X (X-Efficiency)

1990

—aor

11

X (X-Efficiency)
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X
LisaA Gardner  Martin F Grace (1993)

Translog  Cost  Function

X
(Ordinary Least Square : OLS) Pooling
Data 15
2534 - 2539
6.1
X
2 X

X

6.1.1 X
X
X 2
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X
X !
(productivity) ( 54)
X X
X
3
X
( )
!
X
2534 2535 2538 2536 2537 2539
X
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6.1.2 X

Adverse Selection

2535 X

2

' 3
X
6.1

(EQUIP) X

X

X
il (PE)
X



6.1

LS//Dependent Variable is EFF

Independent
Variable Coefficient Coefficient

EQUIP 1061 0.282

(L.740)* (-0.533)

PE 0.323 0.565
(1.837)* (4.903) 7+

NEAST -1.689 -2.365
(-L.966)*™ (-3.900)

BRANCH 0.009 0.004
(4.890)** (3.940) 7+

EQUITY 0.048 0.154
(-0.563) (-3.265)*+**

LAW 0.030 0.003

(L621)* (0.209)

c 0.224 0.639

(2332 (9.477)

ek P *

ek B ¥

t - statistic
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X
Coefficient ~ Coefficient
2.243 0.19%
(1.3%) (0.163)
1232 0141
(1.940)= 0.596
-10.067 0530
(2878 (0512
0.016 0,001
(3.919)+ 0321
0.078 1,926
(0.222) (L977)=
0001 0041
(-0.028) (-L422)*
-0.053 0.761

(0.241) (4.79)

90%
90%



(NEAST)

(EQUITY)

Adsverse  Selection
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(BRANCH)

Adsverse Selection



6.2

6.2.1

(LAW)
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Adverse Selection

2535

253



129

(Adverse  Selection)
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6.2.2 , ? :



Good Governance
(Conscience)

Good Governance
(Transparency)
(Participation)
Good Governance
(Audit Committee)
Good Governance

6.2.3

131

(' Accountability)
(Predictability)

Moral Hazard

(Primary  Data)
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