each year are average as 90 percent of 
total investment value. (Table E.6: French Projects Classified by Investment Size)

They can be sub-divided into two groups according to characteristic of the 
projects. As shown in Table E.7: French Investment Projects Submitted to BOI 
Classified by Type, most projects of both applying and approved one are new projects. 
However, expansion projects are also important, indicating long-term investment. They 
have a high proportion in investment value in some years.

The French has very low investment in Thailand relative to the USA and Japan. 
Minerals and Ceramics sector* * has the highest proportion of investment value among 
French average direct investment and they are also large-sized investment projects. 
While services industry is the second highest in total average investment value. 
However, Electric and Electronic Products industry has the highest number of investment 
projects and Chemicals & Paper is the second place. Since these industries are not large­
sized investment, they share only 8 and 5 percent of total French FDI in Thailand. (Table 
E.8: French Investment Projects Approved by BOI Classified by Sector)

*Thc interesting French projects are as following:
• The Steam Electric Power project by Samutprakam Cogeneration Co.. Ltd. In Samutprakam province. 

Investment value of about 3.067 million Baht and;
• The Plasters and Gypsum Boards by Lafarge group, is the large gypsum, cement and construction 

producer in France' A new factory was located in Songkra province.
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Exhibit E.3: Inflows of French FDI in Thailand Classified by Business between 
1980-1985 and 1991-1996.
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However, according to data from BOT in Exhibit E.3: Inflows of French FDI in 
Thailand Classified by Business between 1980-1985 and 1991-1996, Mining & 
Quarrying is the largest business among French economic activities in Thailand, 
especially oil exploration is the major activity of this business. During 1980-1985, Trade, 
Services and Financial institutions come up as the second, the third and the fourth largest 
French businesses in Thailand. Four of them can be ranked as 35, 22, 4 and 5 percent of
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total French FDI in Thailand respectively. Although Mining & Quarrying remains the 
largest French business in Thailand, accounted for 50 percent of total French FDI, during 
1991-1996. Other positions are changed. Industry, Trade and Construction become the 
second, the third and the fourth largest French businesses in Thailand in this order, 
accounted for 23, 18 and 4 percent of total French FDI in Thailand.

Furthermore, the data from BOT also classified by Industry. As ban be seen from 
the Exhibit E.4: Inflows of French FDI in Thailand Classified by Industry between 1980- 
1985 and 1991-1996.

Exhibit E.4: Inflows of French FDI in Thailand Classified by Industry between 
1980-1985 and 1991-1996.
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Petroleum products industry shares about 50 percent of total French FDI in 
industry in Thailand during 1980-1985, however, Chemical industry is the second largest 
industry among French industry in Thailand accounted for 19 percent of total French FDI 
in industry in Thailand. While Metal based & non-metallic industry in the main French 
industry during 1991-1996, accounted for 50 percent of total French FDI in industry in 
Thailand. Petroleum products industry, Chemical industry and Electrical appliances 
industry are the second, the third and the fourth largest French industry in Thailand. 
They accounted for 10, 7 and 5 percent of total French FDI in industry in Thailand. It 
can imply that petroleum products industry remains its higher priority of receiving French 
FDI among other industries because of the large investment in oil exploration of France 
as the above evidences.

Since 1995, both applying and approved French projects are concentrated in 
domestic market. The figure in Table E.9: Export-Oriented French Projects Submitted to 
BOI, shows that less than 5 percent of total investment value are export oriented 
projects*’. In addition, French policy about Asia seems to be more concentrated 
according to President Chirac’ร speech on ASEM in 1995 stating that France would be a

which export at least 80 percent of their final products. Thus, the rest projects may be export oriented but 
less than 80 percent of their products.
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partner instead of a donor. Moreover, it tries to expand its products in ASEAN market by - 
6 percent of the ASEAN domestic market in the next ten years.

To sum up, French direct investment in Thailand focus on minerals and ceramics 
sector. Specifically, petroleum products industry and chemical industry are popular 
among French industry in Thailand. On the other hand, electric & electronic products 
industry has the most number of projects among others, indicating it has a medium- or 
small-sized investment. The mineral and ceramics sector usually is a large investment 
project. These evidence shows that most of French projects tend to locate their affiliates 
in Zone 3, indicating BOI incentives can attract them. (Table E.10: French Projects 
Applying for Promotion Classified by Location)
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Table E.5: French Investment Projects Submitted to BOI (Million Baht).

1994 1995 1996 1997
Application Submitted
No, of projects 8 10 17 11
Total Investment 12,496.35 13,614.56 27,376.09 4,802.23
Total Registered Capital 3,060 3,627.05 16,571.32 12,231.60

-French 659.1 946.79 2,721.03 513.77
-Thai 1,530.90 2,148.36 9,941.27 10,052.90

Application Approved
No. of projects 7 7 8 14
Total Investment 12,404.65 652.6 4,388.92 9,937
Total Registered Capital 3,060.50 1,313.30 3,974.80 11,848.60

-French 9.95 319.7 1,534.60 772.84
-Thai 1,555.15 684.1 1,863.94 9,422.70

Certificates Issued
No. of projects 7 7 7 11
Total Investment 2,060.84 6,073.90 907.38 7,513.80
Total Registered Capital 105 1,523 3,200 5,642

-French 39.2 11.8 85.16 1,394.03
-Thai 53.23 1,017.60 3,104.02 3,237.90

Operation Start-up
No. of projects 9 4 11 3
Total Investment 1,264.98 11,900.33 2,922.52 2,333
Total Registered Capital 1,360.10 3,273.20 2,228.25 790

-French 62.3 199.4 81.25 191.9
-Thai 639.24 1,984.62 1,598.68 590.1

Source: International Affairs Division, BOI



Table E.6: French Projects Classified by Investment Size (Million Baht).

Investment 1994 1995 1996 1997
Size
(Million Baht)

No. ol 
Projects

Share in 
Total (%)

Investment
(M.baht)

Share in 
Total (%)

No. of 
Projects

Share m 
Total (%)

Investment
(M.baht)

Share in 
Total (%)

No. oi' 
Projects

Share in 
Total (%)

Investment
(M.baht)

Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment
(M.baht)

Share m 
Total (%)

Aonlication
<50 5 63.0% 92.5 0.7% 4 40.0% 74.4 0.5% 6 35.0% 133.3 0.5% 9 82.0% 139.1 2.9%

50-99 0 0.0% 0 0.0% 1 10.0% 85.0 0.6% 1 6.0% 62.5 0.2% 0 0.0% 0.0 0.0%
100-499 2 25.0% 403.9 3.2% 2 20.0% 297.7 2.2% 3 18.0% 951.0 3.5% 1 9.0% 140.5 2.9%
500-999 0 0.0% 0 0.0% 0 0.0% 0.0 0.0% 3 18.0% 2481.7 9.1% 0 0.0% 0.0 0.0%
>1,000 1 12.5% 12,000 96.0% 3 30.0% 13157.5 96.6% 4 24.0% 23747.6 86.7% 1 9.0% 4522.6 94.2%
Total 8 100.0% 12,496.40 100.0% 10 100.0% 13614.6 100.0% 17 100.0% 27376.1 100.0% 11 100.0% 4802.2 100.0%

Armroval
<50 4 57.1% 57 0.5% 3 42.9% 76.6 11.7% 5 62.5% 122.8 2.8% 7 50.0% 105.0 1.1%

50-99 0 0.0% 0 0.0% 1 14.3% 85.0 13.0% 0 0.0% 0.0 0.0% 1 7.1% 62.5 0.6%
100-499 2 28.6% 347.7 2.8% 3 42.9% 491.0 75.2% 1 12.5% 100.6 2.3% 3 21.4% 780.0 7.8%
500-999 0 0.0% 0 0.0% 0 0.0% 0.0 0.0% 1 12.5% 953.0 21.7% 0 0.0% 0.0 0.0%
>1,000 1 14.3% 12,000 96.7% 0 0.0% 0.0 0.0% 1 12.5% 3212.5 73.2% 3 21.4% 8989.6 90.5%
Total 7 100.0% 12,404.70 100.0% 7 100.0% 652.6 100.0% 8 100.0% 4388.9 100.0% 14 100.0% 9937.1 100.0%

Source ะ International Affairs Division., BOI
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Table E.7: French Investment Projects Submitted to BOI Classified by Type (M illion Baht),

iyg4— -------- ms-------------- -------- TO5-------------- -------- mi--------------
No. of 
Projects

Share in 
Total (%) Investment 

(M. Baht)
Share in 
Total (%) No. of 

Projects
Share in 
Total (%;Investment 

(M. Baht)
Share in 
Total (%No. of 

Projects
Share in 
Total (%;Investment 

(M. Baht)
Share in 
Total (%;No. of 

Projects
Share in 
Total (%;Investment 

(M. Baht)
Share in 
Total (%)

Application Submitted
Expansion Projects 4 50.0% 199.2 1.6% 3 30.0% 7,428.5 54.6% 10 58.8% 24,891.3 90.9% 5 38.5% 521.4 7.6%

New Projects 4 50.0% 12297.2 98.4% 7 70.0% 6,186.1 45.4% 7 41.2% 2,484.8 9.1% 8 61.5% 6376.1 92.4%
Total 8 100.0% 12496.4 100.0% 10 100.0% 13,614.6 100.0% 17 100.0% 27,376.1 1๓.0% 13 1๓.0% 6897.4 1๓.0%

Annlication Approved
Expansion Projects 3 42.9% 163.5 1.3% 1 14.3% 35.7 5.5% 4 50.0% 3,360.1 76.6% 4 33.3% 355.0 23.3%

