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To develop the economy and society of Thailand, various policies are in place to attract and
promote investment in the country. In this regard, the Office of Thailand Board of Investment has issued
tax incentives for businesses to invest. The objective of this thesis is to study the problems of
formulation of tax measures for businesses that aim to invest in the long term, utilize advanced
technology especially technology in the era of Industry 4.0 and truly high value, as well as solutions.
Furthermore, this study aims to investigate the forms of foreign tax measures such as Belgium, Ireland,

and the Philippines to compare and analyze to create the most beneficial solutions for Thailand.

However, the researcher found a problem from the tax privileges and benefits in Thailand
that focus on the design of tax measures, namely corporate income tax exemption or tax holiday by
the Thailand Board of Investment is not appropriate. Also, it is not beneficial and does not meet the
demand of the businesses that come to invest in the long term, use high investment and advanced
technology. Consequently, these tax measures are designed to attract short-term investors, export
businesses and not to encourage investment efficiency to develop new technologies in Thailand,
including technology in the age of Industry 4.0. As a result, this measure has reduced the
competitiveness of Thailand, which most developed countries recently do not introduce and have

begun to cancel such measures.

Regarding the problems encountered, the researcher has analyzed and compared the
different tax measures of foreign countries, which how they can attract foreign direct investment.
Therefore, there are suggestions and solutions by improving the tax measures in the Revenue Code and
adding useful measures to be applied for maximum efficiency in promoting and attracting truly invested

businesses.

Field of Study: Finance and Tax Laws Student's Signature .........ccccceeeieiernnns
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! United Nations New York. 2018, Design and Assessment of Tax Incentive in Developing Countries p.3-9,
[Online], 2018. Available from: https://www.un.org/esa/ffd/wp-content/uploads/2018/02/tax-incentives_eng.pdf
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2 MENA-OECD Investment Programme, Tax Incentive for Investment-A Global Perspective: experience in

MENA and non-MENA countries [Online] p.3-5, 20 November 2021. Available from: https://www.oecd.

org/mena/competitiveness/38758855.pdf
3 United Nation Conference on trade and development Geneva, Tax incentives and Foreign Direct
Investment p.12 [Online], 1 January 2000. Available from: https://unctad.org/system/files/official-document/

iteipcmisc3_en.pdf
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“Ibid, p.13

%> David Holland and Richard J. Vann., Income Tax Incentives for Investment [Online], 1998. Available from:

https://olc.worldbank.org/system/files/Income%20Tax%20Incentives%20for%20Investment.pdf
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Wag Heritage Foundation indicators 13Ul AnNEAMUBRNATNITNIAIBLALUTTEINA

N1589U SnuBnIudaziidns A BINANTILYIRSY (METR : Marginal Effective Tax Rate)

5 anogunA Apanay, gnssand devsall wavluzdnual wisaed, Jadefidmasianisamulaensininersussme

lugaavnssusnusuduasangay [poulaill, 30 Fam1Au 2564. wna el un: https//www.econ.cmu.ac.th/econmag/

journals/issue20-2_1.pdf
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Tax holiday 11ldAaziiusyansanidesas a3Uli91 “tax incentives are far less effective
in weaker investment climates than in stronger ones.”
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Investment Climate Advisory kaze3n5@ USAID (Nathan Associates for U.S. Agency for
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Motivation to Invest in Various Countries) lfdfaaguintadefinsgamsasudiunsieifos
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and export) mmmmsmaﬁQ’mduﬂizmﬂ (availability of local supplier) nsauffUgLA
(Regulatory framework) Iﬂiﬂﬁ%ﬂﬁﬁyugﬁuﬁ' \eane (adequate infrastructure) 7 5 <119
Qﬁmam%&uawizmﬂ (Country’s geographic location)’ ‘%éamﬂmimmﬁmsamuﬁﬁmé’]ﬁ
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W ululsenalagnngnsINEingly 51899R 1 AENUNATe (Effective average

" Sebastian James, World Bank Group, Tax and Non-Tax Incentives and Investment: Evidence and Polic

Implication p.8-10 [Online], 2009. Available from: https://documentsl.worldbank.org/curated/en/94506146832
6374478/pdf/588160WP0Incen10BOX353820B01PUBLICT.pdf

8 Theodore H. Moran, Foreign Direct Investment and Development [Onlinel, 1999. Available from:

https://www.oecd.org/investment/mne/2089864.pdf
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Useinadulailide ddnsinslulaliyanasesay 25 nuitdnsnsliulaliyanaves
Useindlnetiuoglunasidseguinariisnflndidssiuussmaiioutwaunsoudady
fuszmaioutule

3. a1 tulseine (Local Market) kaganaumu (Lower-cost)

nveInaInkazauivszansamewaindutededidglunisfigatinamu
uoN9NNININSTUNIENE InsEmndivuinvesnaiaiininsudafazyinlsidanudosns
narnnatsuazyi i an 1 TRmUIAUA1 (product markets) u3awaluladglinssduaiiy
fioamsnnussmasiner ldnntu pudsmsdndaaaldietu Tethasuiinazaesmmn
finmsansunuiliisadoslunsdpmeatn 1wy dnmsvidennassnnsies nmsandunan®
w3oAvuds ionsusuiliedimnsnuanimuinden Jadefinarnlulszinaiia
thamumaniazinsdamundsdudfofusaziiiufinslulsammnnnitiazdioon
sgafsunTEmsidwanddunuiiiinit wazidlenarmdaning (Size of host market)
FufagiRansnnitslulszimaosdsdsmaliiinnsudstugedu wagaisas Seilagn
fnawuanasUssnaldunnd uwasimuiasegialusseren ' uazain US. Bureau’s

data, Grubert and Mutti (2000) lAAN#1AUUANATBINITTINIAWUIAEATIINAIUTENA

9 Sebastian James, World Bank Group, Tax and Non-Tax Incentives and Investment: Evidence and Policy

Implication, p.7-8.

10 Eyve-Ghee Lim, International Monetary Fund, Determinants of, and the relation between, Foreign Direct

Investment and Growth: A Summary of the Recent Literature p.9-11 [Online], 2001. Available from:

https://www.imf.org/external/pubs/ft/wp/2001/wp01175.pdf
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Tu 47 Yspmanudsszmaidsiannmuirinawuidesnadmamululssnasseyen
THanuaulanonisild sunUasvesnainniglussinaninnd uazfiaugeulnase
MaAsuuasuesnAIININBesnin

3nvis annsfnwtlademaiunisamaiifiiatenisasulasnsinaisUssme
Taseondesuusiidndgylunmsnumae nanfusiunasiunelulszina (GDP) vesseimear
e uazUsmAiINamu Weuansisanudesnsuazaavesnann lngyne1 GDP

geufI i I amuinnTY mszlianudenistusaingaluirgainamulamn

Y

4

11

2]

U
4. u399U (Labor)
A Y1 I v o w L = A o Y v v a £
wsaudeladndudadedridyUadendeiivilidnamudadulad wiamuly
Uszne msiznsdunamuiazadufansozseddusanuiuddy Sellnanasiunuves
AamsluusazUssnnme Teensliasanuisouussennusanulaansusenis Usen1susneie
A3 (labor cost) Fumuzivinawuiidesnisdiunawulagldussnududiviuuin

wulusunsudaiiedieananag mnuswuiisiaigniazansunulags vladseldiuuin

[ '
=

Ju Usgnounauanmsdiny1ves Feenstra and Hanson (1997) wuiAusanusiiduaningg
fagagnainnssndidnnsodndvosuszmaanigoiuinilduin? dadusnanddig
Feflnaddnyrensamulasassanesszme ilimnininiud vvesdanandnsazsiil
mMsaaulanseandsUsgmmanas wansifiuimngnsirdisiasiaesdnanenisfaga
nsauIINEIE uaiviatannsofarsanlddifantsidsamudnlngasduianis
Tugmamnssududuildussamidundn (Labor Intensive) Fadaanissiuiuussanugauas
ilvansunulauin'

Usznsfiaosie wssaudifidnenin (abor quality) 1 ssannludagiuniia
desmslusaaidsuuvaslumuanimasugiaazdeny villiagdosdiniseanuuuniodndu
A uaanee Ivuadeundy deenvesdeddnuy v3elin1si1Adu3 tnale Wil

Unawmuluianisidedddinaluladdugaadoinsussuninunmaingslu fiegagu

1 gyl gefayad, “UadenfinansenudenitsamulasnssnnaeUssmelulssmalng ”, (Tadining1de
AUIPATHIAEANSTIINA UM INeTderen1sAning, 2561). https:/searchlib.utcc.ac.th/library/onlinethesis/304463.pdf
2 Ibid., p.14-15.

3w S s o - daa A .
audnd lwdea, Jademuasugiaumaiafiddninasanisasyulaenssainasuszmavasssinelng

leaulanl], 2557. unasiiun: file///C:/Users/ACER/Downloads/958-37-1285-1-10-20180122.pdf



13

ludszmadungnsanedulilanegaussmaansgasnuasyssmagUulmdilvamu
TudszmedulaunninlaeSsuiisuiunanmeeussan [usu'

5. IAsgasaiugIuaslasas1amengvune (Infrastructural and regulatory and
legal)

N3lATIATIINUFIY WU NANWIAYN @157158yULnAR199 Wunstuv n1sused
A o C% L% ¥ = ¥ N = A ! 14 ]
enneanuazaIniariuale lasaiangsadeouniwnunis dadanulusdawazidiladng
I = v o w v a 4 LY 4 & Aaa
Wunildudadeddglunisdadulaidunamuvesinamu insiglassasieanugiunad
waluzfganIsaulaenseanalsenalags 9INN153AT18Yvea Coughlin etal.
(1991) lagndiagnensiinunamuuesdsusemelulsemaansgaiuinilugel 1981-1983
FanuI8allszuvvudan Nafstreduasunsamuliuin wazlassadaiugiuiuiing
lngnsssiaussinafidaiaw Tunatsanddelaidugiiinnudfgradassasisugiulun

oA o w 1 1 < v o o Ao 15

nenwinfldudrfyegnaunnde FOLnswluladudfytnawmuynusswmeneam

6. onTaNUAURUATIANUIENA (Foreign exchange rules)

gnsaniUdsuiuasnsendislssmatudnaiun1sandulaiiuamuee s
AeUsEna lagfagainamuainraInuaIesuluy Gsenuiiadesnmvesdnsuanuiey
a 1 1< v aa o Y o A A o £4 (Y
Runsrseninssimedudadendnavilvdnamuvianunseinilsla iwsienindns
wanwasudinuduniugeuriidnamulindidaduladiuiesainnisauindunu
Aanatauazdnanasiuld dnvludiuyganivemsngdud saruinluniigves
a i a o § v a a & vy O X A o = = o
Runsirsusemaenadiaranasililinnudsaingula ' lnevsil Weddsdsilslueuan

W = Aaa Y] Y ‘:4'
WU'J']UﬂaﬂV!uf\]gLaQUﬂqﬁaﬂnu@@ﬂlﬂsLUﬂﬁmmmﬁﬁqNNUN?usﬂaﬂamiqLLaﬂLﬂaﬂugﬂ

14 Ewe-Ghee Lim, International Monetary Fund, Determinants of, and the relation between, Foreign Direct

Investment and Growth: A Summeary of the Recent Literature p. 15.

