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Thesis ANTI-MONEY LAUNDERING ACT B.E. 2542 : A STUDY ON MONEY
LAUNDERING USING VIRTUAL CURRENCY IN ONLINE GAMBLING

Researcher Mr. Veerapat Patanachotikul
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Advisor Mr. Witthaya Neetitham
Abstract

The objective of this Individual study is to analyze issues and consequences from the
loopholes of the anti-money laundering law in Thailand regarding money laundering of virtual currency
in online gambling, the predicate offence related to online gambling and preventive guidelines by
studying standard guidelines, relevant laws in US and Singapore.

According to the study, there are three relevant laws which are The Anti-Money Laundering
Act, The Gambling Act and The Royal Decree on the Digital Asset Business. However, the laws have
not constituted the measures for the prevention and suppression of virtual currency from money
laundering in online gambling businesses. This creates a loophole resulting in the Anti-Money
Laundering Office unable to prevent and seize virtual currencies. Furthermore, the definition of "Online
Gambling" is not clearly indicated as an important element of the predicate offence. This makes it
contrary to the principles of a strict law and results in the broadly interpretation beyond the intention
of the legislative intention.

Therefore, the researcher proposes to issue the Ministerial Regulation according to The Anti-
Money Laundering Act constitute the measures for the prevention and suppression of virtual currency
from money laundering offenses in online gambling businesses and the definition of “Online
Gambling” should be added in The Gambling Act by applied the standard guidelines, the relevant
laws in US and Singapore to eliminate the loopholes for prevention and suppression of virtual currency

from money laundering in online gambling effectively.

.................................................................. Advisor

(Mr. Witthaya Neetitham)

......................................... 1‘ Researcher

(Mr. Veerapat Patanachotikul)
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? gudAnwidymnisnily, Blockchain walwlagdeulanndu ? foaulal], lisey, unasiian
http://www.gamblingstudy-

th.org/issues topic 1/306/1/1/blockchain%E0%B8%IE%E0%B8%99%E0%B8%B1%E0%B8%99




16

WSEUAVALAAIAIN
© v awmu

4%

a a
LANURBUNUATY
11%

a

au 9
47%

F5rAUA
13%

a s
UINSNanmasy
14%

N 1 uaupiisashsiadeyamsltiuaioulunimnena1vnssune 9
Y290 w.A. 2561 - 2562%

(‘ﬁm: UC Irvine School of Social Sciences)

wandnilidleiasanfdndiuyaa1iuaiiounusainain® auussnndualounlasu
audsufilausngannisldauludiugaamnssusiiusig 9 4198u lnewuldindnaesiuasdise
= 9 @ a - v vo a i a a - A o o o
Seuferaduduadounlisuanudeveglunain TuvaeiGuadouseinndu q fagnianldanu
Aowtatesusdinsgnldludadrunlndifssiuiuluadoulszianau q lnesvavideadndiuyani

[

Rutaoumusimeaiatutagiuusingmuwnugiinadl

 UC Irvine School of Social Sciences, Private Digital Currencies and Closed Payment Communities: Law,

Regulation and Financial Exclusion After Bitcoin [Online], 2018. Available from:

https:.//www.blockchain.uci.edu/nsf reu findings.php#

? dodruyaRulaliounusmnain o Tui 17 wouanau 2564



17

Bu 9
22%

Bitcoin Cash
Bitcoin

40%

/

1%

Internet Computer

1% \\

20 —

XRP i
2% /
Dogecoin

Cardano

3%
3%
Tether |

39% Binance Coin Ethereum

4% 19%

N 2 anauyan iuailounIusInnaIn

(fian: CoinMarketCap)

2.2.2 anunangvasuElaunldluntswiusaulail

&

AMEYIIULANIZAN DA LT UNINTNITNINITIY 1T FINANCIAL ACTION TASK FORCE
(FATF) FauduniisauszninsUssmaimifiivunleus il inguszalunsasaunsgiusening
UszinanaznsimuiazdnasuulouendussiurilazseauuvRiedof1un1sneniukagnIs
Jamdurunisnenisie lesuietaduaiowinduwealuladnduuinnssuguuulnidiiaunse

dl ! Y < ¥ 0o o o ol 4.Aa | gy « ! aa o
waniasuyaalaeg1aminss laglidddiaanuvesddt “Ruialen” Ao “N1suansyaAbuufva
Nannsadevievieloulusuuuuidvianazaiunadiun e inguseasnlunisinseRunson1samu

weilisaufisanadu nannsnduasnsndaunin1studu q Arseuaguauienuimruadunally

? CoinMarketCap, Percentage of Total Market Capitalization (Dominance) [Online], 17 May 2021. Available

from: https://coinmarketcap.com/charts/.