New Projects 4 57.1% 12241.2 98.7% 6 85.7% 616.9 94.5% 4 50.0% 1,028.8 23.4% 7 58.3% 1094.3 71.9%
1 8.3% 73.5 4.8%

Total 7 100.0% 12404.7 1๓.0% 7 1๓.0% 652.6 1๓.0% 8 1๓.0% 4,388.9 1๓.0% 12 1๓.0% 1522.8 1๓.0%

Source : International Affairs Division, BOI



Table E.8: French Investm ent Projects A pproved by B O I C lassified by Sector (M illion Baht),

Year

Sector

1994 1995 1996 1997

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

Agricultural Products 0 0% 0 0.00% 1 14.30% 193.3 29.60% 1 12.50% 34 0.80% 1 7.10% 62.5 0.60%

Minerals and Ceramics 1 14.30% 12,000.00 96.70% 1 14.30% 85 13.00% 2 25.00% 4,165.50 94.90% 2 14.30% 1,557.00 15.70%

Light Industries/Textiles 1 14.30% 2.5 0.00% 0 0.00% 0 0.00% 1 12.50% 27.4 0.60% 1 7.10% 24 0.20%

Metal Products and Machinery 1 14.30% 41 0.30% 1 14.30% 30.9 4.70% 1 12.50% 100.6 2.30% 2 14.30% 493 5.00%

Electric and Electronic Products 3 42.90% 350.2 2.80% 2 28.60% 207.7 31.80% 1 12.50% 26 0.60% 0 0.00% 0 0.00%

Chemicals and Paper 1 14.30% 11 0.10% 2 28.60% 135.7 20.80% 1 12.50% 21 0.50% 3 21.40% 202.5 2.00%

Services 0 0.00% 0 0.00% 0 0.00% 0 0.00% 1 12.50% 14.4 0.30% 5 35.70% 7,598.10 76.50%

Total 7 100% 12,404.70 100% 7 100% 652.6 100% 8 100% 4,388.90 100% 14 100% 9,937.10 100%

Source: International Affairs D ivision , BO I.
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Table E.9: Export-Oriented French Projects Submitted to BOI (Million Baht).
1994 1995 1996 1997

No. of 
Projects

Share in 
Total (%)

Investment 
(M. baht)

Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment 
(M. baht)

Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment 
(M. baht)

Share in 
Total (%)

No. of 
Projects

Share m 
Total (%)

Investment 
(M. baht)

Share m 
Total (%)

Application Submitted
Export > = 80% 5 62.5% 206.8 1.7% 3 30.0% 57.89 0.4% 3 14.3% 431.6 1.5% 2 18.2% 32.1 0.7%

Total 8 100.0% 12496.4 100.0% 10 100.0% 13,614.60 100.0% 21 100.0% 28181.1 100.0% 11 100.0% 4802.2 100.0%

Application Approved
Export > = 80% 5 71.4% 207.0 1.7% 1 14.3% 30.9 4.7% 3 25.0% 81.0 1.6% 2 14.3% 49.0 0.5%

Total 7 100.0% 12404.0 100.0% 7 100.0% 652.58 100.0% 12 100.0% 5092.9 100.0% 14 100.0% 9937.1 100.0%

Source ะ International Affairs Division, BOI.



Table E.10: French Projects Applying for Prom otion Classified by Location (M illion Baht).

Year 1994 1995 1996 1997

Location
No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

Zone 1 3 37.5% 163.5 1.3% 1 10.0% 26.0 0.2% 5 29.4% 20,208.8 73.8% 8 72.7% 4,722.1 98.3%

Zone 2 1 12.5% 253.9 2.0% 2 20.0% 5952.7 43.7% 1 5.9% 21.0 0.1% 2 18.2% 56.0 1.2%

Zone 3 4 50.0% 12079.0 96.7% 7 70.0% 7635.9 56.1% 11 64.7% 7,146.3 26.1% 1 9.1% 24.1 0.5%

Total 8 100% 12496.4 100% 10 100% 13,614.6 100% 17 100% 27,376.1 100% 11 100% 4,802.2 100%

Source: International Affairs Division, BOL

CO
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German FDI in Thailand

Germany is an important partner of Thailand in both trade and investment. It has 
an upward trend in direct investment. Both number and total investment value of 
approved projects increase every year, according to Table E .ll: German Investment 
Projects Submitted to BOI.

As can be seen from Table E.12: German Projects Classified by Investment Size, nearly 
half of all applying projects are small-sized investment, again less than 50 million Baht. 
While the important projects are among middle-***and large-sized investment****. 
Middle-sized investment projects normally are the second highest of both number of 
projects and total investment value. Nevertheless, the average number of large-sized 
investment projects regularly is around 13 percent of all projects while its average 
investment value is usually about 78 percent of total investment value. Most of the 
German applying and approved projects are new projects in both number of projects and 
value of investment, however, expansion projects are also significant. (Table E.13: 
German Investment Projects Submitted to BOI Classified by Type)

According to Table E.14 and E. 15: German Investment Projects Applying for 
Promotion Classified by Sector, and German Investment Projects Approved by BOI 
Classified by Sector, respectively, we found that the major sectors which German direct 
investment concentrates on are chemicals & paper and services sector. In German 
approved projects*, chemicals & paper sector regularly shares more than half of the total 
investment value in each year during 1994-1996.

between 50 to 499 million Baht per project 
"""* at least one billion Baht per project

The important German partnership projects already approved are Bayer Polymers Co.. Ltd. It invested 
about 3,749 million Baht for Polycarbonate (PC) production and its export amounted to 80 percent. Next. 
H .c. Starck (Thailand) Co.. Ltd., produces Tantalum Pentoxide. Niobium Pentoxide. with 100 percent 
export. Investment level company is 296.8 million Baht and located in Rav ong province with 21 workers. 
Next. Henkei Thai Co., Ltd., which is 100 percent German owned. Its products arc Fatty Alcohol 
Sulfacted, and Surfactant Chemica.
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Exhibit E.5: Inflows of German FDI in Thailand Classified by Business between 
1980-1985 and 1991-1996.
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Source: Bank of Thailand.

According to data from BOT in Exhibit E.5: Inflows of German FDI in Thailand 
Classified by Business between 1980-1985 and 1991-1996, Trade, Industry and 
Construction are main areas of German FDI. During 1980-1985, Industry receives the 
highest share of German FDI, followed by Construction, Trade and Mining & Quarrying. 
They accounted for 34, 18, 18 and 8 percent of total German FDI in Thailand, 
respectively. However, during 1991-1996, Trade becomes the largest area of German 
FDI in Thailand, accounted for 45 percent of total German FDI in Thailand. Industry and
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Construction are the second and the third largest businesses. They share about 36 and 11 
percent of total German FDI during this period.

Exhibit E.6: Inflows of German FDI in Thailand Classified by Industry between 
1980-1985 and 1991-1996.
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More specifically, we brake down the German industry in Thailand, we found that 
the most popular industry has changed during this selected period while the second and 
the third industry are the same. During 1980-1985, Food industry receives the highest 
share of German FDI, accounted for 52 percent of total German FDI in industry sector in



135

Thailand. Metal based & non-metallic industry and Chemical industry fall into the 
second and the third largest industry, which are 18 and 5 percent of total German FDI in 
industry. This pattern is slightly changed during 1991-1996. Metal based & non-metallic 
industry and Chemical industry remain in the second and the third largest German 
industry in Thailand, accounted for 22 and 19 percent of total German FDI in industry. 
While Electrical appliances industry stands as the largest German industry in Thailand 
with 25 percent of total German FDI in industry.

Similar to French affiliates, German affiliates normally located in Zone 3. 
However, large-sized investment projects tended to locate in Zone 1 since 1996, as it 
shown in Table E. 16: German Projects Applying for Promotion Classified by Location.

In addition, the German export oriented projects are average more than half of all 
German investment value. However, since 1996, it appeared that less export oriented 
projects were employed. (Table E.17: Export-Oriented German Projects Submitted to 
BOI) Moreover, Thai government tries to stimulate export-oriented companies by 
speeding the VAT refund process, improving the government paperwork, and setting up 
an export clinic to help with the exporters’ problems. At the same time, the Bank of 
Thailand and EXIM Bank try to find more loans for the exporters.

In conclusion, German direct investment in Thailand focuses on both chemicals & 
paper and services sectors. The former has been a stable investment while the latter has 
just risen and tends to be much more important in German FDI pattern. While electrical 
appliances industry and metal based & non-metallic industry are also popular among 
German investors in Thailand. Most of German affiliates locate their factories in Zone 3. 
However, it has had a tendency to locate in Zone 1 since 1996. Although small-sized 
investment projects are accounted more than half of all projects, middle- and large-sized 
investment have much more important role in Thai economy.
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Table E .l l :  German Investment Projects Submitted to BOI (Million Baht).
1994 1995 1996 1997

Application Submitted
No. o f Projects 15 15 21 22
Total Investment 7,397.6 4,688.3 27,746.5 24,715.8
Total Registered Capital 3,135.3 1,661.3 12,864.7 24,109.0

-German 1,023.8 1,023.8 4,562.1 2,445.6
-Thai 1,901.9 768.3 6,200.6 18,627.4

Application Approved
No. o f Projects 14 12 20 23
Total Investment 4,872.8 4,331.6 8,154.7 14,892.2
Total Registered Capital 1,632.3 1,334.9 4,294.9 13,319.1

-German 495.1 495.1 1,242.0 4,055.6
-Thai 969.2 488.5 2,794.4 8,355.2

Certificates Issued
No. o f Projects 12 10 10 20
Total Investment 9,583.2 6,020.7 4,299.3 9,587.8
Total Registered Capital 1,204.6 2,067.2 1,518.7 7,469.6

-German 189.0 189.0 763.6 4,857.2
-Thai 643.7 1,320.2 543.7 2,067.2

Operation Start-up
No. o f Projects 8 3 7 2
Total Investment 1,406.7 11,710.0 1,235.5 5,600.0
Total Registered Capital 1,630.6 3,179.2 486.2 3,491.9

-German 49.0 49.0 222.5 1,715.9
-Thai 1,008.3 1,903.7 250.5 1,073.7

Source ะ International Affairs Division, BOI.