15 Nor Aznin Abu Bakar, Siti Hadijah Che Mat, Mukaramah Harun, The Impact of Infrastructure on Foreign

Direct Investment: The case of Malaysia [Online], 2012. Available from: https://www.sciencedirect.com/science/

article/pii/S1877042812050975

1 g1y Tesizwuy, §Aassas ASiasey, Jadendavinadenisamulasanesnalulssmelne [eoulatl, 2559.

wnaafiu: file:///C:/Users/ACER/Downloads/74139-Article%20Text-176104-1-10-20170105.pdf
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wazAHIlaiy TN SRUTLLINAlAYATIAUTIIWIUETIIINAYU N15AIU
TussdvuunyAsdudiuniwesnnudunuludasuaniou Sdlulsswaniannudes
YosAiugIrdmadionuliuivenvesinamulunsndudnamudiladne !’

7. Qﬂaiiﬂmﬂmiﬁ’] (Trade barriers/openness)

QUATIANINNITAANARDNI TR ULAYATIVOIRUTENA LU AUNINE
nieiasssuioulunisdiean didn Feazinauinsodnasuiaeanisiduaidiwag
deeanludszwman idrunamu vindnisilaliiianisanaseg1andauindy uag
fanmundeunamsAiaavinglalaginauasiiinam ug e v gna1nuINg Wy
=~ o 1 a da a ¢ Y a
FalugussenIanegsnang nvwianatalulsema s8I IRRUINIWATEEAT
lusvgze1n®

aey mndadedugludssmalinumanandouilusglevisan1siagainany
Tidnamulaeasinelulsenali@megauluniunnsmsnenduasasdunisdaasunis
° = Y v oa a a a A ¢ = ]
Y11193115119018901Us Ul AaUsEdnS aneun dn15Anwrves IMF §anudn
n15uduInsn1sna SRl ludssman i daden ugud ui lia 1wy Tassasianugiu

a [ v

Lﬁaﬂiﬂ’]WW‘lx‘iLﬂi‘H‘iﬂ‘{l $5U1a seuunsdanisaeludsena wnsnsnisntsarliaiunsa

s

thanldlaegnaduiiaziinuss ol

2.5 Uszlagdvasnsiiansnisnisaing
a a ¢ NS v oo LN 3 ‘:1' & A o« ¢
dnsuazUszlorunienBuuaihunldegnaminzay azdunseslloNndulsslovi
agandmsun1shsgatnamu vnlussunadnidendnsuasUsslevinieniduinndinisl
Uselovdluniudug wsrzdunisieninnagliuselovinenigununisuilansowaun
seuunguaneliivsednsa sy viemusesuuAasedeanslulseiva 8anintunisia

avsuavUsvlovulunametuldinsamuannuasiinnududauiasni

7 Chonnikarn Aranyarat, The effect of Exchange Rate Volatility on foreign Direct Investment and Portfolio

Flows to Thailand [Online], 30 August 2021. Available from: https://www.bot.or.th/Thai/Segmentation/

Student/setthatat/DocLib_Settha ME 2554/M Doc Prize3 2554.pdf

'8 Ewe-Ghee Lim, International Monetary Fund, Determinants of, and the relation between, Foreign Direct

Investment and Growth: A Summary of the Recent Literature, p. 13.

¥ International Monetary Fund Washington, D.C., Options for low-income countries’ effective and efficient

use of Tax incentive for investment, p.11.
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gramnssuEudy wululsemadunsoUsemalefuauddsagioufsuunaninianisdums

[
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2.7 sunuuvesdnsuazuselevinense

ansuarUsvlevinmenidensiuvangdseian ngazdusgivdszianianisnluusiag
Uszinadainsliidnunamu fwanisasmulaenseanndielseina anaiedmuiUseimna
Tud1usi199 WU 11597907 nsed uliAANITWY Y W aAuduszdnsainves
parnneluuszna Wi Jafiguuuuissalul

2.7.1 nMsenLiun® (Tax Holiday)

Tudszmamdsiamn nseniumdluladfvaeadusuuuuildiunnniign Ineaed

Y = | < O | oA = P P = 9 v
nsgniunsluylssesiamilenaus 1 U vseauds 20 U viselinnsveneiiiuisoss F9lv
Usglemilagnssiuiansfidnasing (new firm) \unislilaedisvesiandiin vinlidegnaiin
amunivsgdniamlunisamulesuasunulidvseleviduianisuseian long-term
capital-intensive projects Fudufansiidnanamulaeiinsldiniesding wmalulad Fesies
Mszzaunu Whnnisaiioldussleninnuininis Wnaensdodufanisussaniig,

= o A & My ey A o a a
WA ugaiiszeziataniiun1sdu (Footloose) lalldogilaninilannisuazuaziudeuinig
anmdspunaasegianuasuld dwlugazsidufanisiiviidilslaga dunuen wu Aans
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gniunBnulisveriandnie wginiseniiundlussezianduianunedunisaauly
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diedugasseviiainiseniiunginazdrevsdnlilsemaduiiielrlausyloviainniseniiy

IS a a g.J/ (% 6’5 fav v a v =€ 1 o w
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nlugssseznamiaiu wwlddeadsmBauniitemunszernaiding1n Tnsfianisves
mMseniumSazeglulszmeiiedlszuunSiayana®

sl Mai3uldanmsns Tax Holiday 1aflenauansnaiuldlastuegfunisionsan
nioifeulvvesusazUseng uaglddussdui IMF Idndnfanssudunislduininig
Tax Holiday Aasi3umeulyu ludnasduiudlednisndnindu (production start) Yusnil
annsaviilsld Dusniidimlsazananmsaiduians Wewinlufsmsaualngduineg
vianuludusngfiiinisnandadeldaeannsamugeilidondonfwesdeduagn
S3YEIAURIININNT Tax holiday wazlunanwquszimainislaninsnisenariungduls
ffyeaalasizuiiunsldiasnsdindmfiwanaty wu Sulddusudldiulueygn usn

[
a =

Aleansnanindu Jusnndrilsiiedy Wudy wu Tulszwantawensuliuinsniseniy

U

MERuladAyaralalusiunNsKEnLaITesay 30 YsAUAINNvsNEANER 9T
(30% of production capacity) F9azi3ulduinsnisdiolaaiiuianisualaswasdnngs

a = = & cu a ! Ya o a o
nsuanLanssesay 30 Fududsylegdivianisuinnitnsizlaildesiunisaunseisd
AMIHAMAATURTY 1NN1TANEIENTAIUATIS UITU1RSA1S Tax Holiday 7kanm19iu

Tunmazussna® aadl

A1519% 2.1 Jusulgunnsnis Tax Holiday AiwandrsiululnagUseine

Muisnlgu1nsn1s Tax Holiday Uszine
1. TUNINAIVTBIANZL YU Tuusemaenaiies Aanisnansdludazlasunisenyiu
ANAIUSEN (The date of mduian 2 Ydusasaansisudadatunulreu

Incorporation or registration | 33

of the enterprise)

20 United Nations New York, 2018, Design and Assessment of Tax Incentive in Developing Countries p.20-

23

2 Thuronyi, V., International Monetary Fund,. Tax Law Design and Drafting: p. 5.
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A1519% 2.1 Jusuldunsnis Tax Holiday Auanansiululsazdseine (o)

Misuldurnsnis Tax Holiday

Uszine

2. MWNANAANANATUNIBLSY
ALHUNANTS (The date on
which production or

business commences)

ludsgmeduiiy azlasuniseniunluladfyana
Fuseusinsiuduianisludangled (commercial
operation) mnasey luiuan1sdnas wanalulad
BaNdLIs lwansdsesn tWusyeziian 10 T 1Wusu
uazdnsuAanIsTUIALNG (mega power project) Ay
IiunseniunmStulddfyaaaiilelddueyain oy
syeziian 15 U

ludszmAuIuisaed Aansnisnanazlasueniiunig
Guldtfyanalonaniaeildiunsuseudn
Tudsemaniade agldfueniundtulddfyanaile
Aan15:5 udma9n15nE e (production day) 18
seozaan 5 U dedfdwdndedosay 30 vadlasenis

= a o
Aansonanle

3, Yiififlsnsausn (The year
in which enterprise first

makes a profit)

lulszimawansa wavUssmaun@loile JeUAdnls
ASISNTUN AN ANIT AR NTUNITAOUT 98T N5

YA ULNATY

4. YMnansudenisiisaelan
ADILEAIATILIN (The year in
which enterprise first report

taxable income)

TudsginadunasUszinanoning laslulssine
wonsnazlesueniiundtuladfyaraduszesioa
aegn 10 3 1iielasennslisunisousiAnassieny
meldndusniifntuneluszesnm 6 97

TudsemalnelifansildsuenfunSGuldiayaaa

Budududiadsreleiuiuainnisusenauianig

22 A J Easson, Tax Incentives for Foreign Direct Investment [Online], 30 August 2021. Available from:

https://books.google.co.th/books?id=pte5y2rXc64C&pg=PA1388&\pg=PA138&dg=commencement+of+tax+holiday&
source=bl&ots=zsQ_8bZ6R8&sig=ACfU3U2nddyxtdexFnbHkdJrpdKumwWimQ&hl=en&sa=X&ved=2ahUKEwjym7LZ
opDoAhWZzE6NMBHY-kDx8Q6AEWDXoECAgQAQ#V=0nepage&g=commencement9%200f%20tax%20holiday&f=false
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ati19l5An1L 1msns Tax Holiday Swwildudiasinlimfnn1suandswaznisni
@ Bnitasunumeseldliannsadualdegnadaay wmagendumls feefeadenSld
Tngonalsifiosuenisiuuuiueuilisuiailigydesefuman@dnde vidooratudinl
ATUTIENINeUyTliasy vilidagduannsnis Tax Holiday lilagninanldudilulssine
W udvieluuszmneaudn OECD wasSuifeiausziuznionwimslildunsnisding
Tovamaziudsudumnnsnisduiifinnumnzaunin #af World Bank lénanlian

“Tax holidays are difficult to control as they encourage transfer pricing
within a company or corporate group to shift profits to the tax free business and
costs to the taxable ones. As a result, tax holidays have completely disappeared
from developed countries and are gradually being phased out in developing
countries” (World Bank 2011:55)%

v & LY a9 =~ LY ' a a
PIYLNEU "i]’]ﬂ{]"i]"\]EJ@WQﬂV]I@JI%ﬂ']ULLﬁ%ﬁT\]T\]EJ@WQS]LGUU UIUUWSWaQLﬂimﬂqiaQVlUIU
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NuselovusoUsewmaluaunigg 1wy an1satevennalulad A15979971U N1TaRaTUNRIUY
Tunuiseslenia Wusiu egelsinu luvnseselsemamasiauninazidunnsn smeng
Wn b onawnun s ldaunsanauIlas@s 1 an ugIue19 wusuassyUlan
nsauuAy lnegraduseanian viliAanmsdiuinsnismensunldegianniiuly waz
o § wae a o a ¢ 1 YA P oa gy
a1 linageafan1silinnumzatwasiinUseloviranisamula anvaialdaneuas
% A o a a ¢ 1% = v 9y 1o & ' G
Aunuiienisiidnsuazyselevinianiuaiunusuldegelidndu wu drldangain
n1saundendaliainnisiieniiuailydane n18vaeianissingg niealdaneain
N1IATIVEDU AUANAUA TaudsAtYTeaINNIsAaINMsUNUsEIanTalounson WuLiiely
Iasuuseleviiangn egnlsiniy wielinssmuingUszasdnfnwfidedliduiu@inuia
Tymiduiivszdndvesdniuazussloninen8iietuselivnzausionisfgalinie
nsasnulaensslulssine
ladvateniisanulusiisdsemanlainnisfnwsiusiudeyadsdymuesannsnis

v
IS

e Enlimngausionsauasunisamululssme daad

2 Joual otusiyns, dninulouieni® ana., dedaiusanisinwiies “Examining Thailand’s Tax Incentives

for Investment” [eaulatll, 2559. una' s aun: https://www.pier.or.th/wp-content/uploads/2016/02/workshop
2016 _Slides 3.2 Discussion Pan 24Feb2016.pdf
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1. Investment Incentive 1Iagtaw1zu1nsn15 Tax Holiday ﬁwaﬁaqmﬁams
Usznndsaaniluagnaunn wazlidldilulasedagylunsdaduladrunamuvesinasu
Usstnndu