18

Auuzives FATF? analuaiioun ldlunisnduisdoduanatuadoudsziavmiaaiunisli
AMUNRLNYUDIAMLYINIULRNE A NDA L DULIATNITNINITHU

=

wananil 1wl w.a. 2561 annnglsuldeanngseiloumdwionunisneniuatun 5% gl

v oA

arsvaAgelesiuanudssiinatuainnisidtuaioulunisnsgiianuiinuese1vsains taelva

o

feuludiuves “Suaiiow” 1du “nsuansdaalugluuuiidvianldlisenviesusadlaasuins

(%
Y

= 1 o a = 1o & £ F% a (=] ) a
AANNIDNRUIGINUYDITIUU IﬂEJLQULﬂQJ@UI&JQ’]LﬂUQSG] ’eN’eJNENG]’]iJﬂa‘ViﬂJ’]EJLLﬂSlﬂJiJﬁﬂ’]USLUULQUV]’N

o«

npnewAlsuNIsEaNsunyAnasssunmselAyrralndueIedislunsuaniuisukazaiunse

]

< & aa ~ ,,9
Lﬂ‘ULLﬁz%%ﬁﬂ%N@Lﬁﬂ%i@Uﬂﬁlﬂ

2.2.3 USZnNNUaIuLENay
Ruatiouanuisawusaantaiiu 2 Uszinn® fadl

1. Quiadiouianunsawdasannla (Convertible Virtual Currency)

[y

a = cJ P a = a d‘ =~
aqaLWLﬁiJE)uVla’lmmLL‘Uaﬁalem Ao aan‘ULalla‘UVIll neENatuIsaLanilagy

nauduRuiinguuneluspiulinisseusu nanfeamnsauanudsuivundutuaiald anaduaiiou

[
[

1 Y o N ° 2 a a Y M o
'Ll‘Vl’Wiu’WVILﬂua@ﬂaqﬂ,UﬂqiLLaﬂLﬂaHULLagaqﬂquﬂmqQWULMN@uaqaLﬂuaiﬂlmUU’NﬁﬂWWLL'J@aEJlI LLG]VLlI

2T FINANCIAL ACTION TASK FORCE, Virtual Currencies Key Definitions and Potential AML/CFT Risks [Online],

June 2014. Available from: https://www.fatf-gafi.ore/documents/documents/virtual-currency-definitions-aml-

cft-risk.html. p. 4.

“8 DIRECTIVE (EU) 2018/843 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 30 May 2018
amending Directive (EU) 2015/849 on the prevention of the use of the financial system for the purposes of
money laundering or terrorist financing, and amending Directives 2009/138/EC and 2013/36/EU.

# DIRECTIVE (EU) 2018/843, Article 1 (2) (d).

% FINANCIAL ACTION TASK FORCE, Virtual Currencies Key Definitions and Potential AML/CFT Risks [Online],

June 2014. Available from: https://www.fatf-gafi.ore/documents/documents/virtual-currency-definitions-aml-

cft-risk.html. p. 4.
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%2 ). Gregory Cloward and Brett L. Abarbanel, “IN-GAME CURRENCIES SKIN GAMBLING AND THE PERSISTENT
THREAT OF MONEY LAUNDERING IN VIDEO GAMES.” UNLV Gaming Law Journal, p. 2.
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3.2.1 The Patriot Act 2001
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™ Financial Crimes Enforcement Network, History of Anti-Money Laundering Laws [Online]. Available from:

https://www.fincen.gov/history-anti-money-laundering-laws
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3.2.2 The Money Laundering Control Act of 1986
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™ Jimmy Gurule, The Money Laundering Control Act of 1986: Creating a New Federal Offense or Merely
Affording Federal Prosecutors an Alternative Means of Punishing Specified Unlawful Activity?, 32 Am. Crim.

L. Rev. 823 (1994-1995). p. 842-843.
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3.2.3 The Bank Secrecy Act 1970
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8 What Is The Bank Secrecy Act (BSA)? [Online], Available from:

https://complyadvantage.com/knowledgebase/the-bank-secrecy-act-bsa
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https://www.fincen.gov/money-services-business-definition

¥ Financial Crimes Enforcement Network, Application of FInCEN’s Regulations to Certain Business Models
Involving Convertible Virtual Currencies [Online], 9 May 2019. Available from:
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3.2.4 Unlawful Internet Gambling Enforcement Act 2006
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