Table E.13: German Investm ent Projects Subm itted to B O I Classified by Type.

1994 1995 1996 1997
No. of 
Projects

Share in 
Total (%)

Investment
(M.Baht)

Share in 
Total (%;

No. of 
Projects

Share in 
Total (%)

Investment
(M.Baht)

Share in 
Total (%

No. of 
Projects

Share in 
Total (%)

Investment
(M.Baht)

Share in 
Total (%'

No. of 
Projects

Share in 
Iotal (%■

Investment
(M.Baht)

Share in 
Total (%)

A p p l ic a t io n  S u b m it t e d

Expansion Projects 2 13.3% 1,491.0 20.2% 2 13.3% 527.0 11.2% 6 28.6% 16,756.3 60.4% 4 18.2% 17,632.6 71.3%
New Projects 13 86.7% 5,906.6 79.8% 13 86.7% 4,161.3 88.8% 15 71.4% 10,990.2 39.6% 18 81.8% 7,083.2 28.7%
N.A. - - - - - - - - - - - - - - - -
Total 15 100% 7,397.6 100% 15 100% 4,688.3 100% 21 100% 27,746.5 100% 22 100% 24,715.8 100%
A p p l ic a t io n  A p p r o v e d

Expansion Projects 4 28.6% 1,706.0 35.0% 1 8.3% 168.0 3.9% 5 25.0% 795.0 9.7% 4 17.4% 5,399.4 36.3%
New Projects 10 71.4% 3,166.8 65.0% 11 91.7% 4,183.6 96.1% 15 75.0% 7,359.8 90.3% 19 82.6% 9,492.8 63.7%
N.A. - - - - - - - - - - - - - - - -
Total 14 100% 4,872.8 100% 12 100% 4,351.6 100% 20 100% 8,154.7 100% 23 100% 14,892.2 100%

Source: International Affairs Division, BOI.
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Table E.14: German Investment Projects Applying for Promotion Classified by Sector (Million Baht).

Y ear

S ecto r

1 9 9 4 1 9 9 5 1 9 9 6 1 9 9 7

N o . o f  

P ro jec ts

S h a re  in  

T o ta l (% )

In v e s tm e n t S h a re  in  

T o ta l (% )

N o .  o f  

P ro jec ts

S h a re  in  

T o ta l (% )

In v e s tm e n t S h a re  in  

T o ta l (% )

N o . o f  

P ro jec ts

S h a re  in  

T o ta l (% )

In v e s tm e n t S h a re  in  

T o ta l (% )

N o .  o f  

P ro jec ts

S h a re  in  

T o ta l (% )

In v e s tm e n t S h a re  in  

T o ta l (% )

A g r icu ltu ra l P ro d u cts 0 0 .0 % 0 .0 0 .0 % 4 2 6 .7 % 5 8 6 .6 1 2 .5 % 1 4 .8 % 2 0 9 .0 0 .8 % 1 4 .5 % 1 ,1 4 3 .0 4 .6 %

M in era ls  a n d  C era m ics 2 8 .3 % 9 1 8 .5 1 2 .4 % 1 6 .7 % 4 5 .0 1 .0% 2 9 .5 % 2 3 4 .6 0 .8 % 1 4 .5 % 1 9 6 .0 0 .8 %

L igh t In d u str ie s /T ex tiles 4 1 2 .5 % 2 6 7 .3 3 .6 % 1 6 .7 % 1 6 .0 0 .3 % 4 1 9 .0 % 9 3 .6 0 .3 % 3 1 3 .6 % 3 0 .9 0 .1 %

M eta l P ro d u cts  a n d  M a c h in e ry 2 1 2 .5 % 2 9 5 .8 4 .0 % 4 2 6 .7 % 2 6 7 .5 5 .0 % 5 2 3 .8 % 1 ,3 8 8 .0 5 .0 % 5 2 2 .7 % 7 9 2 .7 3 .2 %

E lectr ic  m id  E lec tro n ic  P ro d u cts 0 1 2 .5 % 0 .0 0 .0 % 0 0 .0 % 0 .0 0 .4 % 2 9 .5 % 1 1 9 .0 0 .4 % 0 0 .0 % 0 .0 0 .0 %

C h e m ica ls  a n d  P aper 5 2 5 .0 % 5 ,8 7 3 .9 0 7 9 .4 % 3 2 0 .0 % 3 ,6 9 8 .2 3 4 .6 % 4 1 9 .0 % 9 ,5 9 5 .0 3 4 .6 % 1 4 .5 % 2 2 2 .0 0 .9 %
S erv ices 2 2 5 .0 % 4 2 .1 0 .6 % 2 1 3 .3 % 7 5 .0 5 8 .1 % 3 1 4 .3 % 1 6 ,1 0 7 .3 5 8 .1 % 11 5 0 .0 % 2 2 ,3 3 1 .2 9 0 .4 %

T otal 15 1 0 0 .0 % 7 ,3 9 7 .6 0 1 0 0 .0 % 15 1 0 0 .0 % 4 ,6 8 8 .3 1 0 0 .0 % 21 1 0 0 .0 % 2 7 ,7 4 6 .5 1 0 0 .0 % 2 2 1 0 0 .0 % 2 4 ,7 1 5 .8 1 0 0 .0 %

Source ะ International Affairs Division, BOI.
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Table E.15: German Investment Projects Approved by BOI Classified by Sector (Million Baht).

Y ear

S eeto r

1 9 9 4 1 9 9 5 1 9 9 6 1 9 9 7

N o . o f  

P ro jec ts

S h a re  in  

T o ta l (% )

In v e s tm e n t S h a re  in  

T o ta l (% )

N o .  o f  

P ro jec ts

S h a re  in  

T o ta l (% )

In v e s tm e n t S h a re  in  

T o ta l (% )

N o .  o f  

P ro jec ts

S h a re  in  

T o ta l (% )

I n v e s tm e n t S h a re  in  

T o ta l (% )

N o .  o f  

P ro jec ts

S h a re  in  

T o ta l (% )

In v e s tm e n t S h a re  in  

T o ta l (% )

A gricu ltu ra l P ro d u cts 0 0 .0 % 0 .0 % 3 2 5 .0 % 2 2 7 .6 5 .2 % 2 1 0 .0 % 4 8 3 .0 5 .9 % 2 8 .7 % 6 0 8 .0 4 .1 %

M in era ls  an d  C era m ics 1 6 .7 % 4 8 7 .0 8 .0 % 0 0 .0 % - 0 .0 % 3 1 5 .0 % 6 0 8 .6 7 .5 % 1 4 .3 % 2 0 6 .8 1 .4 %

L igh t In d u str ie s /T ex tiles 5 3 3 .3 % 3 8 7 .0 6 .3 % 1 8 .3 % 1 6 .0 0 .4 % 2 1 0 .0 % 6 7 .0 0 .8 % 4 1 7 .4 % 3 0 .8 0 .2 %

M et'd  P ro d u cts  a n d  M a ch in ery 2 1 3 .3 % 3 6 5 .8 6 .0 % 3 2 5 .0 % 1 8 9 .9 4 .4 % 6 3 0 .0 % 1 ,0 3 0 .7 1 2 .6 % 6 2 6 .1 % 1 ,0 7 3 .4 7 .2 %

E lectr ic  a n d  E lec tro n ic  P rod u cts 1 6 .7 % 1 0 .0 0 .2 % 0 0 .0 % - 0 .0 % 1 5 .0 % 5 9 .0 0 .7 % 0 0 .0 % - 0 .0 %

C h e m ic a ls  a n d  P aper 4 2 6 .7 % 3 ,6 1 6 .0 5 9 .1 % 4 3 3 .3 % 3 .8 6 8 .1 8 8 .9 % 3 1 5 .0 % 5 ,8 4 6 .0 7 1 .7 % 3 1 3 .0 % 7 ,8 0 4 .3 5 2 .4 %

S e rv ice s 2 1 3 .3 % 1 ,2 4 8 .0 2 0 .4 % 1 8 .3 % 5 0 .0 1 .1 % 3 1 5 .0 % 6 0 .5 0 .7 % 7 3 0 .4 % 5 ,1 6 9 .0 3 4 .7 %

T otal 1 5 1 0 0 .0 % 6 ,1 1 3 .8 1 0 0 .0 % 1 2 1 0 0 .0 % 4 ,3 5 1 .6 1 0 0 .0 % 2 0 1 0 0 .0 % 8 ,1 5 4 .7 1 0 0 .0 % 2 3 1 0 0 .0 % 1 4 ,8 9 2 .3 1 0 0 .0 %

Source ะ International Affairs Division, BOI.
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Table E.16: German Projects Applying for Prom otion Classified by Location (M illion Baht)

Y e a r 1 9 9 4 1995 1996 1997

L o c a t io n

N o .  o f  

P r o je c ts

Share in  

T o ta l  (%)
Investment Share in 

Total (%)
No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

Z o n e  I 2 1 3 .3 % 4 2 .2 0.6% 0 0.0% 0.0 0.0% 6 28.6% 16,319.8 58.8% 7 31.8% 17,311.0 70.0%

Z o n e  2 2 1 3 .3 % 3 2 .7 0.4% 1 6.7% 16.0 0.3% 1 4.8% 209.0 0.8% 2 9.1% 248.0 1.0%

Z o n e  3 1 1 7 3 .3 % 7 ,3 2 2 .0 99.0% 14 93.3% 4,672.3 99.7% 14 66.7% 11,217.7 40.4% 10 45.5% 7,129.0 28.8%

N .A . - - - - - - - - - - - - 3 13.6% 27.9 0.1%

T o ta l 15 1 0 0 .0 % 7 ,3 9 6 .9 100.0% 15 100.0% 4,688.3 100.0% 21 i00.0% 27,746.5 100.0% 22 100.0% 24,715.8 100.0%

Source ะ International Affairs Division, BOL



Table E.17: Export-Oriented German Projects Submitted to BOI (Million Baht).