InMsAnwIves World Bank lunsdivesinamuiinluamululssvasesiuau
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e Free Zone lutssinainisiuieusesay 98 azlidnunamumnliladnsuazuselowd

A199) 198 IMF laendegsuesfanisussinnnsuaniiodienn 1ou An158me ©3enanis

Siannsedind wienan1sAdn1sidussnudusiuiunin (Labor-intensive) sz uld
3 [ v 1 M va [ dgjl

wssudunan sunudey wazlilainisldmalulagvugenn

i

Aennil 31nn1sdsIanamulssani lulydiniiienisudnuazdeeansig

3

fuduidvsuarusglovimanSldlidutadeiilideaulatmnamu uagdminden
Y83 Aharoni 1966 lad15iatnamululssinaansgeiuinilaaiiudn “Tax exemption is
like dessert; it is good to have, but does not help very much if the meal is not there”?*
2. n3l¥ansuazuszlavinien1§Aegaianisszesdu (Footlloose
Investment) uazfiduiialilfsuansuazusslovinienid
nnmsfiluniazyszmamdaiaudosnsasgainamuliidunamululsema
JufnnseenuasnmsneadisiitegdlatinasuindunisudumaniSiiatu Gail
TuheiigaudideusazUssinadosnisudeduiioinnsanmuagsiliminnnsnsmsndin
Usuldegnalimnzay uasfagaiamsuisziamnniduluiieliAanadnsluszoznansy
u BntapsnsmenBuisssaniufgednamuldlunsussanians G sfesfinnsan
puanumnzannaziJulstlovdseussmminnniinisiasiiud uiutnasuiiosedig
Wwed waliladuasulviianisamued1ausiase 1neann1339eves Klemm and VanParys
2009 wu3nslaIATNIIN N U g afansf it 1A uszsed U (Footloose
Investment) a.dufiansiiagdefugnlaenisdadefanislvali elildsulsslovdann
wasmsnenSlusemasmalmidnafmdaniiviuazdsslovifinueddsuaugans 8n
ailslfig Tassmsfsseznaduuasdalddeviedunulunt siuduianisd vielu
vinsdionadndsianislueiuifldsumseniudufives uwifinmdavieduduians
39qegueniniiuil uensleumlslugsiansdldsuniseniundoinsdaduianis
Ussuamifeniu fimsudnmileudunnedns dalagianiz nslinnsns Tax Holiday LHusiuy
A79819 YU 1NN1TANYIVBY James Sebastian INUMIINIFEF15A LAANWIUTZINA
Sudelul a.m. 2000 Sguraldeniiunidernslifufanisiuifdmun uazdnamuldld
UsglevtinninasnisfenanlaglufansifvidnluaIemiloudunndsznislalourls

v
a

lUFausonluaiunnlasuniseniiun18uny 8nve IMF Aldnandeinsnis Tax holiday

28 Sebastian James, World Bank Group, Tax and Non-Tax Incentives and Investment: Evidence and Policy

Implication, p.26.
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Long-term Investment @ sl#Uselawifuianisiidmlsaeusidudniluians (profitable
firm) Faazimnzduianisserduitlidesfialddneannisamuiees wlfAanisdu
aui38n31 pack and go ﬁamiLﬁihmamuLﬁ@lﬂﬁ%’uﬁwﬁﬂiﬂ%ﬂmﬂfu LazaInTu
Aansdadnunamulussezenuazdosnsliiaiosdnsiemealuladlunisamu sasnis
Tax holiday WiladaasulvAnnisamu®
3. 179315 Tax Holiday lailéAenaRanisvunalg walulaBtuge wazhanis
3282812 (Anchor Investment)
wmsnsnsalutiaguiivanssuuuulnedueg funisianuiuldiuussian
Aan1s 49910 IMF Ifuuannsnisnen1eaag 18du 2 Ussian Tnsudanusingiuves
SUMUUADNTT Ae UTzlanuindie w1AsN1sN1anE7iisIng1uanannu (Cost-based tax
incentive) Bsaziiadostualdaelunisamu 1Wu nsvindnden msnnElusnsiim

'
1 I

Msiasin delgauszasdldunsanldseifetuiunu deihliAensamududiuim
1NN Usslanitaesie 1msn1sman@fiisingiusnanails (Profit-based tax incentive)
Junisansasni8fisadestuidulafisenden® wuu1msinis Tax holiday n1santiu
Guldeineg Gemnnsnistasilifsgadnamuiianseviiiilslaid wasaglidananu
mnladlésuussloniding e IMF Ifasulumenuienisiuinsnisieaesssinnun
UsulE1597 Tusnesnismend@iiisngrunandilsduasivssansamdoslunisdaasuls
AansawuiUssudisuiuiasnisiiandlddrsvesiunuidosanldannsasiinlsldvde
finlstes™

1N15ANEBI1U89 World Bank wua1luf an1s Capital-Intensive Investment
videmsamuiiinisldindesing gunsaififimaluladgeuagliniunisldisanu azlianansa
virlsleludusnlnededldszeznamarsdlundsanni udnduians vilwuinsnig
Tax holiday wisnzfufanisuszwnn Start-up nieRanisivmlslaaeundusng Wedy
duduAants FohliAnnsuatidnsuazyssloviiidunsdaaiunisamudug dadu

N5 UATUNITAINUNINATY UT8NLT8NI1 Investment link 58 performance-based

* International Monetary Fund Washington, D.C., Options for low-income countries’ effective and efficient

use of Tax incentive for investment, p.20-23 [Online], October 2015, Available from: https://www.

imf.org/external/np/g20/pdf/101515.pdf

* International Monetary Fund Washington, D.C., Options for low-income countries’ effective and efficient

use of Tax incentive for investment, p.20.
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incentives 14U 11M3N151AIARNIETLTTUNTAMNU (INvestment tax credit) 11AFN15Wn
AraangauaINN1TaIU (Investment allowance) 11A5N15WnANA0LI1A1 (Accelerated
depreciation)’” 8n¥isarnsuidenes UNIDO U a.a. 2011 Tufansfidosnisdunasmuly
Useinensa 1wy Aan1sfidesldninenssssund (resource seeking) Aansfiseanisidnga
a7 (market-seeking) Aan1s7iiieadasiudunsndsmnag wu welulad Jansnismiend
fuilnatiosanndeantsmvant Snvadumafiusuinamunaninmsdudils Ssluniy
ifu annsFsuiisuansniamenigues IMF Ifasuananfiiiusmudnlud sz
LU FuiithuInsn1s Tax holiday uusuldiinalnensaefansnsnaniiiodsennuay
G’T‘unumbﬁ LL@B@J'Wliﬂ’I’i’SuG] LU Investment allowances Tax credit %13 ® Accelerated
depreciation LHufuimszanasnIsiina1tuAsdadlaenssiunsamulssa Capital
investment WwisgAansUssniaedalddisnnyuannuazlidilslurusnegud uas
NSl carry forward Namm/qlul@]%

4. wnsn1snenBluldidudadenanTunisisaanisasnuaindredsene
Tnensq

%U2897U The United Nations Industrial Development Organization TA57UsM
Y83R9N15171 7,000 AN5LUUIENALIULBNENIUTHANINEATNTTY LUTlBIus NITHEN N3
feadsuianiauinis dsldihmsasunmdsiadeddglunsdnduladiunamu wagd
dioafimaudly wasuudas lnsnesimsvaniStueglududuil 11 9n 12 Sudu Tnedud
189 11 1¢un anufuasmaasegia anufuamianisdes dunuingdv nain
Aeluszina Aulusdlavaangring AUEINITATOITINUY AT NUTINUY AMAINTTA
ANAINTTAvRIR IAMluseina auSdynisendialsema dnsuazyselovinians
natanisaseon Lududuaavine Fannindesar 90 SsazaadrunuseAuAanisusilad
INTNITNWNANG LﬁmmﬂahuimjLLé’a%hJﬁquﬁamiﬂizLmnmimﬁmLﬁaﬁqaaﬂmamfﬂ”
wazUsznoufumssluted 1 deinamuluvssmanldiumsdnanidosas 70 Ssaadun

amuudlifiuasnisneniBuazidutaderineglunisdnduladiunamu

? Sebastian James, World Bank Group, Tax and Non-Tax Incentives and Investment: Fvidence and Polic

Implication, p.31-32.

% Victor Thuronyi, ed., International Monetary Fund, Tax L aw Design and Drafting [Online], 1998. Available

from: https://www.imf.org/external/pubs/nft/1998/tlaw/eng/ch23.pdf

* International Monetary Fund Washington, D.C., Options for low-income countries’ effective and efficient

use of Tax incentive for investment, p.11-12.
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TuduseslasuniseniiunSiulddfyana wazadldaeiiinainnisiadouniaasugis
N3350 ybiselasilua nisuimsdnnisidienidugua wu nmsiuduiielladns
Usglewil nsldanend® nsnsrvaeudeyavesianisfionaunUadeya Jadidudiuwauuin
a v A a & a o & ' ca Yo U A o &

wazdlanlgaeniindueeziiuauanlu wazuinninUselevdnlasunauaunn vistdann
N15AN®I98Y Investment Climate Advisory Tuuseinasiunn Usemadise nuinselaves
Uszmaunnnimmilsluaiumualudunisiiansuazusslovunient® dslunnuduadedu
o & i Y v X Aa A oo Y a a o«
Jdusonisiauilasiasianugiuniinalussezaniuinndt snadunaliiinnisbadoulu
aunsndiielinsaiudeuluvewinsnisnienn® msznsamuludunsndviamalulagasd
nsvinALEaNsIAN fanseugIunE™

2.7.2 nMsaandaunazn1asanRunllunisamu (Investment allowance and
credits)

Tngun@ludsziweanaluuds uenainnislduinsniseniiuniguda sgurandeld
WmsININsaavgouunidlunisamu saufaniseanwuuluguiuuveINIsinaLdoume
= ' l <) a vl o a )= ] a
Fansanndeuitdlunisamuazidunisangiuiulanaziiuidentd dalunmsesinnig
MBasdun1sandning Fazanniszvesinamu Inegeuszasdvenslduinsnisingu
nldlunsamuuaziasanazdiunldlufansussianineddinsednsuazinalulag tugs
(Capital investment) #30lufan15UszLAMITBLAZNAILY LINNIIAINITUIZLANAIANITHES

A Ao o a AN oA ° A v
niendnisamulusresduardonlduinsmseniiun® einnisdinalulagidnun

o a a A ) & a a1 v = o o a o
Alun1IuseInIeednsiuilsangs daldangluneuwsninn FamsldumsnisinEunlely

30 Sebastian James, World Bank Group, Tax and Non-Tax Incentives and Investment: Evidence and Polic

Implication, p.4-5.
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2.7.3 Tax credit account
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2.7.4 MsandnsinEilauana (Reduced corporate income tax rate)
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2.7.5 msenuavianuluintuliely (Loss carry forwards)

Tudsemedisguadufusammsdfyanadiinazldnalng 2 usznislunaiely
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TnsunAazeglurieszezinen 3 fe 5 3 Famungduinasuluansilulusnguianulae
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nindaugadialtanvadugisnsn wagRansiinanamulusseven

31 United Nations New York 2018, Design and Assessment of Tax Incentive in Developing Countries, p.25.

%2 1bid., p.26.

