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Ju o fionmastivuadiald wu dvslunisasaeuuy JHudu

sndnetau A58ulniau (SiHub Token) Fudulnauddviaiionisasuiausn
vesUszmalneiogmeldnisifuguaresdinnuauznssumsiiundnninduaznans

wanning lngRuilaannisseaunuavihluamuieliliindnsewasesuainnguenans

o w aa o

d1lineuds wanla uasiuiowas 100 veausem @wm WS i Fadudrveanssudnslu

Y]

nguermsdinuas uanda Aludeguiiuidv wauds e Guww) Wuidwazyi
Sy unsverna 12 U andufeenlnauiivassdnassdinuutneldildsunnantinga
91m1dnnuds wanda wawinaildaneliungdelnauadanudnsadiunduselasuiag
nasnoglaseng 4 U1

2) Ineuddvaiiionslduselovd (Utility Token) iulniaufdvianlidnsiugiely

= o =

nslduanuasudud wazu3nisee 9 euissyebiniudoulvreanioy Juinasinns

£

JEUVOUIAVDIA1Y0In3 0UT NS anunsakanilden wazdnsuwanuisuiidaauentd
annth WwutulneuidviaesszieindudenarlunistiszRuunule lnelnauiiviawie

nsldusglestaunsanuseandu 2 nquesil

'
=

2.1) Inauadaienisldussloviuuundeuld daewsegaiunsalddniuan

v
v Ao [

AU ITUS TR TIUTAAIATUALAUBYVIAT IS

? dtinauannssunsiiudnnindwagaaiavanning, f1 $5es St dunsndndvia [eeulad].
W& https://www.sec.or.th/TH/Documents/DigitalAsset/Digital Assetinvestment-Guide.pdf
[13 9a1Au 2565]
10 gig wiosugindey, IninuRdviafessls [oauladl. wwaanun:
https://www.set.or.th/th/about/setsource/insights/article/83-tokendigital [15 )@@l 2565]
ns v ¢ & % aa o a ¢ a = 2 roa

Sanse wiundey, asdulnaudind lWases 21 n.o.dl [eeulatl. uwasiun:

https://thunhoon.com/article/245618 [14 #aAl 2565]
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a

2.2) Tmauddviaiionsliusslovilinionld ffowdoyazdsliaunsoldans
wanvseldustlevdaudmseusmatillutuauene uwiesseldansluewian
snfregraty msliungidindevdoglneuiirafiomsliussloniazudsans
Auwnazanunsathlnaun dvaui onsldusslondd luldauld wu felmauionisld
Useloadl 100 wiwgy Tusnsuuiugay 1,000 Um Qﬁaiwmuﬁazmmsaﬁﬂﬂﬁ”ﬁzﬂ'ﬂﬁ’aaﬁﬂ
AoIHazIATEIRY Al wieru3nsiu q lulswsuld warenvvesiuddnifiavanis

a

(Privilege) 8u ) AddolniauazlasuiLALTazuanasaInLaniily Wy nslasudiuanlu

Y

o
(Y

anwgueIn1s Top up Wisduludndunis Wudu Ml ieasernuuiaulalinulnauves
159SUUNNTITY @S UTDAVDIN1TEDNLATUI8 I MLAUAIN AL BN b UTE e vUaNLNVB

Tsausuazdmalilsausuiinszuatiuan (Cash Flow) Wnmgudeulunisvigsialasvu'?
2.1.1.3 naunliianunsanauwnuiuld

Inaunluanusanaunuiuld %30 NFT gaunain Non-Fungible Token @evangiia

Funsngidamauifiame ldaunsahs wiednaonls wazdaluunindatrauszny
wilafiannsaldSusesmugndes (Certificate of authenticity) wazfigavnnuduiiives
(Proof of Ownership) w3 elansluddladmdsiddnvauziame lag NFT 9gvinisdudin
Snwnianzvaslmauiy q vussuuuienisuadiefu Bitcoin v3e Ethereum uiqn
uAnsinafuAe Bitcoin uay Ethereum W uduniwguuu Fungible Token 7l Aniaudd
lnngindeioalfidudenanslumsuanidsuduiuazuinsadeiuituan Tuvaed NFT
gnldunud dla 9 Anud Tauaut@ianizda eg1adu 3Uam anae 3ale aun3
odmn3unsng TWaudvesazausing q WJudu fedu NFT uiaslniauddidnvasionizd
wanensntmaudy o lildaunsauanidsunionaunusielniauduniewdswendu
wiegesla

dlug NFT deuthunldluwinisd@ads Tnsinmag nufaly Ussfuinssy wag
3o 1nu Migu mav Adudvdninetyyrvesfairandsudu NFT Tagmsthaswesd