1994 1995 1996 1997
No. of Share in Investment Share in No. of Share in Investment Share in No. of Share in Investment Share in No. of Share in Investment Share in

Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%)
Application Submitted
Export > = 80% 5 33.3% 4,646.4 62.8% 4 26.7% 3,195.5 68.2% 8 38.1% 3,985.6 14.4% 4 18.2% 1,515.4 6.2%
Total 15 100% 7,397.6 100% 15 100% 4,688.3 100% 21 100% 27,746.5 100% 22 100% 24,715.8 100%

Application Approved
Export > = 80% 4 28.6% 2,345.9 48.1% 3 25.0% 3,186.0 73.2% 6 30.0% 419.9 5.1% 6 26.1% 4,153.8 27.9%
Total 14 100% 4,872.8 100% 12 100% 4,351.6 100% 20 100% 8,154.7 100% 23 100% 14,892.2 100%

Source ะ International Affairs Division, BOI.
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Dutch FDI in Thailand

In general, Dutch investment projects gradually rise in every year, regardless the 
financial crisis in Thailand. It can be seen from Dutch applying projects in Table E.18: 
Dutch Investment Projects Submitted to BOI. Most of Dutch investment projects in 
Thailand are middle-sized investment projects, which their investments are between 100 
to 499 million Baht per project. Therefore, a group of the middle-sized investment 
projects sometimes has the highest investment value among Dutch direct investment in 
Thailand. If those years consisted of large-sized investment projects, a group of the 
middle-sized investment would be the second highest proportion in total investment 
value. (Table E. 19: Dutch Projects Classified by Investment Size)

Generally, Dutch direct investment in Thailand is focused on expansion projects; 
it may because Netherlands has invested in Thailand before other EU countries. Thus, 
they have already located their affiliates in Thailand. Nevertheless, the new projects 
average are accounted more than 20 percent of total Dutch direct investment. As it is 
shown in Table E.20: Dutch Investment Projects submitted to BOI Classified by Type.

As can be seen from Table E.21 and E.22: Dutch Investment Projects Applying 
for Promotion Classified by Sector, and Dutch Investment Projects Approved by BOI 
Classified by Sector, respectively, two important sectors are electric & electronic 
products sector and services sector. The latter has just played a significant role in Dutch 
direct investment in Thailand since 1995. However, the former still remains its important 
position.

According to data of Bank of Thailand in Exhibit E.7: Inflows of Dutch FDI in 
Thailand between 1980-1985 and 1991-1996, three main businesses are Mining & 
Quarrying, Industry and Trade, which receive most of Dutch FDI in both selected 
periods. During 1980-1985, Mining & Quarrying accounted for 81 percent of total Dutch 
FDI in Thailand, however, Industry and Trade receive 10 and 4 percent of total Dutch 
FDI in Thailand respectively. There is a slightly change of the rank during 1991-1996.

8Z
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Exhibit E.7: Inflows of Dutch FDI in Thailand Classified by Business between 1980- 
1985 and 1990-1996.

Industry com es up as the largest investment area, 63 percent o f  total Dutch FDI in
Thailand. W hile Trade and M ining & Quarrying are the second and the third largest
Dutch investment areas, accounted for 24 and 6 percent o f  total Dutch FDI in Thailand.

Source: Bank of Thailand.
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Exhibit E.8: Inflows of Dutch FDI in Thailand Classified by Industry between 1980- 
1985 and 1991-1996.

1980-1985

Other industry 
45%

Petroleum
products

0%

Textiles
0%

Construction
Materials

0%

Chemicals
17%

Metal based & 
non-metallic

3%
Electrical

....— appliances
5%

Machinery & 
Transport 

Equip.
9%

1991-1996
Construction Other industry 

Materials 3% Food
0% \  1 โ 3%Petroleum 

products 
2%

Chemicals
44% Machinery & 

Transport 
Equip.

0%

Textiles
0%

Metal based & 
uon-metallic

7%
Electrical 

appliances 
41%

Source: Bank of Thailand.
Moreover, when we focus on type of industry, we found that during 1980-1985 

Food industry receives the highest share of Dutch FDI in all industries, 21 percent of total 
Dutch FDI in industry. Followed by Chemical industry, Machinery & transportation 
equipment industry and Electrical appliances industry as 17, 9 and 5 percent of total 
Dutch FDI in industry, respectively. During 1991-1996, Chemical industry is the largest 
Dutch industry in Thailand, accounted for 44 percent of total Dutch FDI in industry while 
Electrical appliances industry, Metal based & non-metallic industry and Food industry
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are the second, the third and the fourth largest Dutch industry in Thailand. They are 
accounted for 41, 7 and 3 percent of total Dutch FDI in industry in Thailand respectively. 
The evidence is shown in Exhibit E.8: Inflows of Dutch FDI in Thailand Classified by 
Industry between 1980-1985 and 1991-1996.

Concerning, location of the Dutch affiliates, most of them locate in Zone 3 and 
these evidence shows that they tend to locate their affiliates in Zone 3, indicating the 
government incentives have influenced on Dutch direct investment. (Table E.23: Dutch 
Projects Applying for Promotion Classified by Location)

Regard to export oriented projects; Dutch projects are accounted more than 50 
percent for export oriented projects. It indicates that Netherlands locates its affiliates in 
Thailand as its production bases. As it is shown in the Table E.24: Export-Oriented 
Dutch Projects Submitted to BOI, since 1997, its pattern seems to change, only 5 percent 
of all total approved projects investment value were export-oriented* projects.

In brief, Dutch direct investment in Thailand tends to increase every year, 
regardless the financial crisis. Most of the middle-sized investment projects have played 
an important role in Thai economy. Expansion projects are the main targets of Dutch 
direct investment while new projects also are significant. Moreover, electric and 
electronic products and services are the two main sectors of Dutch direct investment in 
Thailand.

Furthermore, most of Dutch affiliates locate and tend to locate their factories in 
Zone 3. Its pattern of export-oriented projects has changed since 1997, less export- 
oriented projects have been invested.

To sum up, these four countries, namely, the United Kingdom, France, Germany 
and Netherlands, each of them has its own pattern of direct investment. However, their

" Remind that export-oriented projects are at least 80 percent of their total products that are exported to 
other countries.
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direct investments have the same pattern only in service sector that has played important 
role since 1996. Most of them have located their factories in Zone 3 but they tend to 
change their location to Zone 1, except the Dutch projects, which remain their affiliates in
Zone 3.
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Table E.18: D utch Investm ent Projects Subm itted to B O I (M illion  B aht).
1994 1995 1996 1997

Application Submitted
No. of Projects 11 14 20 24
Total Investment 1,948.5 3,742.4 29,864.8 60,643.2
Total Registered Capital 382.0 2,203.0 11,838.0 16,373.5

-Dutch 127.0 170.5 2,561.2 4,228.0
-Thai 145.3 623.3 4,800.7 9,114.9

Application Approved
No. of Projects 8 10 18 15
Total Investment 2,004.6 3,099.9 23,259.7 7,009.3
Total Registered Capital 406.0 2,913.0 9,658.3 3.811.8

-Dutch 204.0 99.8 2,413.0 963.9
-Thai 174.5 1,287.2 3,177.8 2,354.3

Certificates Issued
No. of Projects 11 10 17 14
Total Investment 2,442.4 2,228.4 5,288.6 13,627.3
Total Registered Capital 555.0 2,080.0 4,886.8 9,046.1

-Dutch 217.2 119.1 1,752.4 5,905.5
-Thai 294.4 319.2 2,275.8 2,642.9

Operation Start-up
No.of Projects 4 8 8 9
Total Investment 832.0 3197.7 3834.0 5307.1
Total Registered Capital 1439.0 1380.3 3109.6 2771.3

-Dutch 37.5 28.5 1618.1 978.7
-Thai 970.7 878.6 1295.1 973.7

Source ะ International Affairs Division, BOI.



Table E.19: Dutch Projects Classified by Investment Size (Million Baht).