33 Revenue, Irish Tax and Customs, Notes for Guidance-Taxes Consolidation Act 1997 and Finance Act

2020 edition, Part 2 Charge to Tax [Online], 2020. Available from: https://www.revenue.ie/en/tax-professionals/

documents/notes-for-guidance/tca/part02.pdf
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2.7.6 maandasnBvaaiuilunanianonilodisnelugeiisuszina (Reduced
taxes on dividends and interest paid abroad)

Unfudrinafgurassdaiunidanituiiunadesas 10 lasn1swnns w g
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treatment of long-term capital gains)
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TunaneUsemedisguadelifivssfudsauuadioradunissdotnanu Tasany
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Useina druusemalunavglsunislduinsnis Tax Holiday iiesseeas 75 wagUseine

* United Nation Conference on trade and development Geneva, Tax incentives and Foreign Direct

Investment, p.20-22.
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% United Nations New York 2018, Design and Assessment of Tax Incentive in Developing Countries
[Online], 2018. Available from: https://www.un.org/esa/ffd/wp-content/uploads/2018/02/tax-incentives_eng.pdf
6 Mena-OECD Investment Programme, Tax Incentive for Investment-A Global Perspective: experiences in

MENA and non-MENA Countries, p.7.
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eng.cam.ac.uk/uploads/Research/CIG/DefiningHVM.pdf

104 viora Prenaj, Hysen ISMAJLI, Definition of Enterprise in the European Union, Western Balkans and

Kosovo [Online], 2018. Available from: https://sciendo.com/abstract/journals/bjreecm/6/1/article-p62.xml
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Uiuw e ladou wum3 9190 aanvidoudassluld w.a. 2556 nuaanvidou
659,000,000 U1 FduawWuU 13,441 1w lasunisnisduasunisasmulunuin vuds

oA Wel 2558 § mlsuiavu () dausizudiiufan1snsdl

U (w.e.) quils (vanu)
2556 -164,302,850.00
2557 -821,446,085.00
2558 -1,029,690,241.00
2559 -443,159,333.00
2560 -1,496,060,099.00
2561 -4,634,188,898.00
2562 -3,896,014,055.00

a v a [ 1 € o w = v o = =
UM e Geaian ues 3eev i ameideudnaslul w.a. 2556 yuannsideu
255,000,000.00 U1 3uaenu 5,326 a1uun lasunisnisdaasunisasnuluviag

Yudee1n1el el 2558 § Mlsvinnu @s)'® Aswsisudliuianiseieil

U (w.a.) qurials (wavu)
2557 -48,788,508.54
2558 -161,623,463.28
2559 -308,130,326.70
2560 -565,191,277.80
2561 -1,698,766,523.18
2562 -1,731,750,118.13
2563 -2,141,583,575.63

19 AsuiawIgsianisA nsensimdivd Jeyatiivana U3En ng ladeu wunis 91dn [eeulal], 28 Fwnay
2564.uMaTivn: https://datawarehouse.dbd.go.th/fin/profitloss/5/0105556101905

1% fsuiaw1gsAaNIsAT nsznsaendied Jeyadfunna uswm ne JTesdn uwes weav 9ada [eeulaill, 28

FaVAN 2564, WAaTi: https://datawarehouse.dbd.go.th/company/profile/5/0105556100551
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<

USYN WAN 0udT lulaiay 91in yuaavezideu 1,860,000,000.00 UM HEuamY

3,551 a1uum lsunisnisdaasunisasmulunuin Bio-Butanediol wilol 2558 & fils

(%
Y

AU (@n3)'" fusiuanlufanisaall

U (w.e.) quils (v1anw)
2557 -157,457,630.00
2558 -346,314,322.00
2559 -120,613,515.00
2560 -199,496,570.00
2561 -490,598,098.00
2562 -79,557,639.00
2563 -12,522,428.00

[

U3em anld sed (euaud) 91Am yuaanzley 1,200,000,000.00 UM JR¥uau

1,200 a1uum tasunsnisduasumsamuluving wesuedoudl Wed 2558 1 flsuieanu

(@n)'* fawssuaiunanisaadl

U (w.a.) qufils (vanu)
2557 -451,255.86
2558 -895,458.99
2559 -27,545,235.66
2560 -119,594,608.40
2561 89,145,583.27
2562 -111,537,043.66
2563 -288,706,655.54

197 psuinngsianisdi nsgnsrengivd Jeyalfiyana vin 7 W0udd lulaway 91iia [peulail], 28 Funau

2564. unasiian: https://datawarehouse.dbd.go.th/fin/profitloss/5/0105554045269

1% AsuRwuIgIAANITAT Nsensaamiled Jeyalfuana uiwn a1ld diad (nsuaud) 91da [eaulad], 28

FaVAN 2564, WAaTi: https://datawarehouse.dbd.go.th/fin/balancesheet/5/0205557030997
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U quuusy Bumesiutuiua (Usswalne) 911a yuaangideu 1,945,000,000.00

U Jduaamu 1,000 auumdull lsunisnisduasunisasmulunuin Judiugunsal

Insauuirudmsussuulowiiuas el 2558 & Alsvianu (gnd)'” dausisurniiu

AANIAIN

U (w.a.) qurials (avu)
2558 -498,743.00
2559 13,946,828.00
2560 -21,264,354.00
2561 -305,889,673.00
2562 -2,021,961,121.00

U3Em mu orensle ns aesa (Uszindlve) 97dn yuaaveileu 380,000,000.00

U Si3uaeu 1,130 S1uumduld lasunisnisdaasunisasmuluvuin wdaduly

dunseninlinieese Wel 2558 1 finlsvianu (gs

U (w.a.) qufils (vanu)
2558 -6,110,860.00
2559 -60,078,498.00
2560 -251,870,176.00
2561 -268,209,668.00
2562 -192,173,360.00
2563 -210,719,424.68
2564 -686,403,567.86

1 Asuiwugsianisin nsensrewdied Jeyadiyana USun guiudy Suwesuduwua Useindlny) 9110

[eaularl], 28 AanAw 2564. WiATiv: https://datawarehouse.dbd.go.th/fin/profitloss/5/0135558002939

10 Asuwungsianisan nsensenided, dayalfyana uiEn wiy tevetile s aada (Ussndlne) 91in

[ooulail], 28 &snAu 2564. WiaTi: https://datawarehouse.dbd.go.th/fin/profitloss/5/0105557084613
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4.2.1 fansvasinsvidhanamuduianisusznnldusenu (Labor-intensive)

[ o
wWuuuuIn

=4 A o N a vaa o Moo a Y a

Fanund 2 Ygmvesnsniseniiundtulaiiyeraluldladaasuliiinng
asulufamsndedinsldmalulagvuas n15lda3eedns (capital-intensive investment)
\eannlugrasnaziialddneannisamugs ldiimlslugiasn udasiinasdefanisuszian
d990n 9AANMNTIUNITNAAUIZNN Labor-intensive industries W A1pBldnvsetind dwe
Fadugnamnssutuiu wazdialdareanduyudes viailslads wulsuudue
Lddndudesldussuinuegs dulu winsniseniun8lduldifynna Fududniuas
Uselgwiussianiiifieidesdunils (Profit-based tax intensive) sinasiananisuszian

AINa1ININ Ysenaudunmsfinyinisasmuestnasmusnsalulssmealveludagduiuniy
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11338 KKP Research veafesauiAusnsldnutamlulsenalnedannndeaiudlymid
wuluund 2 laga1nn1sidenudinia 25 Dinunimsamululszimalveazeylungy
resource-based manufacture wagidugnavnssuildinaluladvuinnans Tdussuinee
1 AT ua M wATTNYEgs inseglugagmannngsy 3.0 e
doidunsuaedlaldldimeluladdugs Tneiuuimanndt imseaningdunisads
Fudan Usznou Wudu Tnslugnamnssufildinaluladdugaiuinisiauda ndnie
thamuailvgidimnamululsemalnsdnlvajifuiansdidnnsednd ddugpamnssu
didnvnsedndesiiuniswdnifierfiuteya Hard disk drive uslutiagtuldinisusuiasuld
\Jun1sudn Semiconductor Fsthanudnasninlvunazlumalulad 56 Faiulsifinngi
Hard disk drive 11l4udn ionsdvessosudlulihdizudiunumdunuinsudnsooud
wuusssumdinsudatulutssmalne Seluounanaerilvsemalneliasaudaduiu
Ussiaiitouthuu Feauaild uaziinaliAnniserasfimaasugia
Snvis anUssaniamsTidanamumud oyanuadnisasquludssimdlne (FDI)

1041119199 AAB ureitTunsanasunITauluund 31 Faued we. 2558 893 wa.
2563 wnUseuifisuiaszinuintaedilngudananisvesnendiduverisunsduasy
msawmuiouriomnagiinandngog 3 Ussanviitu léun

1) vnauinisuazarsisaulae lagAamsiinvaziduianisndanulai vie
ndsniloth Aansaduayumsfiuagnisamu Aansvudsmade Wudu

2) mnae edldlifwazdidnnsednd WuRanisudavaealn ndndudu

Y]

wsadldlnii Avnisliusnismaluladfdna usnmsssuugenauaT 1y n1seenkuUNITyY

Andtasyutmenduag Wudu
3) mnanAnfaslany wiesdnsuazgunsaiouds Wumskanlanzsamttudy
Tonz wAnTud LU ILY WAmATesdnT gURsaivDTudIusnaY Wudy
MnTaumnafidurediiumsdnaiunisamuinniigatuaeandesiuianisves
srsmAtidrnamululsemalnemniian deieaaududuanis dldldmeluladdugs
(capital-intensive investment) Wunsuanduiiugiu waluladnseglugagnamnsy 3.0
wardniataudiaeifomafisuiufesazudmnamuiuinniuanlud we. 2558 ussznn
AanisnduldireUdsusdadiuanisanaumundasdu §easfufanisnianisnansige

v a a s a = (3 = = ! & 1 Y a 1
NP UBLanNoInd N1sNaMAIBIBUA LATaalY il FUAIUYTUYUNF ) ASIAUINISAIU

UL ypdl 3, u. 58-59.
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favia Alallddedddsroznanlunisdidumsunfannsaviilsldfeusidu wesdufomsd
lildmealulafdugs ifissudtiiesdnadunuandudiusinag viensindounsleaead 7
LilddnsdanamuusrduaiiliAnnsamulunindaussoyanudediile Tuvagiifanis
firoddinaluladtugs svognamils wu Aansuinmsmadeunsingmans Aan1sUssny
ns3evTeimun TuudasUfidesunnlidfs 20 1asan1s waznsmumaluladuazuinngsy
uUTUsEIANAan1IsaINUsEnd 2/2557 launfian1swaiul Biotechnology hagfianis
Nanotechnology saufuluusasdiideedusiu Inodaudd w.a. 2558 luilasinnsias 2
w.e. 2559 Ldfilasanisiagiduniu'™ w.a.2560 4 6 lasens'™ wa. 2561 4 3 lasanis'®
W 2562 7 2 Tassms™™® w.ei. 2563 1§ 2 Tasams'’ 9nadifnistuverdanasuvesneni
fRamsfiFeamadamululssmaneldmsduaiunisamulunnendng WuRanisnia
nsudslugmavingsy Fudruesens ndeddluii wu wiessuenna sosud uazRanis
u3nsuazasisayUlaanlaldfianisinunsideuasimunsigg Wy Aansidonagimun
AaN1sUINIsNRAEEUNNTINENAIEns wisRan smaluladdinin wirzdufanisaunisudn
sl visnmafisenieUssve sailuanusiaudaianisitowssimundaiing 1l
Trafuagldunisentun@iuldfiyeeagsan 8 9 uasbslunirdumnidufanisiam
waluladidmnsudiagldsunisendun@iulddfyaeauninduludn uianaddng
amundunuInddnnugduvediunisdaaiiiosunn Weuivuleuiemsniiun@Eule
dfuanaiiliszos nanndudseenuuuniiieduasufianisussandanaalfidunamu
aonndesfuianisiidyanfunugdlvgifuianisdsnuliii ndedudiugiuoud