Y

ey vilidulnd Adauaziuudadegylusduuuves NFT wagvinisduiinadly

(% Y

Blockchain tflavufiadzanegluguiuy NFT udranaelumsgiedunindadviandde

2 gipgias nuanaing, dasawliliud38ly Utility Token fiaegnsassningsalssusy Tenmavinduluen

fdvia [peulatl]. wnasiiun: httpsy/www.smethailandclub.com/finance/7553.html [16 AR 2565]
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psoadudmwasdunindAdvialdusd fiosdifen dujfonsesazldnssuaniveavdoniumn
wizlallddsvesutuiuuidvemanufosnisameulieie o unsdiivy wazmnlasi
auldnseunsos NFT veenanuty o ud9saunsadovns Toud enssudns vusyuy
vionwussninnuiidesmsteuasauidosmsugllaglidosenduaunans Fedofivesns
Yoreruszuuudenisuio yninssuriegsnssuiiiatuasgniuiinliimualuuudl

anunsauwitele vsanindaunsnetundlufaiuisansivasuls sudeE@N1TanTI9@U

Uszianisteudnelevamuainlasiaeiduidives NFT undne!®

2.1.2  msUszandld NFT

[

NFT gnussendldlunainvanggnavnssaluzuuuunng 4 fudsil

1) uAavzAadta (Digital Art): uwanwosy NFT readeiuiiliiudadulunsdibe

Q’%@ TneAadulidesdifuilitedanunansialy swsefimnmoratlunmsinuaninssanis
Foildsumulumsdndsddesas

Fr0819 NFT 7l oudusufadzfdsta 1w Everydays: The First 5000 Day ¥4

#alludle Beeple B8y NFT Aiflsiagsiianlul 2564 shesaUszana 69.35 d1unoaans

ansy visnwvesdatulneetne amvie 1w1a133 AUuNaNUTe The Invitation H51A1UsEYAES

fauseunad 1.5 aruunt

2) dunsngluiny (In-Game Asset): anamnssunulugaaimnssuiiulauasd
WaAIMA1AgINI1 100 duneaansansgeguad n1siintures NFT Bavilignannnssuinuid
Aegalaliinanniu MnuuiAeiiauausaviselannsauny Inenndeusedunsng
Tuinulainezdudwemiennueresiiavaslidu NFT Geaunsafigadanududnvesls

Yy 1o’ N a4 & & Yo vl v | =
HiaufavaiunsaunaniUd suniedevie NFT Uu o WWAudduld eg1slunsdveany

Y

CryptoKitties Wag Axie Infinity Hudu

B nyavngsivesulat, §9n NFT dunsnduussnnnaluladufonivu [eeulail]. unasiiu:
https://www.bangkokbiznews.com/business/976269 [16 fa1mu 2565]
14 91A7115 WnSnennsal, lanves NFTs fuunumvessuians [eeulal]l. wnasiiun:

https://www.krungsri.com/th/research/research-intelligence/NFT [19 #a1@3 2565]
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v
i % 5]

3) aududvesvoaionnsing 9 (Content Ownership): §a@314iilonn (Content
Creator) amn3asyANRUNURIY NFT Woas1amas Trdrdale viondusns q viousisains
NFT Funiiteuansdnslunasunadiuedin sl NFT fiaddueraiimsimusliiansang
Hhudrwesuedau (Fractional Ownership) vurasuiiild W mnnasuiurelfiansels

W1ee NFT Aaglasunanauwnududadiuisiivunlindudu o819 Rocki unannasuinas

I3
a a v

NFT 930159188 98n5hasnaunadlibiAenasvsatnasay 3NUUzuIwU ANl

Y

[
Y] =

as19assfnanudnd niefalulneeds fin 915 NlaUaUssyaduatuiliowmas “Snldeey

Wasuuas” luguuuy NFT

13

4) Wiy (Fashion): ¥on1an15A1m3aLAT0aMu18n15A1 (Wusus) Mdumdoudd
wanaN NNl Llnanwal danusnnediny visernuTureuTeIwiaruAaald Filuauiaalan