In v e s tm e n t  S iz e 1 9 9 4 1995 1996 1997
(M il l io n  B a h t) N o . o f  

P r o je c ts
S h a r e  in  
T o ta l (%)

I n v e s tm e n t Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. ot 
Projects

Share in 
Total (%)

Investment Share in  
Total (%)

No. of 
Projects

Share in  
Total (%)

Investment Share in 
Total (%)

A m p lica t io n

< 5 0 5 4 5 .5 % 1 3 3 .5 6.9% 3 21.4% 43.1 1.2% 2 10.0% 36.8 0.1% 8 33.3% 102.5 0.2%
5 0 -9 9 1 9 .1 % 6 0 .0 3 .1 % 4 28.6% 265.6 7.1% 2 10.0% 150.0 0.5% 2 8.3% 139.8 0.2%

1 0 0 -4 9 9 3 2 7 .3 % 5 1 5 .0 26.4% 5 35.7% 958.6 25.6% 9 45.0% 2,547.5 8.5% 9 37.5% 1,983.3 3.3%
5 0 0 - 9 9 9 2 1 8 .2 % 1 ,2 4 0 .0 63.6% 0 0.0% 0.0 0.0% 1 5.0% 544.2 1.8% 2 8.3% 1,300.0 2.1%
> 1 ,0 0 0 0 0 .0 % 0 .0 0.0% 2 14.3% 2475.1 66.1% 6 30.0% 26,586.3 89.0% 3 12.5% 57,117.5 94.2%

T o ta l 11 1 0 0 .0 % 1 ,9 4 8 .5 100.0% 14 100.0% 3742.4 100.0% 20 100.0% 29,864.8 100.0% 24 100.0% 60,643.1 100.0%
A n n r o v a l

< 5 0 2 2 5 .0 % 5 4 .5 2.7% 2 20.0% 44.0 1.4% 2 11.1% 48.0 0.2% 4 26.7% 18.8 0.3%
5 0 -9 9 0 0 .0 % 0 .0 0.0% 2 20.0% 121.8 3.9% 5 27.8% 350.5 1.5% 3 20.0% 206.0 2.9%

1 0 0 -4 9 9 4 5 0 .0 % 6 3 5 .0 31.7% 5 50.0% 1559.0 50.3% 7 38.9% 1,489.8 6.4% 6 40.0% 1,752.5 25.0%
5 0 0 - 9 9 9 2 2 5 .0 % 1 ,3 1 5 .1 65.6% 0 0.0% 0.0 0.0% 0 0.0% 0.0 0.0% 0 0.0% 0.0 0.0%
> 1 ,0 0 0 0 0 .0 % 0.0 0.0% 1 10.0% 1375.1 44.4% 4 22.2% 21,371.5 91.9% 2 13.3% 5,032.0 71.8%

T o ta l 8 1 0 0 .0 % 2 ,0 0 4 .6 100.0% 10 100.0% 3099.9 100.0% 18 100.0% 23,259.7 100.0% 15 100.0% 7,009.3 100.0%

Source ะ International Affairs Division, BOI.
CD



Table E.20: Ducth Investment Projects Submitted to BOI Classified by Type (Million Baht).

1 9 9 4 1 9 9 5 1 9 9 6 1 9 9 7
N o . o f  

P r o je c ts
S h a r e  in  

T o ta l  (% )
I n v e s tm e n t

(M .B a h t )
Share in  

Total (% )
No. of 
Projects

Share in 
Total (% )

Investment
(M.Baht)

Share in 
Total (%)

No. of 
Projects

Share m 
Total (%)

Investment
(M.Baht)

Share in 
Total (%)

No. of 
Projects

Share m 
Total (%)

Investment
(M.Baht)

Share in 
Total (%)

Application Submitted
E x p a n s io n  P r o je c ts 5 4 5 .5 % 1 ,4 6 5 .5 7 5 .2 % 1 0 9 0 .9 % 3 ,3 0 8 .7 8 8 .4 % 8 4 0 .0 % 1 7 ,8 5 3 .0 5 9 .8 % 10 4 1 .7 % 2 ,8 1 6 .6 4 .6 %

N e w  P r o je c ts 6 5 4 .5 % 4 8 3 .0 2 4 .8 % 1 9 .1 % 4 3 3 .7 1 1 .6 % 12 6 0 .0 % 1 2 ,0 1 1 .8 4 0 .2 % 14 5 8 .3 % 5 7 ,8 2 6 .5 9 5 .4 %

T o ta l 1 1 1 0 0 .0 % 1 ,9 4 8 .5 1 0 0 .0 % 11 1 0 0 .0 % 3 ,7 4 2 .4 1 0 0 .0 % 2 0 1 0 0 .0 % 2 9 ,8 6 4 .8 1 0 0 .0 % 2 4 1 0 0 .0 % 6 0 ,6 4 3 .1 1 0 0 .0 %

Application Approved
E x p a n s io n  P r o je c ts 5 6 2 .5 % 1 ,6 0 0 .6 7 9 .8 % 6 6 0 .0 % 2 ,6 9 3 .0 8 6 .9 % 11 6 1 .1 % 1 6 ,9 9 0 .0 7 3 .0 % 6 4 0 .0 % 3 ,2 4 3 .8 4 6 .3 %

N ew ' P r o ie c ts 3 3 7 .5 % 4 0 4 .0 2 0 .2 % 4 4 0 .0 % 4 0 6 .9 1 3 .1 % 7 3 8 .9 % 6 ,2 6 9 .8 2 7 .0 % 9 6 0 .0 % 3 ,7 6 5 .5 5 3 .7 %

Total 8 1 0 0 .0 % 2 ,0 0 4 .6 1 0 0 .0 % 1 0 1 0 0 .0 % 3 ,0 9 9 .9 1 0 0 .0 % 18 1 0 0 .0 % 2 3 ,2 5 9 .7 1 0 0 .0 % 15 1 0 0 .0 % 7 ,0 0 9 .3 1 0 0 .0 %

Source ะ International Affairs Division, BOI.



Table E.21: Dutch Investment Projects Applying for Proomotion Classified by Sector (Million Baht).

Y ear 1994 1995 1996 1997

Sector
No. of 
Projects

Share in 
Total (%)

Investment Share in 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share m 
Total (%)

No. of 
Projects

Share in 
Total (%)

Investment Share m 
Total (%)

No. of 
Projects

Share m 
Total (%)

Investment Share m 
Total (%)

A gricu ltu ra l P ro d u cts 1 9.1% 275.0 14.1% 2 14.3% 245.6 6.6% 8 40.0% 1,546.5 5.2% 2 8.3% 107.0 0.2%
M uterais a n d  C e ra m ic s 0 0.0% 0.0 0.0% 0 0.0% 0.0 0.0% 0 0.0% 0.0 0.0% 0 0.0% 0.0 0.0%
L ig h t In d u str ie s /T ex tile s 1 9.1% 29.0 1.5% 1 7.1% 10.0 0.3% 0 0.0% 0.0 0.0% 7 29.2% 2490.5 4.1%
M etal P ro d u cts  a n d  M a ch in ery 2 18.2% 108.5 5.6% 3 21.4% 209.9 5.6% 0 0.0% 0.0 0.0% 0 0.0% 0.0 0.0%
lilec tr ic  an d  E lec tr o n ic  P ro d u cts 6 54.5% 1501.0 77.0% 5 35.7% 1810.2 48.4% 5 25.0% 15,438.0 51.7% 3 12.5% 378.5 0.6%
C h e m ica ls  an d  P aper 0 0.0% 0.0 0.0% 2 14.3% 366.7 9.8% 6 30.0% 10,553.2 35.3% 2 8.3% 275.8 0.5%
S erv ice s 1 9.1% 35.0 1.8% 1 7.1% 1100.0 29.4% 1 5.0% 2,327.1 7.8% 10 41.7% 57391.3 94.6%
T otal 11 100.0% 1948.5 100.0% 14 100.0% 3742.4 100.0% 20 100.0% 29,864.8 100.0% 24 100.0% 60643.1 100.0%

Source ะ International Affairs Division, BOI.
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Table E.22: Dutch Divestment Projects Approved by BOI Classified by Sector (Million Baht).

Y ear 19 9 4 1 9 9 5 1 9 9 6 19 9 7

Sector
N o. o f  
Projects

Share in 
T otal (% )

Investm ent Share in 
T otal (% )

N o . o t  
P rojects

Share in 
T otal (% )

In vestm en t Share in 
T otal (% )

N o . o f  
P rojects

Share in 
T otal (% )

In vestm en t Share in  
T otal (% )

N o . o f  
P rojects

Share in 
T otal (% )

In vestm en t Share in  
T otal (% )

A gricultural P rod ucts 1 12 .5% 2 7 5 .0 13 .7% 2 2 0 .0 % 2 3 7 .9 7.7% 8 4 4 .4 % 1 ,1 3 3 .3 4 .9 % 2 13.3% 5 3 5 .0 7 .6 %

M inerals and C eram ics 0 0 .0% 0 .0 0 .0 % 0 0 .0 % 0 .0 0 .0% 0 0 .0 % 0 .0 0 .0 % 0 0 .0 % 0 .0 0 .0 %

Light Industr ies/T extiles 1 12 .5% 2 9 .0 1.4% 0 0 .0 % 0 .0 0 .0% 0 0 .0 % 0 .0 0 .0 % 4 2 6 .7 % 5 3 8 .5 7 .7 %

M etal Products and M achinery 1 12.5% 1 0 0 .0 5 .0% 2 2 0 .0 % 6 0 .4 1.9% 1 5 .6% 7 8 .0 0 .3 % 1 6 .7 % 6 7 .6 1.0%

Electric  and  E lectronic P roducts 2 2 5 .0 % 1 6 5 .5 8 .3% 5 5 0 .0 % 2 4 9 0 .6 8 0 .3 % 6 3 3 .3 % 1 5 ,2 7 3 .0 6 5 .7 % 2 13.3% 1 4 2 .8 2 .0 %

C h em ica ls  and Paper 0 0 .0% 0 .0 0 .0 % 1 10 .0% 3 1 1 .0 10 .0% 2 11 .1% 5 ,6 7 5 .5 2 4 .4 % 3 2 0 .0 % 2 7 5 1 .4 3 9 .3 %

Services 3 3 7 .5 % 1 4 3 5 .0 7 1 .6 % 0 0 .0 % 0 .0 0 .0% 1 5.6% 1 ,1 0 0 .0 4 .7 % 3 2 0 .0 % 2 9 7 4 .0 4 2 .4 %

Total 8 10 0 .0 % 2 0 0 4 .5 10 0 .0% 10 10 0 .0 % 3 0 9 9 .9 10 0 .0% 18 10 0 .0 % 2 3 ,2 5 9 .7 10 0 .0 % 15 10 0 .0% 7 0 0 9 .3 10 0 .0 %