I3 A v & U W = Nt Yy oA a s
soaud lnguseinagUuidiunamuiududunidunnindadiievensgiunisuaneueus

HZEadnanuanenssunisdaaiunisamuy, n15veiunisduaiunisamugns wendssianianistas Unsiau-

Sunaw 2558 [seulail], 16 nsngIAL 2564. Wnaafian: https://ipstat.boi.go.th/pubrpt/rep0604gtrsubactresult.php

12 drifnanuauenssunsduasunisamy, Msuesumsduaiunisamugns uendssanianiseay unsiau-

Sunaw 2559 [seulail], 16 nsngIAL 2564. Wnaafian: https://ipstat.boi.go.th/pubrpt/rep0604gtrsubactresult.php

1% dfnnuauenssunsduasunisamy, Msuesunsduasunisamugns uendssanianiseay unsiau-

Suaau 2560 [eoulatll, 16 nINNIAL 2564. WiaTi: https://ipstat.boi.go.th/pubrpt/rep0604qtrsubactresult.php

12 difnauangnssunsduauniamuy, nsueiunsduaiunisamugns wendssanianiseay ungias-

Suau 2561 [eoulatl, 16 nINNIAL 2564. WiaTi: https://ipstat.boi.go.th/pubrpt/rep0604qtrsubactresult.php

16 frifnauamgnssunsduasuniamy, nsueiunsduaiunisamugns uendssanianiseay Ungias-
Sunaw 2562 [paulatl], 16 nsnIAY 2564. unasTiNN: https:/ipstat.boi.go.th/pubrpt/rep0604qtrsubactresult.php

U dhinnuaugnIsunsduaiuniiadmu, n1sueiunsduaiunsamugns endssanianisiay ungias-

Suau 2563 [poulatll, 16 nINNIAL 2564. WiaTi: https://ipstat.boi.go.th/pubrpt/rep0604qtrsubactresult.php
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Yosunisduasunsamu uldeundsluds 6 YAdeldlemnandniidrsvfdunasmu 8nns
ludruvesfamsndiinnieluszeziian 6 Ydeundazannannlasinisvengiioundy uay
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Uselogisiodnasyuuasduaiunisasmu 138037 Investment-linked %38 performance-

18 L9 ya1mSNISAISLASAMAIEY NISHAAIAANE DY NITHNAILE BUTIAT

based incentive
msennavanuazanluinludsiely msizAansitdunasuludunsndssozenn audl
Aldansanduning uazandousimvemingduilfidunulunisdiduianis wielu
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fls msthwavanuazauluvinesnidlediilsiaiuselovtagann
Nneduinanstiiuingramnssuinglutlagiusslalifmumasumaluladiy
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118Sepastian James, World Bank Group, Incentives and Investments: Evidence and Policy Implications

p.35-37.
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2 puianssuszidounsugiaiiavniansduesn, gaainnssusada [eeuladl. unaedun:

https://www.eeci.or.th/focused-industries/#3nNITUNSINYAT/ [21 WeARNIEY 2564].
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2. idedldlniuazdidnvsefing Aaniswanvaealvuuy LED
Aansuanduaauas odld i 1wy nan
1A3 89USUBINA w2995 tn N, Polished
glass disk for Hard disk drive LﬁaLﬁU%}ayja
S5 o data storage devices 8, Unsal
WIBANIUTT LHIAIUANINTBIANVTBTng
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Aavia A ANTIW AU Enterprise software %30

Digital content Aan1slAuIn1snalulad

Aavia?!
nswnng AaNsuanAIatlownng Qellownme'?
Ulnsiadiuaziadlsin Aansudsndldugivsonedwesidudng

AOFIWINAN > AANISHNANLENTAU d156A
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seuudnludhuasiueaud NISNAMLAST BITNT NINITOBNLUUNY

AFnssut?

121 fgeprnusaniion1sasnusiisszme, :189unzn1sasuanaseelulszmelne adusel 2563
eoulai], w1 13-14, 15 ngAd n8u 2564. WA 9717 https//www.boi.go.th/upload/content/2563_6082adch
538c1.pdf

122 npspnusiuiienisamusinslseine, adfinisamulaensanind1ausema sienauazant 2561 (WNs1AY-
$uraw) [eaulail, 15 wyAdnieu 2564, WiaTiu: https://www.boi.go.th/upload/content/Download%20File_5c611d

0081156.pdf
12 peaarutiuiienisasusiisseing, aiinisamulaensinineialssng seieuasautl 2561 (Un3Au-

FuAw).
126 FinUANENITUNITANATUNITAMN Y, L1ATN1TELATUNITAY QAAINNTTUY U UAKAL TEUUS N TR

leauladl, 15w QAT NIEY 2564, LNA 3 ETRE https://www.boi.go.th/upload/content/Automation%20Robotics%2
0for%20Automach9%202018 5acdbb5002052.pdf



94

M139 4.11 wansUssinvvesiamsiinanamulugaamnssudiming (de)

U A29819NANT

21N1AYIY ANSVYUAINIDINA NINITHANTUAIULAY
aglnadnsuaINIAeIU NANISHANYIIAD
91NIAYIU NANISHNARYIINABADNDINA

gl

N a A o o v s A g w
walulagyinn Nan1579ouagdsulsawug Won 14
walwladdaa1n’® uSn1snageunig

INYIANEAT LYUANTIDILATIZINATLAT WUS

WY YudIun199)

wwsadldlnduazdidnnsating Aan1suanTud1uLAI oGl Aan1suEn
naoaly LED fan1suan Electro-Magnetic

Product seafivtoya'®

v

eULUALAZTUA I HANENTALUR 8NTOUTIYNUALAINITHES

TUAIUYIUNINUY 1YY 8198DIAUUTYN LN

v

" Qaauilsiy'?

12 paautiuiientsasusiislseing, aiinisanulaensinindialssng sieiieuasautl 2559 (UN5AL-

Furew) [eoulati], 15 wgATnou 2564. Wiadiun:httpsy/www.boi.go.th/upload/content/SummaryFDI2016_5b7a95
4049aec.pdf

126 npgpnusiniienisamusinssene, aifinisamulaensanind1auseme siemaudeant 2561 (UN1AY-
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196 MIDA, Malaysia Investment in the Services Sector, Tax incentive p.15 [Online], 30 tu¥18U 2564,
Available from: https://www.mida.gov.my/wp-content/uploads/2021/04/BOOKLET-1-GENERAL-POLICIES-FACILITIES
-AND-GUIDELINES.pdf
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147 The World Bank, GDP (current US$) [Online], 2021. Available from https://data.worldbank.org/
indicator/NY.GDP.MKTP.CD
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198 OECD, OECD R&D tax Incentive database [Online], 2020. Available from: http://www.oecd.org/sti/rd-
tax-stats-database.pdf
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199 Federal Public Services Finance, Tax Incentives for Research and Development and Innovation [Online],

2020. Available from: https://finances.belgium.be/sites/default/files/downloads/704-brochure-RD-TaxIncentives-
2020-en.pdf

130 Federal Planning Bureau, Tax incentives for Business R&D in Belgium, page 19
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152 Michel Dumont, Federal Planning Bureau, Tax incentive for business R&D in Belgium [Online], 2019.

Available from: https://www.plan.be/uploaded/documents/201905070904440.WP 1904 11894.pdf
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153 Michel Dumont, Federal Planning Bureau, Tax incentive for business R&D in Belgium [Online], 2019.

Available from: https://www.plan.be/uploaded/documents/201905070904440.WP 1904 11894.pdf

¥ Tibor Harnappi, OECD, Loss carryover provision: Measuring effects on tax symmetry and automatic

stabilization, p.15 [Online], 9 September 2021. Available from: https://www.oecd-ilibrary.org/docserver/bfbcd0db-
en.pdf?expires=16360167458&id=id&accname=guest&checksum=9DB43CCDI7F7ADCF95B2B52E228A6C8D
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funuuazinauiumlslawies 5 Tgeuldaunsoinlivuauasliinussloviusieensle
5.1.2 Apsznifeuiiuninsnimnenigseninteusemalasiaunuasusemelne
UszinalofuaudldfiuinsnimumSifiedsaiuuazisgainasuadiendady
Ussimawaioy uazifudsemaaundn OECD saufu lnodisnsadtulsdayanaiidoudng
slaglutfagiusnindiiulddfyanavosssndlesuauddesosay 12.5 windu sl
\ea1niguravesuszimalosuauslatinunnsnig Patent Box mungu EU naadeily
vanunasiiUsslovifuiansniavstantu snmnSRuldifyanamiuusdmidiiuns
Aerdostuavivasiu vieluidwedvithniofgainamuliinsfnduuinnsslig
Tneuszinalesuaudlafisansafdviiiquamadrunamuludssmade drfnaunsimun
M199118M@19N 358 (Industrial Development Agency: IDA) Fednsemeldwszsra g
NSAAILIEAEI1%NTIH (Industrial Development Act 1986-2019) csﬁ’ﬂl,ﬁum'iquasiﬁvﬁwm
aanuluUszing LazeenuInINIIANTAUATUA 1997 1A 8278 Tnsn u IDA Ireland

1 a

= ] P | | v Aa Y v v a
zwusianseaniulssinnenag dedrulug asyaduluifanismesunseddinalulag

[
v v YA v =

UG MToAURITARITELANBINININITNIAErEN g negadulunfanisuseianidouas

Y

W flosnassnuveuwaifeinsfne inszidulsznniansiidesddmalulagvugs
wazRuauIIuIunIntunsaiiung Jaussmalosuaudlaiuinsnismianiiodeasy

AansUsTINITewaz Ll (R&D) Wisuwisunuusewmalng aadl

1. wmsmsenriunigRuladfuana (Tax Holiday) a1nn1s@nendseing

9

lasuaudlufininsniseniiumdluladiyana willaudulssmeuadsy saudn15eniy
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AnszmUseuiisunuusemdlng

VY aa =]

Ussinalesuaualufiuninsniseniiunslulafdfyaramiliouiulssineua
Feoulumsdnasumsasulufamsitouasiamutedidla fafuvssmanmuudwiaes
Usina unneneannsaeasunisamululsemalne lagazgaiusnasniseniumssula
ddyanaduinsmsmdnlunisdsasunisamulaganiz Aansimamuluszezen
T waluladdugs agdlsfnmandamiiiad uluussndlngainnisisansniseniu

a \'Lilqa = a a

aBdulsdRyaeaulddulildduaduliinmsamuogiedivssansamuaslugaineudas
Fegaiesiamsiidnamulussesdu gramnssutredu lddnmsldmaluladdugauay
Ldlihanudindenesludsemaldusognsla
2) unsn1sinAtanngau (Deduction) 11RIN1TNAIAANEBUTDIUTLLNA

losuaunaglinuianisusstnnusngduneley inarianisuseinyidolasiaul @1use
wusladu 3 Ussam laun