Source: International Affairs Division, BOI.
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Table E.23: Dutch Projects Applying for Promotion Classified by Location (Million Baht).
Year 1994 1995 1996 1997

Location
No. of 
Projects

Share in 
Total (%)

Investment Share in 

Total (%)
No. of 

Projects

Share in 

Total (%)

Investment Share in 

Total (%)

No. of 

Projects

Share in 

Total (%)

Investment Share in 

Total (%)

No. of 

Projects

Share in 

Total (%)

Investment Share in 

Total (%)

Zone 1 3 27.3% 183.5 9.4% 1 7.1% 125.6 3.3% 0 0.0% 0.0 0.0% 4 16.7% 282.5 0.5%

Zone 2 2 18.2% 160.0 8.2% 4 28.6% 1545.9 40.3% 2 10.0% 7434.5 24.9% 6 25.0% 4674.0 7.7%

Zone 3 6 54.5% 1605.0 82.4% 9 64.3% 2161.8 56.4% 18 90.0% 22430.3 75.1% 13 54.2% 55684.7 91.8%

N.A. - - - - - - - - - - - - 1 4.2% 1.9 0.0%

Total 11 100% 1948.5 100% 14 100% 3833.4 100% 20 100% 29864.8 100% 24 100% 60643.1 100%

Source: International Affairs Division, BOI,



Table E.24: Export-Oriented Dutch Projects Submitted to BOI (Million Baht).
— m r " ไ พ 19% ------ TWT

Slo. ot Share 111 investment Share 111 No. ol Share in Investment Share 111 No. ot share 111 investment Share 111 No. ot Share in Investment Share in

Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%) Projects Total (%) (M.baht) Total (%)

Application Submitted

Export > = 80% 8 72.7% 1,804.5 92.6% 6 42.9% 2,246.1 60.0% 5 25.0% 15,516.2 52.0% 4 16.7% 947.6 1.6%

Total 11 100% 1,948.5 100% 14 100% 3,742.4 100% 20 100% 29,864.8 100% 24 100% 60643.1 100%

Application Approved

Export > = 80% 4 50.0% 469.5 23.4% 5 50.0% 2,525.0 81.5% 7 38.9% 15,376.0 66.1% 5 33.3% 388.3 5.5%

Total 8 100% 2,004.6 100% 10 100% 3,099.9 100% 18 100% 23,259.7 100% 15 100% 7009.3 100%

Source ะ In te rn a tio n a l A ffairs Division, BO I.

๐1
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FDI from EU remains flowing into Thailand, despite the financial crisis, which 
started in 1997. This following evidence shows that the financial crisis in Thailand does 
not impact on EU FDI.

Moreover, there is a survey of leading multinational enterprises (MNEs) found 
that overall confidence in East and South-East Asia as a destination for FDI remains 
unshaken, despite the financial crisis in the region. Among European enterprises in 
particular, 34 percent are actively seeking to increase their operations in Asia. While the 
figures for North America and Japan are 19 percent each, and 10 percent for developing 
Asian countries. “In the short and medium term, lower costs for multinationals in the 
most affected countries, including the effect of devaluation, create immediate incentives 
for additional direct investment. They also open up additional export opportunities, 
helped by the privileged access to the regional and global distribution networks of their 
parent firms”, suggested by Karl P. Sauvant, senior UNCTAD investment expert.

Exhibit E.9: Company Intentions by Home Region of Parent Company.

mi Reduce 
อ  Unchanged 
■  Increase

Source: UNCTAD, 1998.

As can be seen from Exhibit E.9: Company Intentions by Home Region of Parent 
Company, most respondents continue to implement their plans for FDI. With the
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exception of developing countries in Asia, more firms expect to increase rather than 
decrease FDI. Europe is particularly bullish, with 34 percent of companies polled 
planning to increase investment compared with only 11 percent that are planning to cut 
back. Moreover, in long-term prospects for FDI in East and South-East Asia, this survey 
found that a majority of respondents remain their investment. Long-term confidence in 
the region’s prospects remain strong, with 81 percent of respondents reporting that their 
views remain unchanged. Increased confidence was reported by 13 percent of 
respondents, while only 6 percent said that it had diminished, as is shown in Exhibit E.10: 
Overall Response of Companies Worldwide.

Exhibit E.10: Overall Response of Companies Worldwide.

70 -j 62

Source: UNCTAD, 1998.

It can be seen from the Exhibit E.10: Company Intentions by Home Region of 
Parent Company, that the overwhelming majority of respondents from all regions say that 
their long-term confidence in East and South-East Asia has either increased or remains 
unchanged. Companies in Europe, 9 percent, state that their confidence has increased 
and its investment remains unchanged about 86 percent. It indicates that European 
enterprises do not easily divert their outward direct investment from this region to others.



T able c: Inflows o f  Foreign D ireet Investm ent in T hailand C lassified  by B usiness F rom  E U  (M illions o f  Baht).
EU 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

l.Financial institutions 52.6 47.8 9.7 58.5 10.1 5.2 2.2 217.2 589.5 39.0 85.2 49.0 40.4 278.3 0.0 41.9 326.9

2. Trade 79.0 108.4 67.9 453.6 469.4 158.8 122.8 182.6 457.0 1954.6 1628.6 1466.2 2744.8 1245.8 3037.0 1913.9 2882.1

3. Construction 238.6 91.7 33.3 8.1 20.9 22.9 9.3 14.1 33.5 267.3 357.6 560.1 224.4 526.7 192.2 86.2 246.8

•1. M ining & Quarrying 127.7 164.9 1133.1 2370.5 257.4 95.2 68.1 12.1 60.9 62.0 173.5 876.4 2125.9 2439.4 840.4 763.8 389.8

-11 Oil exploration 52.3 140.8 1107.9 2001.4 198.8 75.5 40.5 22.3 54.0 53.8 147.5 871.3 2068.6 2434.0 840.1 763.8 389.8

•1.2 ( )thers 75/1 24.1 25 2 369.1 58.6 19.7 27.6 19.8 6.9 8.2 26.0 5.1 57.3 5.4 0.3 0.0 0.0

5. Agriculture 0.0 0.4 0.0 0.4 14.1 14.8 13.9 29.9 8.3 3.7 17.1 9.5 3.7 5.9 0.4 4.9 0.0

6. Industry 40.0 352.6 155.3 239.5 234.3 271.1 446.7 369.1 945.8 1773.6 2207.1 1750.9 2106.6 4206.7 893.5 5074.8 3726.4

6.1 Food 2.5 32.6 49.5 76.1 54.4 194.1 12.9 21.1 214.7 364.2 269.3 21.4 249.3 7.7 83.6 99.4 29.4

6.2 Textiles 1.0 1.0 3.0 0.1 0.7 0.9 0.3 21.5 8 7 17.7 223.6 37.2 8.7 81.2 50.4 54.0 0.0

6.3 M etal based & non-metallic 13.1 64.9 1.8 15.1 1.0 3.6 47.8 112.2 7.3 222.6 396.1 92.1 549.2 266.7 171.4 671.4 497.7

6.-1 Electrical appliances 9.(1 1.9 27.5 53.5 16.8 0.7 5.9 11.0 44.1 168.2 282.9 110.5 127.5 260.8 29.1 3000.2 133.7

6.5 M achinery &. Transpod Equip 0.0 3.9 0.0 3.0 0.0 0.1 2.8 0.7 0.4 4.4 10.0 114.3 27.1 11.5 0.0 5.4 3.0

6.6 Chemicals 10.8 55.7 2.9 75.0 67.0 56.5 283.0 181.4 629.0 357.5 683.2 799.6 516.7 1511.4 259.5 493.9 2039.4

6.7 Petroleum products 0 . ( 1 178.7 32.8 0.0 1.8 0.0 5.0 0.0 0.0 517.9 0.0 126.3 417.6 1868.0 1.5 241.7 449.0

6.8 Construction M aterials 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.0 0.0 29.0 0.0 0.0 0.0 34.6 0.0

6.9 Cither indusUy 3.6 13.9 37.8 70.7 92.6 15.2 89.0 20.9 41.6 121.1 342.0 420.5 210.5 199.4 298.0 474.2 574.2

" Services 121.7 169.1 125.5 379.2 118.1 87.9 83.8 134.4 109.1 187.6 266.8 128.1 186.8 506.3 431.1 383.7 416.8

7.1 Transportation A  Travel 99.0 159.0 87.0 88.3 95.3 40.2 34.5 62.1 58.3 118.4 92.3 37.1 79.6 143.7 13.5 45.5 143.1

7.2 O ther services ะ : - 10.1 38.5 290.9 22.8 47.7 49.3 72.3 50.8 69.2 174.5 91.0 107.2 362.6 417.6 338.2 273.7

8. Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.7 9.7 0.1 13.5 27.4

9. Real estate 15.2 0.0 4.5 10.6 31.2 53.6 27.5 69.0 112.7 387.9 702.7 231.9 332.9 272.5 104.3 87.6 268.5

9.1 Housing &  real estate 15.2 0.0 0.0 10.4 2.9 15.6 7.2 32.3 100.0 326.8 640.2 205.3 277.1 153.2 101.3 85.1 212.1

9.2 Hotel & Restaurant 1, , , 0.0 4.5 0.2 28.3 38.0 20.3 36.7 12.7 61.1 62.5 26.6 55.8 119.3 2.9 2.5 6.5

9.3 O ther real estate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 49.9

10. Others 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 1.0 18.0 132.3 102.1 269.8 86.1 16.1 26.7 15.3

Total 674.8 934.9 1529.3 3574.4 1155.5 709.5 774.3 1058.5 2317.8 4693.7 5570.9 5174.2 8037.0 9577.4 5515.1 8397.0 8300.0