2.1 Knowledge Development Box (KDB)

1IMINITNNNE Knowledge Development Box Usginelasiuauniaiimn
91n3ULUUTes OECD luidosawminddumsdiyn Wesmnguuuudsnanduduius iy
eTeintunnmMITowariavesUsame asnsdenantuldisuthaldadausnlu
Finance Act 2015 (Jun1sliansuazusslominanSlaenisanisfidndninasiduluny

sa o

KDB # aganunsavinduiilsaumdninaeiidmunalilafesas 50 Faevinlin8gnanvun

A ] L4

waeliesioaz 6.25"° lngdeadun18iinanumlsnunannsnddunadaymilaun
a a o a a ‘Q‘ 2 L2 3 [ &a a =3 a gj Y
anduns dvandnisarugendus waznsudaunnalgalufanisvuiaan envsldlanu
AaN1SAANAUNISN 8N UNSITekasalul (R&D) AelATe1un1uuIfmsT 766 Taxes
Consolidation Act 1997 (TCA 1997)*°°

2.2 41ASN15AARY DUNTEYBININIT Start-up (Tax relief for new

start-up companies)

155 Revenue Irish Tax and Customs, Knowledge Development Box (KDB) [Online], 2019. Available from:

https://www.revenue.ie/en/companies-and-charities/reliefs-and-exemptions/knowledge-development-box-
kdb/index.aspx
156 Section 766 of Taxes Consolidation Act (TCA) (Number 39 of 1997) “research and development

activities” g3gaziBeaiUANNNIANLIN ., T 165
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Uszmalasuausiatinnsnisdaasufanisiiasusndunis daduldany

va

Wiz31vUYa A Tax Consolidation Act 1997 u1ms1 486C*" TasazludnsUszlawiinig
nBRuldRyaratuAans Startup Tuszezian 3 Yusnvesiansiifinistens (Trading)
Tnssniuiuldfideadonddfyanadwnainnsdorslntuasduldainnissiming
Aunswdliudufionistonelml vlnSduldaayanafsdendennnstensduanag
23 u1asn15aang autIuasnulunswdduladaaau (Capital
allowances for intangible assets)
Usewmalasuaudladuinsnisaangowunulunsnddulidddinulaed
FngusrasAliiuansiififediednvaziiennsasmu (Capital expenditure) Tum3weaulsi

fmu (Intangible assets) Won1swidlae Felanviuaraninusilasioulunnge Auld Taxes

£
Yo

Consolidation Act 1997 (TCA 1997) asulsdail

n1snaamgaumunInINIsHIzAInAINMbsvIanursoRulalusey

v ado

svegnaUIdneualasAnAndauvasnswdunluisinul lngazaiunsarnlasesay 12.5

dmiuindeadnsuarludnifesas 4 1Juszezinan 25 Ydmivdsugnaiagnamnssn'™
og9lsfiny Aansilduasnsidaasadonldinasinaldsesuaudiuiuey (fixed
write-down) uszeziaan 15 U Tnsuvadudnsdevas 7 vesaildseiiiatunedidu
szovia 14 U warlulanihedudesas 2 vesilddeiiniululasiine

Aan1s8ug Tiendos (Relevant activities) wanainniweauludsmud
sl iuddesufafanisniuanas 291AG)™ Fuazdosdisiunisegliinandudunis
vaevauevasianslaudaldidu 2 Ussans Tiud Usznisusn Aamstuasdesiinisusms
s visensldindesdenflunsndaulifihmdmsunsanndeuiinty Tudszns

1 [y L3

Na099¢A DI N1SVILAUAILALUSNISTIVNAUAAIYBINT NI FUUUNLNINT Y U3 ON15YINLSA

Y

=

duAmseuinisdyaaiuintuainnisidnswddu Jandrviedufanisludnvasi

157 Section 486C of Taxes Consolidation Act (TCA) (Number 39 of 1997) qiﬂaamﬁamﬁmﬁmﬁmﬂwmﬂ .,
N 164

158 Revenue Irish Tax and Customs, Capital allowance for intangible assets, Corporate Tax [Online],

2021.Available from: https://www.revenue.ie/en/tax-professionals/tdm/income-tax-capital-gains-tax-corporation-
tax/part-09/09-02-05.pdf
1% Section 291 A(5) of Taxes Consolidation Act (TCA) (Number 39 of 1997) ggagtduafianfuiinianuan

f., M1 164
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N5anngauaLNaNNLIULAYDIAANITVNTY karludIuN A UIINIUIUT anure aule by
soUsTEzavnazenyen (carry forward) laluseudnaly®

AnszilSauiisunuysewmealng

Uszinelesuausuuiisuuuunisinanaangeudunnnsnmiangndndau
avduavUsvlorumenemingidesiunisanaldinevesnuu Saasunuiadanumngay

[y

a a v v aY a ] Y] 1a o |y
vArnsinunamuluszesen wagldinalulagiugs dyarias mszdalidnnlsegue

[
Y

Aatuannsniunlddaasulinuianismisaunsnddunielyan 1wy 11nsn1snens

v o

Knowledge Development Box aganunsanidunlslasesay 50 lufanisiinmasaidunis
Ql' v fa a d' o w o a a a o [y = 1
Weamsnddunslyginazfanisiinmasaniunisfianisidouaziaun (R&D) wisanngau
Ruawulunsndduliidaulaglinuianisiifisieasainnisaanulagnss Jadunisin
1195015N19NNBUN T ATINUUTLLANAAINIT FIANANAUUTENA NN TUINTNITHAAD
| a a Yaa v ] PO v A a I
anngaun1Biulalfuprasesas 50 1ussuznan 5 U Wedugassesiateniundnule
aa & vaw & 1 & P va 1 X ~
TaypratugIdeiuindunsinalinansusean Footloose WUAUIINTY 104310
WWULIRIN1SN LA UANISI NS AR 9l arazandnIIN1BLY195 282181 LNt
Fudendulugdnnnmeduizdragiunisndaly lilsanndeulusunulviiuianisiiseanis
LR RO EAL I LERKIE
dnvansvinaldatelunisasuainilsansliinuiosas 70 veaduasyuus
Yy & a A M ve v N a Yaa = 2 a A v ova v v A o
soslufansnldlasumseniiunBiuladfyprateiazidufansililadanududeunsed
yarduamugs FelildfianldieannisamuinngeuliinUselevivazdunsihunnsnis
yan8unlteenelilvnzay
3.115LASAANIEHIMTUN1589NY (Investment Tax credit) Uszine
loshaun b lLINTNNSATANNIEEINSURINITIFULAL AU AD
3.1 A15LATANNIENANTTIFBUAZWAUY (Research and Development
R&D tax credit)
Aanisnazlasuansuazuszlovdainnisasanazdaaduianisi i

naNNaUIIINANUALIlaenNTUATININSLAZ N NUBTLABIT Taxes Consolidation Act

160 Revenue Irish Tax and Customs, Capital allowance for intangible assets part 09-02-05 [Online], 2021.

Available from: https://www.revenue.ie/en/tax-professionals/tdm/income-tax-capital-gains-tax-corporation-tax/part

-09/09-02-05.pdf
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(TCA) 1997 119151 766! Fsldfmuannununevesianisiianansansaald Aefanisd
Aonsluuszndalosuaud Tnelddndunisid safunisisonasiaunludssmeanse
TuiwsasusAaUszinaglsy (European Economic Area: EEA) wagtiufanisiiiieadasdiu
N15MAaeY dunauazazdesey luveulunvesIngimansniainalulagdniy Taxes
Consolidation Act 1997 98 434 15 09 V8ULIATEIN15T ToUar WUl (Research and
Development Activities) oA ANee1a@nsn195358w1@ (Natural Sciences) AAINTTULAL
wiAlulad (Engineering and Technology) Ineneasa1uen (Medical Sciences) Ingneans
EATNT3Y (Agricultural Sciences) 89t eUszinnaesn1sauaiuar3ve (Categories of
research and development) azuyUald 3 Usen1s fle Usenisusn wunisAuainnig W
(Basic research) titelsilsauslvilinnasfulusuuvuvesnmsmaasmiesua’in Usznsi
a09 M3thAwinusuld (Applied research) Tnethioranuiidiunldidouayitami el
#anuslnmi nienszurumsluaiielwlinadnsiitamizionzas wazusznnsgaving e
nsNaNlaeN1IAass (Experimental development) ﬁami‘wmaaw%amiﬁwmmiww
waluladiilolildnan sl namaluladdugs msfauuuudsdu Hudu Ssaze
naneUszanluianinientuld Sanisesanadiesliinsinnidldtesay 25 vearldtne
AdntulumITouasimurludan e

o
= v

anvanldatusasAnnidduladfiynnaainnisidowaziauila
wuAuda avanansaensenluindau (Carry back) Aeuntini uavdndaflduiidansanlinug
Tudneuminldliusslesdsneianisazidui wmdewneenludeely (carried forward)
laegsliidnnia

wanaind lunsdvesianislutaiowioniu (member of group) a¥
annsodnassmeieluliussnluededenfuldasliansuarUseleviludnmemieuenain
carry forward Aen1sindauiiasaaldnunuinesnldniuuinsy 766(1)0) Ineiendn

Payable credit auu1951 766 (4B)'** Hunsaliininusenlaiasinniduaiuavdslaiudn

161 Section 766 of Taxes Consolidation Act (TCA) 1997 “qualified company” @iﬁ&lazlﬁﬂﬂlﬁmamﬁmﬂwmﬂ
f., N1 165

162 Revenue Irish Tax and Customs, Revenue and Development (R&D) Tax credit Part 29-02-03 [Online],

2021. Available from: https://www.revenue.ie/en/tax-professionals/tdm/income-tax-capital-gains-tax-corporation-
tax/part-29/29-02-03.pdf
19 Section 766(1)(b) and 766(4B) of Taxes Consolidation Act (TCA) (Number 39 of 1997) “qualified

company” A518aLBYANIFLTNAKLIN N., v 165
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U =X vaw =3

Toag1eldinda @ rgpfﬂEJmmfﬁLflumﬂﬁ?m%l,t,azﬂiﬂaﬁuﬁﬁuﬁamsﬂizmw?a’ﬁ’masﬂ’@umﬂu
ag1annmszdailuinselaeg1slidninssesiiaidn duasunmsamulussuzeniegis
Y a ¥ & = a aa v = I3
W93 hagmeuInInNsLuLiazan1safafan1sidaldaneainnisamugs Seasidy
Aansidesldinelulaggelauin uwasdssmalosuaudndulssmeanainnsafiganisayu
Tnens99neaUsEmals sy lmianisarenanmaluladwaztduwrasnisudnvaanalulad

Tugsla
4. wnsn1sukaviaueneanll (Loss carry forward) Ussmelasiaund

11M3A1S Loss carry forward lalsifidninsgegiianmileunuussinaiuaiden’®®

AnszmUSauiisunuysemdlng

oA a va v vo
IMNUMININNAB oAU UNTamUveUssmalnglalinanisilasunis

duasunisamuinavianuluineanainilslussninmlasuniseniumetulaiiyana

Wes 5 Yy Jefadedennuiuin Aanisidnunamuluszezenduddufillswazd

U
{ P 1 v a a Ve (= 3 1 v o
Abtdegdlugissgziiatwsn nsendun@luladsldifudsslovdeguda waznisin

Havauainauiuilslaiieaszezig 5 U dufslaindesunnlianunsofiunuls Jaluiie

Usglevud wmsemndesnsdaasuliinnisasmuaisesliinisiinaviayuansintaluvaned

164 Revenue Irish Tax and Customs, Research and Development (R&D) Tax credit Part 29-02-03 [Online],

2020. Available from: https://www.revenue.ie/en/tax-professionals/tdm/income-tax-capital-gains-tax-corporation-
tax/part-29/29-02-03.pdf

165 Tibor Harnappi, OECD, Loss carryover provision: Measuring effects on tax symmetry and automatic

stabilization, p.15 [Online], 9 September 2021. Available from: https://www.oecd-ilibrary.org/docserver/bfbcd0db-
en.pdf?expires=16360167458&id=id&accname=guest&checksum=9DB43CCDI7F7ADCF95B2B52E228A6C8D
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M5 5.2 aguainsnisnendvesUssimalualisunarseinalesuaud (de)

YINTNITN19NE

UsemAluatgel

Uszmalasuaun

2.3 Investment of Patent
and R&D 92 @1U1TOW NAN
anvdeulasavay 13.5 ¥89
Fuldfdeshufmuiun®
nyarnN1sasuludnsing
#7199 wagdufimdeanuse
gneoalUineeonla liinna

syeElian (carried forward)

AMsENIUAAINITOUNE DN
Tusinluddalula

2.3 aangauliuamuly

a [y

Aunsndluiisinu lnewn

lesouay 12.5 ¥93951A1
= Y] v

LAS B99NS warseuay 4

damsud suqnas g

geaunssudusveziia

[ Y 7]
v A

25 U viatlonardanidusin

¥

Sovaz 7 Wuszezan 14

LALTRYAY 2 DNVUIY

(ad)}

n3oanudauanidulive
Aansfisnannsne aul
nu aranvgaulinun
azensanluiniulseldla

(carried forward)

3. NISASARNTE

(Tax credit)

Snvasdunisinsiadionts
TYguaswalurgInsu
nanAudiludgusamalulad
7 ruated adudnsfu
dandon Gaenlananlyl
f9N1SWNAIAANY BUINN
Investment of Patent and
R&D Aude 2.3) Snviadaui
lulaasanazenvanliin
291 (carried forward) 1@ an
4 9 wazdrufndeazauise

Yaufulean 5 U

Al 9187 u191nA NS
FTYWAUIN b UAIUVD
n15AB@S19 N15as19lnal
[~ 1% a

Wudu lneaiu1sasnsan
nelasouay 25 wazly
1 d' a 1 a
dqunasanlidnunannd
ARVE PR RERERERI
wngaunaale (carried
back) hazineananny
moqlulalddrinssuziian

(carried forward)
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M5 5.2 aguainsnisnendvesUssimalualisunarseinalesuaud (de)

YINTNITN19NE

UsemAluatdey

Uszwmalasuaun

4. n1seneaakl

(Carry forward)

Taevialuusemeauad sudl
11M5N1T carry forward T4

Tnglifiszaziaiania

Useinalas waue i
11MIN13 carry forward
Tinunanisey 9ty d

SYYLLIANRNA

5. N15VBAUNY

(Refundable)

2
4 =

Azl T U1nSNITT NSEI NN
WASAMNNE (R&D tax credit)

Tinualaszaziial 5 U

' v a ~
WaladnisiasAnnng
(R&D tax credit) ¥p9n56l

a o & = U
UsunlulAsawmennuy way
=1 1 1 v o v v
dnsuuanldanelidu
USUNlULAID MINLdIUR
LASAMLA UL USENAY
A1U1S0UDA UL UMD
ASUATSWINT LA ANUIIN
mely 33 weu neluain
wsnazaelisneay 33
ADULAEMINGINAIUTALAU
1n9zangldniunamald
Saway 50 mdadidruniuiu

a ° ANa Y
119nazinluannENd a9

Frszlulmalula

6. msanﬁumﬁtﬁumadw

(Partial exemption tax)

WHuniseniunifunsdiud
Aedestiuianisiienisiae
wag WAL laLA

6.1 WnIvefivhanlunuise
bagn w1 (Partial
withholding tax exemption
for researchers) aglasun1s
gAuMSH RN e fine

U198 D95peay 80
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M5 5.2 aguainsnisnendvesUssimalualisunarseinalesuaud (de)

UIATNISNINE Uszmelualdey Uszmalasuaun

6.2 Winauf fdausuluy
NAITUAT19d5TA LY o7 &
1aA1 (Innovation premium)
lasveniiungiiulaynea
sITUALaEFnUTEAUFIAL

6.3 Wnisendendneuiiidu
17919918 (Expatriate tax
status in R&D) anntaunN1e
logean 29,750 glssiad uag
luspudanigdmsualaang
UUBLAY LU ALNBN 38

Ageswsingg 1usiu

5.2 RAF1ZIMUSHUNBUNINTNISNNNBTEnIUsemaaUduduazusemalne

= =

3YuldanAnw1u1nsnIsnIenglulseman aUTudd osanidulsenalunau

- e

9 1gguNlunsnsdLasunITamuluraInraIe JURLUIBAIAlnauaINAUsEnAld
A9 UaEHlENMLATYEAY denu uazllsULUUNIININIIMNAEaaeafsiulseina
Ing lagdulevignisduasumsasmulunatgesdnsielvaunsanaulandinamulaly

nanvanelseny Felauusasdansiinetesiuuinsmsduasunisamulivaienulisny

a

aglsfnuiielinssivveuiuanuide gidedudenniisnunddgliun waesugie
#A&UTud (Philippine Economic Zone Authority: PEZA) AgNTIUN1TE a3 UN1T899U
(Board of Investment: BOI) LumiAs¥§AaAIN1gU (Cagayan Economic Zone Authority :

CEZA) way 1a5ea319MugIua1uniIstsedsy (Tourism Infrastructure and Enterprise Zone

[ [%
v A

Authority : TIEZA) magwniliidedalausninasnismanidvesusagymisanuladadl

Yaa

1. iesn1seniun1@duladfyana (Tax Holiday)
1.1 L‘llmﬂi‘ls!gﬁﬁl‘?\lﬁllﬂué (Philippine Economic Zone Authority: PEZA)
waLATYgNANaUTudnI 0 PEZA tuegnelasgurailauluddainnsunisiuas

9namNssu (Department of Trade and Industry) uagagniglanguung Republic Act No.
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7916 FalFdnvhiufodnasunmsamulutssmalaglianidsslovinneg fuAanisfidun
asuanslulszeaLazanassna e PEZA tuazuudlvidadadunarefiuiiniuiae
L5831 (economic zones)'*

nseniunERulaliAyama (Income Tax Holiday : ITH) ¥a¢ PEZABNLIuTogas
100 mdulddAyana lnsdmvAamsidiinsudniunsegldSunsoniunSiuldas
yaraduszozinat 6 U uagRamsiiddunsliudayldfunmssniiun@tuldiayaealiy
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" CEZA, Cagayan Economic Zone Authority, Investors Guidebook [Online], 2020. Available from:

https://ceza.gov.ph/investors-guidebook
2 Section 59 of Cagayan Special Economic Zone Act of 1995 @JS’]EJ@%L@&J@LW&JLamﬁﬂmNu’Jﬂ 9., w172
1 Section 60 of Cagayan Special Economic Zone Act of 1995 @mmmﬁamﬁmauﬁmﬂmmn ., Wi 173

" Section 61 of Cagayan Special Economic Zone Act of 1995 QS’]EJ@%L@&J@LW&JLauﬁmﬂNu’m 9., w173
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Taxes Consolidation Act, (Number 39 of 1997)

Section 291 A (1)“Intangible assets”

(a) any patent, registered design, design right or invention,

(b) any trade mark, trade name, trade dress, brand, brand name, domain name, service
mark or publishing title,

(c) any copyright or related right within the meaning of the Copyright and Related Rights
Act 2000,

(ca) computer software or a right to use or otherwise deal with computer software
other than such software or such right construed in accordance with section 291(3),
(d) any supplementary protection certificate provided for under Council Regulation
(EEC) No. 1768/92 of 18 June 19921,

(e) any supplementary protection certificate provided for under Regulation (EC) No.
1610/96 of the European Parliament and of the Council of 23 July 19962,

(f) any plant breeders’ rights within the meaning of section 4 of the Plant Varieties
(Proprietary Rights) Act 1980, as amended by the Plant Varieties (Proprietary Rights)
(Amendment) Act 1998,

(fa) any application for the grant or registration of anything within paragraphs (a) to (f),
(g) secret processes or formulae or other secret information concerning industrial,
commercial or scientific experience, whether protected or not by patent, copyright or
a related right, including know-how within the meaning of section 768 and, except
where such asset is provided directly or indirectly in connection with the transfer of a
business as a going concern, customer lists,

(h) any authorization without which it would not be permissible for—

(i) a medicine, or

(i) a product of any design, formula, process or invention,

to be sold for any purpose for which it was intended, but this paragraph does not
relate to a license within the meaning of section 2 of the Intoxicating Liquor Act 2008,
(i) any rights derived from research, undertaken prior to any authorization referred to
in paragraph (h), into the effects of—

(i) a medicine, or
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(ii) a product of any design, formula, process or invention,

(j) any license in respect of an intangible asset referred to in any of paragraphs (a) to
(i),

(k) any rights granted under the law of any country, territory, state or area, other than
the State, or under any international treaty, convention or agreement to which the
State is a party, that correspond to or are similar to those within any of paragraphs (a)
to (j), or

() goodwill to the extent that it is directly attributable to anything within any of
paragraphs (a) to (k).

Section 291 A (5)

In relation to the activities of a company carried on as part of a trade

(i) the whole of such activities, if any, that—

(INcomprise the sale of goods or services which are goods or services that derive the
greater part of their value from, or

(INconsist of managing, developing or exploiting.

Part 15 Personal Allowance and Reliefs and Certain Other Inhcome Tax and

Corporation Tax relief

Chapter 3 Corporation tax reliefs

Section 486C

In computing a specified contribution for an accounting period of a company which
sets up and commences a qualifying trade in 2011, an amount of Employers’ Pay-
Related Social Insurance paid by the company, or which would have been so paid if
relief under the Employer Job (PRSI) Incentive Scheme did not apply, within one month
after the end of the accounting period may be treated as Employers’ Pay-Related
Social Insurance paid by the company in that accounting period and, where such an
amount is so treated, it shall not be taken into account in computing a specified

contribution for any subsequent accounting period.
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Part 29 Patent, Scientific and Certain Other Research, Know-How and Certain

Training

Chapter 2 Scientific and certain other research

Section 766 “qualified company”

(i) throughout the relevant period carries on a trade which consists wholly or mainly
of the manufacture of goods in the State, but trading operations of a company shall
not be treated for the purposes of this section as the manufacture of goods in the
State by virtue of any section of the Tax Acts other than section 443,

(ii) holds a certificate given to it by Forbairt which certifies that in the opinion of Forbairt
the research and development activities which are proposed to be carried on by or on
behalf of the company have the potential to achieve the purposes set out in paragraph
(iii) of the definition of “research and development activities”,

(iii) notifies the appropriate inspector before the commencement of the research and
development activities of its intention to carry out such activities or to have such
activities carried out on its behalf,

(iv) maintains a record of expenditure incurred in the carrying on by it or on its behalf
of research and development activities in accordance with a system approved by
Forbairt of recording such expenditure, and

(v) does not, at any time during the period commencing on the 10th day of May, 1995,
and ending 3 years after the commencement of the first relevant period, raise any
amount through the issue of eligible shares within the meaning of section 488.