Source: Bank o f Thailand,

157



T abic d: Inflows o f  Foreign D irect Investm ent in T hailand C lassified  by B usiness F rom  U nited  K ingdom  (M illions o f  Baht).
United Kingdom 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

1.Financial institutions 16.6 47.8 0.4 58.5 0.1 0.0 2.2 11.7 264.5 0.0 4.4 35.3 37.1 70.4 0.0 16.3 326.1

2. Trade 17.3 12.7 17.1 379.1 318.1 68.9 14.8 36.7 81.2 653.0 658.4 367.0 1752.3 364.8 790.2 804.4 1376.8

3. Construction 1.3 56.6 2.0 0.5 0.0 1.9 8.5 6.7 0.5 0.0 15.3 13.6 29.2 6.9 15.3 59.4 0 .0

4. Mining & Quarrying 47.6 97.5 98.6 333.8 8.6 22.7 3.0 4.6 3 5 14.5 6.1 129.6 651.4 992.8 74.6 15.0 0.0

4.1 Oil exploration 44.1 96.2 98.6 25.8 3.1 22.5 3.0 2.3 2.6 13.1 4.9 129.5 651.4 992.8 74.6 15.0 0.0

4.2 Others 3.5 1.3 0.0 308.0 5.5 0.2 0.0 2.3 0.9 1.4 1.2 0.1 0.0 0.0 0.0 0.0 0 .0

5. Agriculture 0.0 0.0 0.0 0.0 7.3 0.0 0.0 8.6 0.8 0.5 10.0 0.0 2.5 5.9 0.4 0.0 0.0

6 Industry 1.6 195.3 49.0 40.3 7.7 18.1 248.4 242.5 557.2 235.8 640.4 331.3 1059.2 2134.2 258.7 498.0 629.1

6.1 Food 0.0 11.8 0.0 3.5 0.0 0.3 1.4 1.2 53.9 16.1 150.9 6.8 0.0 0.0 0.0 35.3 4.8

6.2 Textiles 0.0 0.0 0.0 0 .0 0.0 0.0 0.0 0.2 0.0 1.3 0.0 0.0 0 .0 78.0 49.7 54.0 0 .0

6.3 M etal based & non-metal lie 0.0 0.0 0.0 0.0 0 .0 0.0 2.7 105.0 2.5 13.4 280.0 40.6 156.9 8.1 7.5 0.0 58.5

6.4 Electrical appliances 0.0 0.0 0.0 1.3 5.8 0.5 0.3 0.0 12.8 58.8 55.4 62.3 69.4 116.9 0.0 20.4 21.8

6.5 M achinery & Transport Equ 0.0 3.9 0.0 3.0 0.0 0 .0 0.0 0.0 0.0 0.0 0.0 2.5 22.0 1.5 0.0 0 .0 0.0

6.6 Chemicals 0.0 0 .0 0.0 2.1 1.9 16.8 230.4 136.1 480.0 90.1 95.6 126.2 414.5 46.3 0.0 267.4 99.3

6.7 Petroleum products 0.0 178.7 32.8 0.0 0.0 0.0 5.0 0.0 0.0 0.0 0.0 0.0 329.1 1868.0 1.5 116.0 389.1

6.8 C onstruction Materials 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 .0

6.9 O ther industry 1.6 0.9 16.2 30.4 0.0 0.5 8.6 0.0 8.0 56.1 58.5 92.9 67.3 15.4 200.0 4.9 55.6

7. Services 8.7 6.6 21.1 8.9 4.7 14.7 13.7 13.8 19.0 26.5 166.3 80.5 86.6 305.0 340.3 81.4 188.9

7.1 Transportation & Travel 3.7 0.0 8.1 0.0 0 .0 1.3 0.1 0.0 2.3 3.8 19.3 5.2 51.4 3.7 5.2 19.8 81.2

7.2 O ther services 5.0 6.6 13.0 8.9 4.7 13.4 13.6 13.8 16.7 22.7 147.0 75.3 35.2 301.3 335.1 61.6 107.7

8. Investment 0.0 0.0 0.0 0.0 0.0 0 .0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9.3 0.1 10.0 19.3

9. Real estate 15.0 0.0 0.0 4.0 0.0 0.1 1.7 4.4 0.7 12.0 476.3 21.3 43.7 245.2 37.3 78.2 208.9

9.1 Housing & real estate 15.0 0.0 0.0 3.8 0.0 0 .0 0.6 1.4 0.1 12.0 476.2 21.3 43.7 127.5 35.0 78.2 208.9

9.2 Hotel & Restaurant 0.0 0.0 0.0 0.2 0.0 0.1 1.1 3.0 0.6 0.0 0.1 0.0 0.0 117.7 2.3 0.0 0 .0

9.3 Other real estate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0 .0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

10. Others 0.0 0.0 0.0 0 .0 0.0 0.0 0.0 0.0 1.0 12.9 2.2 12.0 27.6 1.5 7.2 19.5 0.0

Total 108.1 416.5 188.2 825.1 346.5 126.4 292.3 329.0 928.4 955.2 1,979.4 990.6 3689.6 4136.0 1524.1 1582.2 2749.1

Source: B ank o f  Thailand.
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T able e: Inflows o f Foreign D irect Investm ent in T hailand C lassified  by B usiness F rom  F rance (M illions Baht).

France 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

1 .Financial institutions 0.0 0.0 0.0 0.0 10.0 5.2 0.0 2.8 115.2 6.0 66.6 2.0 0.3 5.2 0.0 9.5 0.8

2. Trade 10.1 0.0 4.7 18.5 1.2 34.8 19.7 13.0 44.8 51.8 112.1 144.8 167.0 241.3 169.6 464.8 461.9

3. C onstruction 0.6 0.0 0.0 0.0 2.0 4.8 0.1 0.0 0.0 54.4 229.1 114.7 26.3 127.5 40.6 19.1 59.9

4. M ining Sc Quarrying 0.0 0.0 1.9 16.0 38.0 51.9 34.9 18.3 47.6 31.3 109.5 666.8 1343.0 1320.2 689.9 583.2 100.8

4.1 Oil exploration 0.0 0.0 1.9 14.6 29.9 50.2 34.9 9.8 47.6 31.3 109.5 666.8 1343.0 1318.6 689.9 583.2 100.8

4.2 Others 0.0 0.0 0.0 1.4 8.1 1.7 0.0 8.5 0.0 0.0 0.0 0.0 0.0 1.6 0.0 0.0 0.0

5. Agriculture 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4.0 2.6 1.2 0.0 0 .0 0.0 0.0

6. Industry 0.2 0.2 0.8 0.0 2.1 0.3 4.5 19.8 27.7 166.5 93.5 285.0 297.2 319.0 126.9 856.6 276.3

6.1 Food 0.0 0.0 0.0 0.0 0.0 0.0 4.4 8.3 0.0 86.2 0.0 7.0 0.0 0.0 0 .0 8.6 12.1

6.2 Textiles 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4.4 0.6 21.0 3.1 0.0 0.0 0 .0 0.0 0.0

6.3 Metal based S i noil-metallic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 64.5 0.0 3.9 164.9 230.0 113.1 511.9 57.2

6.4 Electrical appliances 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5.4 0.0 0.0 0.4 1.5 0.0 3.9 59.4 43.6

6.5 M achinery Sc Transport Equ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.9 10.0 87.0 0.0 0.0 0.0 0.0 0.0

6.6 Chemicals 0.0 0.0 0.4 0.0 0.3 0.0 0.0 0.0 5.2 6.3 4.2 0.0 0.0 33.9 0.7 0.0 114.5

6.7 Petroleum  products 0.0 0.0 0.0 0.0 1.8 0.0 0.0 0.0 0.0 0.0 0.0 126.3 88.5 0.0 0.0 0.0 0.0

6.8 Construction Materials 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 .0 0.0 0.0 0.0 0.0 0 .0 0.0 0.0

6.9 O ther industry 0.2 0.2 0.4 0.0 0.0 0.3 0.1 11.5 12.7 5.0 58.3 57.3 42.3 55.1 9.2 276.7 48.9

7. Services 3.2 1.1 5.5 11.1 10.5 11.5 21.7 21.7 23.2 37.4 27.9 15.5 36.4 38.0 46.7 22.0 33.8

7.1 Transportation Sc Travel 2.6 0.2 0.8 1.7 2.4 4.9 2.3 3.6 4.1 5.4 18.3 6.5 14.4 6.4 3.1 0.6 25.8

7.2 O ther services 0.6 0.9 4.7 9.4 8.1 6.6 19.4 18.1 22.1 32.0 9.6 9.0 22.0 31.6 43.6 21.4 8.0

8. Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 .0 0,0 0.0 0.0 0.0 0.0 0.0 0.0

9. Real estate 0.0 0.0 4.5 0.0 25.8 35.8 11.3 57.2 34.7 42.2 42.7 49.1 24.5 3.1 0.1 0.0 51.4

9.1 Housing Sc real estate 0.0 0.0 0.0 0.0 0.0 5.6 3.1 25.9 29.7 15.9 12.7 36.6 24.5 3.0 0.0 0.0 0.0

9.2 Hotel Sc Restaurant 0.0 0.0 4.5 0.0 25.8 30.2 8.2 31.3 5.0 26.3 30.0 12.5 0.0 0.1 0 .0 0 .0 1.5

9.3 O ther real estate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 49.9

10. Others 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 5.1 0.0 35.6 22.2 84.3 0.4 0.0 0.0

Total 14.4 1.3 17.4 45.6 89.6 144.3 92 .2 132.9 296.2 394.7 635.4 1316.1 1918.1 2138.6 1083.2 1955.2 984.9