Section 766 (1)(b)

(i) 2 companies shall be deemed to be members of a group if one company is an
associated company (within the meaning of section 432) of the other company.

Section 766 (4)(b)

(iv) as respects any relevant period commencing before the 1st day of June, 1996,
expenditure on research and development shall not be regarded as having been
incurred by a company which is a member of a group if any expenditure on research
and development incurred in a relevant period or in the base period by a company
which is a member of the group has been or is to be met directly or indirectly by the

State or any person other than a company which is a member of the group.
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Section 766 “research and development activities”

(i) are carried on wholly or mainly in the State,

(i) involve innovation or technical risk, and

(iii) are carried on for the purpose of

(I) acquiring new knowledge with a view to that knowledge having a specific
commercial application, or

(I1) creating new or improved materials, products, devices, processes or services,

and other activities carried on wholly or mainly in the State for a purpose directly
related to the carrying on of activities of the kind referred to in paragraph (i), but
activities that are carried on by means of—

(A) market research, market testing, market development, sales promotion or
consumer surveys,

(B) quality control,

(O) the making of cosmetic modifications or stylistic changes to products, processes or
production methods,

(D) management studies or efficiency surveys, or

(E) research in social sciences, arts or humanities.

Finance Act 2015

Chapter 5 Taxation of Companies Engaged in Knowledge Development

Interpretation and general

Section 769G (1) “qualify asset”

means an asset which is intellectual property, other than marketing-related intellectual
property, and which is the result of research and development activities.

Section 769G (1) “intellectual property”

(a) a computer program, within the meaning of the Copyright and Related Rights Act
2000 , but, where a computer program is a derivative work or adaptation, the portion
of the computer program that represents the derivative work or the adaptation of the
original work and the original work shall be treated as two separate computer
programs, or

(b) an invention protected by—

(i) a qualifying patent,
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(i) any supplementary protection certificate issued under Council Regulation (EC) No.
469/2009 of 6 May 200923 concerning protection for medicinal products or any such
certificate extended in accordance with Article 36 of Regulation (EC) 1901/2006,

(iii) any supplementary protection certificate issued under Regulation (EC) No. 1610/96
of the European Parliament and of the Council of 23 July 199624 concerning protection
for plant protection products, or

(v) any plant breeders’ rights within the meaning of section 4 of the Plant Varieties
(Proprietary Rights) Act 1980

Family of products and assets

Section 769H

(1) This section has effect where

(a) a relevant company has a number of qualifying assets, and

(b) owing to the interlinked nature of the qualifying assets and their use in the specified
trade, it would be reasonable to conclude that it would not be possible for the
relevant company to identify the overall expenditure on each qualifying asset or the
overall income from each qualifying asset.

Section 769H “intellectual property for small companies”

inventions that are certified by the Controller of Patents, Designs and Trade Marks as

being novel, non-obvious and useful.
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Republic Act No. 7916

Chapter 1 Purposes and Obijectives; Establishment and Nature of Special

Economic Zones; Coordination with Other Similar Schemes

Section 4

(a) “Special economic zones (SEZ)” — hereinafter referred to as the ECOZONES, are
selected areas with highly developed or which have the potential to be developed
into agro-industrial, industrial, tourist/recreational, commercial, banking, investment
and financial centers. An ECOZONE may contain any or all of the following: industrial
estates (IEs), export processing zones (EPZs), free trade zones, and tourist/recreational
centers.

Executive Order No. 226

The Omnibus Investment Code of 1987

Book 1 Investment with Incentives

Title 1 Preferred areas of Investments

Chapter 1 Definition of Terms

Article 11 "Registered Enterprise"

shall mean any individual, partnership, cooperative, corporation or_other entity
incorporated and/or organized and existing under Philippine laws; and registered with
the_Board in accordance with this Book: Provided, however, That the term "registered
enterprise" shall not include commercial banks, savings and mortgage banks, rural
banks, savings and_loan associations, building and loan associations, developmental
banks, trust companies, investment banks, finance companies, brokers and dealers in
securities, consumers cooperatives and credit unions, and other business organizations
whose principal purpose or principal source of income is to receive deposits, lend or
borrow money, buy and sell or otherwise deal, trade or invest in common or preferred
stocks, debentures, bonds or other marketable instruments generally recognized as

securities, or discharge other similar intermediary, trust of fiduciary functions.
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Chapter 3 Registration of Enterprises

Title 3 Incentive to Registered Enterprises

Article 39
Incentives to Registered Enterprises. — All registered enterprises shall be granted the
following incentives to the extent engaged in a preferred area of investment;

(@) Income Tax Holiday

(1) For six (6) years from commercial operation for pioneer firms and four (4) years for
non-pioneer firms, new registered firms shall be fully exempt from income taxes levied
by the National Government. Subject to such guidelines as may be prescribed by the
Board, the income tax exemption will be extended for another year in each of the
following cases:

i. the project meets the prescribed ratio of capital equipment to number of workers
set by the Board;

ii. utilization of indigenous raw materials at rates set by the Board,;

iii. the net foreign exchange savings or earnings amount to at least US$500,000.00
annually during the first three (3) years of operation.

(b) Additional Deduction for Labor Expense.

For the first five (5) years from registration a registered enterprise shall be allowed an
additional deduction from the taxable income of fifty percent (50%) of the wages
corresponding to the increment in the number of direct labor for skilled and unskilled
workers if the project meets the prescribed ratio of capital equipment to number of
workers set by the Board: Provided, That this additional deduction shall be doubled if
the activity is located in less developed areas as defined in Art. 40.

(c) Tax and Duty Exemption on Imported Capital Equipment.

Within five (5) years from the effectivity of this Code, importations of machinery and
equipment and accompanying spare parts of new and expanding registered enterprise
shall be exempt to the extent of one hundred percent (100%) of the customs duties
and national internal revenue tax payable thereon: Provided, That the importation of
machinery and equipment and accompanying spare parts shall comply with the

following conditions:
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(1) They are not manufactured domestically in sufficient quantity, of comparable
quality and at

reasonable prices;

(2) They are reasonably needed and will be used exclusively by the registered
enterprise in the

manufacture of its products, unless prior approval of the Board is secured for the part-
time utilization of said equipment in a non-registered activity to maximize usage
thereof or the proportionate taxes and duties are paid on the specific equipment and
machinery being permanently used for non-registered activities; and

(3) The approval of the Board was obtained by the registered enterprise for the
importation of such machinery, equipment and spare parts.

(d) Tax Credit on Domestic Capital Equipment.

A tax credit equivalent to one hundred percent (100%) of the value of the national
internal revenue taxes and customs duties that would have been waived on the
machinery, equipment and spare parts, had these items been imported shall be given
to the new and expanding registered enterprise which purchases machinery,
equipment and spare parts from a domestic manufacturer: Provided, That (1) That the
said equipment, machinery and spare parts are reasonably needed and will be used
exclusively by the registered enterprise in the manufacture of its products, unless prior
approval of the Board is secured for the part-time utilization of said equipment in a
non-registered activity to maximize usage thereof; (2) that the equipment would have
qualified for tax and duty-free importation under paragraph (c) hereof; (3) that the
approval of the Board was obtained by the registered enterprise; and (4) that the
purchase is made within five (5) years from the date of effectivity of the Code. If the
registered enterprise sells, transfers or disposes of these machinery, equipment and
spare parts, the provisions in the preceding paragraph for such disposition shall apply.

(e) Exemption from Contractor's Tax.

The registered enterprise shall be exempt from the payment of contractor's tax,

whether national or local.
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(f) Simplification of Customs Procedure.

Customs procedures for the importation of equipment, spare parts, raw materials and
supplies, and exports of processed products by registered enterprises shall be

simplified by the Bureau of Customs.

(g) Unrestricted Use of Consigned Equipment.

Provisions of existing laws notwithstanding, machinery, equipment and spare part
consigned to any registered enterprises shall not be subject to restrictions as to period
of use of such machinery, equipment and spare parts Provided, that the appropriate
re-export bond is posted unless the importation is otherwise covered under

subsections (c) and (m) of this Article.

Title 4 Incentives to Less-Developed-Area Registered Enterprise

Article 40

A registered enterprise regardless of nationality located in a less-developed-area
included in the list prepared by the Board of Investments after consultation with the
National Economic & Development Authority and other appropriate government
agencies, taking into consideration the following criteria: low per capita gross domestic
product; low level of investments; high rate of unemployment and/or
underemployment; and low level of infrastructure development including its
accessibility to develop urban centers.

Rules Implementing the Cagayan Special Economic Zone Act of 1995

Article 8 Taxation and Trade Regime

Section 58

a) Customs and import duties and national internal revenue taxes.

such as VAT, excise and ad valorem taxes on foreign articles like raw materials for the
manufacture into finished goods, supplies, capital-goods, equipment and all other
articles needed for their business operations within the CSEZFP.

b) Save for articles and goods specifically provided by law or regulation to be subject

to said taxes.
internal revenue taxes, such as VAT, expanded VAT, ad valorem and excise taxes on

their sales of goods and services for which they are directly liable.
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c) Documentary Stamp Tax for which they are directly liable.

d) Income tax on all income from services within the CSEZFP and foreien countries.

Export Processing Zone, Bonded Warehouses and other Special Economic Zones within
the Philippines, as well as all other areas that may now or hereafter be considered to
be outside the Customs Territory, whether or not payment of such income is actually
received, made or collected within such areas; Provided, That business establishments
within the CSEZFP shall act as withholding agents of the National Government with
respect to compensation and income payments to persons or individuals subject to
expanded withholding tax.

e) Franchise.

common carrier or value added taxes and other percentage taxes on public and service
utilities and enterprises within the CSEZFP.

f) All taxes.

fees and imports and laws impossable under R.A. No. 7160, otherwise known as the
Local Government Code and all other local taxes that may hereinafter be imposed.
Rules Implementing the Cagayan Special Economic Zone Act of 1995 24.

In lieu of paying taxes, all CEZA Enterprises shall pay a final tax of five percent (5%) of
gross income earned pursuant to Section 4 (c) of the Act under the following
percentages: a) Two per centum (2%) shall accrue to the general fund of the national
government. b) One per centum (1%) to the Province of Cagayan. c) One-half per
centum (%2%) to be shared by the Municipalities of Santa Ana and Aparri in proportion
to their income from business activities within the CSEZFP. d) One and one-half per
centum (1 %%) to the CEZA

Section 59. Deductions.

In arriving at the base [of] the five (5%) percent final tax stated in the preceding Section,
the schedule of allowable/unallowable deductions prescribed under the Rules and
Regulations promulgated by the Department of Finance and/or the Bureau of Internal

Revenue shall be applied.
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Section 60. Effective Zero-Ratins.

Articles which are admitted to the CSEZFP from the Customs Territory under proper
permit and/or sold to CEZA Enterprises or CSEZFP Residents, as well as services
provided to the CEZA or CEZA Enterprises or CSEZFP Residents by entities operating
from and within the Customs Territory, shall be considered effectively zero-rated for
VAT purposes. However, the VAT registered enterprise within the Customs Territory
shall apply for effective zero-rating of their sales and services to CEZA enterprises
pursuant to Revenue Regulations No. 5-87, as amended.

Section 61. Tax and Duty Exemption.

Save for articles and goods specifically provided by law or regulation to be subject to
said taxes, importations destined for the CSEZFP, either for direct unloading therein or
through ports in the Customs Territory, Export Processing Zones or other Special
Economic Zones, shall be exempt from payment of the duties and taxes, pursuant to

such pertinent law
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