Source: Bank o f Thailand.
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T able f: Inflows o f  Foreign D irect Investm ent in T hailand C lassified  by B usiness F rom  G erm any (M illions Baht).
Germany 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

1 -Financial institutions 2.5 0.0 0.0 0.0 0.0 0.0 0 .0 202.2 203. i 29.8 13.4 0.0 1.4 0.0 0.0 0.0 0.0

ะ. Trade 34.4 55.3 35.7 38.1 50.1 28.4 47.4 94.9 192.2 161.9 248.9 271.5 253.4 391.0 805.4 383.7 574.8

3. Construction 153.6 34.2 29 2 6.8 18.1 2.0 0.7 7.4 19.9 142.2 65.7 238.2 111.7 133.6 0.0 0.0 150.4

4. Mining & Quarrying 71.9 7.9 6.3 5.8 6.1 14.2 27.5 8.8 3.0 2.8 21.3 4.3 57.3 3.8 0.3 0.0 0.0

4.1 Oil exploration 0.0 1.1 3.2 2.8 0.0 0.0 0.0 0.2 0.0 0.0 0 .0 0.0 0.0 0.0 0.0 0.0 0.0

4.2 Others 71.9 6.8 3.1 3.0 6.1 14.2 27.5 8.6 3.0 2.8 21.3 4.3 57.3 3.8 0.3 0.0 0.0

5. Agriculture 0.0 0.4 0.0 0.4 6.8 13.0 12.9 1.8 7.2 0.1 2.5 0.5 0.0 0.0 0.0 0.0 0.0

6. Industry 13.6 110.4 77.8 122.1 59.1 61.8 31.0 42.1 115.4 332.1 646.4 295.5 189.7 272.3 147.8 729.5 469.4

6.1 Food 0.0 20.8 49.4 72.6 33.7 55.0 6.3 0.0 25.8 26.2 29.3 0.0 0.0 0.0 42.6 0.0 0.0

6.2 Textiles 1.0 1.0 2.7 0.0 0.0 0 .0 0.3 21.1 3.0 15.2 201.4 33.1 8.1 0.0 0.7 0.0 0.0

6.3 Metal based & noil-metallic 0.1 64.9 0.0 12.1 0.1 2 .0 0.0 4.4 2.6 90.8 8.8 34.4 137.4 28.6 49.4 156.0 64.8

6.4 Electrical appliances 4.1 0.4 4.5 1.1 0.0 0.0 5.4 1.3 13.8 56.2 19.2 4.8 2.9 37.0 0.0 467.2 5.1

6.5 M achiner)' T ransport Equip. 0.0 0.0 0.0 0.0 0.0 0.0 0.2 0.0 0.0 0.4 0.0 0.0 0.0 10.0 0.0 0.0 3.0

6.6 Chemicals 6.9 13.0 2.0 0.0 0.0 0.1 5.1 11.5 63.4 112.4 237.1 25.8 3.1 96.1 7.7 13.2 263.1

6.7 Petroleum products 0.0 0.0 0.0 0.0 0.0 0 .0 0.0 0.0 0.0 - 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

6.8 Construction Materials 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.0 0.0 16.9 0.0 0.0 0.0 0.0 0.0

6.9 O ther industry 1.5 10.3 19.2 36.3 25.3 4.7 13.7 3.5 6.8 30.9 150.6 180.5 38.2 100.6 47.4 93.1 133.4

7. Services 22.5 2.0 39.8 59.6 61.5 45.9 34.7 90.8 52.3 116.1 59.0 25.0 9.0 20.7 10.2 19.3 8.7

7.1 Transportation & Travel 18.6 0.0 37.6 57.0 55.2 32.9 20.5 54.8 46.5 103.3 45.4 25.0 1.7 16.0 0.5 18.0 0.9

7.2 Other services 3.9 2.0 2.2 2.6 6.3 13.0 14.2 36.0 5.8 12.8 13.6 0.0 7.3 4.7 9.7 1.3 7.8

8. Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.4 0.0 0.0 8.1

9. Real estate 0.0 0.0 0.0 6.6 5.4 12.3 12.6 7.3 38.1 41.4 42.7 113.3 22.9 1.5 1.0 4.0 3.0

9.1 Housing & real estate 0.0 0.0 0.0 6.6 2.9 10.0 1.6 5.0 31.1 6.9 10.3 109.9 21.5 0.0 0.4 4.0 0.0

9.2 Hotel & Restaurant 0.0 0.0 0.0 0.0 2.5 2.3 11.0 2.3 7.0 34.5 32.4 3.4 1.4 1.5 0.6 0.0 3.0

9.3 Other real estate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 .0 0.0

10. Others 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 91.9 35.9 86.7 0.2 0.5 5.6 0.0

Total 298.5 210.2 188.8 239.4 207.1 177.6 166.8 455.3 631.2 826.4 1191.8 984.2 732.1 823.5 965.2 1142.1 1214.4

Source: Bank o f  Thailand.,
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T abic g: Inflows o f  Foreign D irect Investm ent in T hailand C lassified  by B usiness F rom  N etherlands (M illions o f  Baht).
Netherlands 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

1 .Financial institutions 30.6 0.0 0.0 0.0 0.0 0.0 0.0 0.5 0.0 0.0 0.8 11.7 1.6 202.7 0.0 0.0 0.0

2. Trade 16.7 21.9 3.8 10.3 86.9 13.0 8.3 10.2 43.9 490.2 504.8 583.3 286.7 65.2 1032.1 124.6 63.8

3. Construction 1.1 0.7 0.2 0.0 0.5 0.6 0.0 0.0 0.0 0.6 0.0 1.6 1.4 0.0 0.0 0.0 5.5

•4. Muling & Quarrying 8.2 43.5 1026.3 1979.2 165.8 2.8 2.6 10.4 6.8 13.4 11.6 75.7 74.2 122.6 66.6 0.0 200.9

4.1 Oil exploration 8.2 43.5 1004.2 21.0 165.8 2.8 2 6 10.0 3.8 9.4 8.1 75.0 74.2 122.6 66.6 0.0 200.9

4.2 Others 0.0 0.0 22.1 0.0 0.0 0.0 0 .0 0.4 3.0 4.0 3.5 0.7 0.0 0.0 0.0 0.0 0.0

5. Agriculture 0.0 0.0 0.0 98.4 0.0 0.8 1.0 19.5 0.3 3.1 0.6 6.4 0.0 0.0 0.0 0.0 0.0

6. Industry 5.0 40.9 23.1 0.0 154.9 167.7 23.2 44.2 212.9 885.7 480.1 280.4 344.9 1465.7 308.8 2432.0 702.8

6.1 Food 0.1 0.0 0.0 0.0 20.7 138.8 0.8 10.3 135.0 232.8 89.1 0.0 145.7 7.7 9.3 0.0 0.0

6.2 Textiles 0.0 0.0 0.0 2.4 0.1 0.0 0.0 0.0 0.0 0.6 1.2 0.0 0.6 0.0 0 0 0.0 0.0

6 3 Metal based &  non-m etal lie 0.0 0.0 0.0 23.1 0.9 0.0 0.0 2.5 2.2 53.9 106.6 0.6 90.0 0.0 0.0 0.0 316.2

6.4 Electrical appliances 4.9 0.0 23.0 0.0 10.0 0.2 0.2 7.7 0.0 50.0 206.1 12.6 0.0 101.0 25 2 2093.0 23.1

6.5 M achinery & Transport Equip. 0.0 0.0 0.0 72.9 0.0 0.0 0.2 0.0 0.0 0.0 0.0 0.0 5.1 0.0 0.0 0.0 0.0

6.6 Chemicals 0.0 40.0 0.1 0.0 63.9 28.7 0.4 23.4 73.3 30.5 27.5 253.6 52 2 1335.1 251.1 213.3 288.0

6.7 Petroleum products 0.0 0.0 0.0 0 .0 0.0 0.0 0.0 0.0 0.0 517.9 0.0 0.0 0.0 0.0 0.0 125.7 0.0

6.8 Construction M aterials 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

6.9 O ther industry 0.0 0.9 0.0 282.4 59.3 0.0 21.6 0.3 2.4 0.0 49.6 13.6 51.3 21.9 23.2 0.0 75.5

7. Services 1.0 0.2 21.8 12.4 16.8 14.2 1.6 0.7 0.7 1.9 4.4 6.7 13.9 35.7 2.8 16.0 171.6

7.1 Transportation & Travel 0.0 0 .0 15.0 270.0 13.1 0.3 0.0 0.0 0.4 0.5 1.7 0.0 1.5 35.7 2.8 0.0 25.0

7.2 O ther services 1.0 0.2 6.8 0.0 3.7 13.9 1.6 0.7 0.3 1.4 2.7 6.7 12.4 0.0 0.0 16.0 146.6

8. Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.7 0.0 0.0 0.0 0.0

9. Real estate 0.0 0.0 0.0 0.0 0.0 0.0 1.9 0.0 25 2 265.3 71.9 13.2 201.8 0.0 1.7 0.0 0.0

9.1 Housing & real estate 0.0 0.0 0.0 0.0 0.0 0.0 1.9 0.0 25 2 265.0 71.9 2.5 147.4 0.0 1.7 0.0 0.0

9.2 Hotel & Restaurant 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.0 10.7 54.4 0.0 0.0 0.0 0.0

9.3 Other real estate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

10. Others 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 38.2 17.1 7.9 0.0 6.3 0.0 0.0

Total 62.6 107.2 1075.2 2370.3 424.9 199.1 38.6 85.5 289.8 1660.2 1112.4 996.1 934.1 1891.9 1418.3 2572.6 1144.6

Source: Bank o f Thailand.
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