Anaduasataslanfavians olanaiauassaziianudauleatuuIntu nskanaendneal

' '
Y a a

wmeyanalulanddadadudiiuusudsing q desnsidiluasimanaiiorsegiugndn
luthigdunusudnguinunefidiluasisinulunain NFT uda wenaini wusuddsdaiiy
wereuUsvyndld NFT vuudenuiiiensiaaeulseifvemdndusiuasaiugnded g

ansafenulafsurasingiu Sum sadnsdiludminglunaiatodes

5) Unsid13319u (Tickets): UATN15691390971UUTANAN 9 10U ADWLETH 913N

as9tuluguuuu NFT 19 eldidunduiinanunssdmseiiensasan

6) Ysgmefletnsuarluiuses (Certificates): 1a991n NFT fsaguuszuuuiioniyu
Faflaulusela anunsoadudsedn uaslianunsounlala NFT Jsgnianldlunisesnluiuses

Y] 1

UszniatlaUnssng o vioulususyg1dns ogrsunineaslovelulszmeniudle was

g}

winInendegsnatadindludsemalnefduneusyainsiuguuuy NFT uda

7) Aunindlulaniadousds (Virual Asset): 93903 uld NFT ileuansaaudu
Wrvesdunsnglulaniaiiousss wu nmsamndoudouulamusig 9 817 The Ethereum
Name Service w3 Unstoppable Domains sazsiilitesnaianunsadeveuanuasuls
wonani Tulanuendsativnegsanmnsodniulduulanidvanuglufulanads NFT gald
ogsunsvaglumsiigadanududvesduninduumnidsda wu Muuulanaiiouailu

uwanweosu Decentraland The Sandbox %38 Cryptovoxels Dudu
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8) dunsnelulanass (Real-World Assets): uanan NFT guandadnutduLinveg

aunsndlulaniadouaswdd Fearunsald NFT wadusnandlunisdieulesdnslunsndau

aa o

szndlanwisenuluadsiulanfdviald Fweiiliaaunsedevisuanudsuduningass
deeglulaniasieuldwuulisesse deg19au OpenLaw Miaseseuudevieadmsuning

Tulana3slagld NFT 1uleSesuansdvduunnnsgiu ERC-721 w3 Adidas Maueu1e3eaiin

ANaliouasamie NFT wasneansnanmaglasvausasaagludialganeinudiy Wudul®

KU

2.1.3  NSTUAUNITESIASIBV8 NFT

1199910 NFT @nunsanansdnsveansndaulavateussunn Tundazvsasuiena

v '
=

ATZUIUNITAS 1AL T U8 NFT Awanadnsanuidudvesdmsuinudalsfdva dadu

¥

Uszn NFT #ilasumnufisuuaziinistevivggaludagdu lnenssuiunsadiuasiions

[

NFT 5094

m‘wﬁ 2 NFT Ecosystem

fian : SSRN'6

1) n15ade NFT (Mint NFT) 5uusniiedadu (Creator) ad1eanmnsvilansoany

[
o & a [y

AauzAdviatunwas azsesigluavteayaiediususmanludnlmanlinauduinissunlin

Y

15 Soaieaiu
16 Das, Dipanjan and Bose, Priyanka and Ruaro, Nicola and Kruegel, Christopher and Vigna,
Giovanni, 2021, Understanding Security Issues in the NFT Ecosystem [Online]. Available from:

https://papers.ssm.com/sol3/papers.cfm?abstract_id=4104790 [23 October 2022]
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(Hosting Services) S'ﬁaaﬂﬁ]LﬁUﬂTaigaLLUUi’m@juﬁf (Centralized Storage) 1w Liulasotg
Amazon S3 M%@Lﬁuﬁaaﬂmwum%wqué (Distributed Storage) L% IPFS (Inter Planetary
File System) n3aluunensalnannd ovreduningaswa NFT (NFT Marketplace: NFTM)
oazlifuinsiAusnudeyadanaiiies ilelsiszuuiiundeuseanunsnfaguniedeyald
1418 anduduneusislufonisasna NFT fuansdndlunudaUziuty TnsAaluaunsaadns
NFT faedfaies niemnlidsrmglunisiuasunufalsadvaluidu NFT vuudonisud

a13n5auaUnUNelRFIwuYIe (Seller) @519 NFT wazun NFT du19v18uu NFTM g

2) n15%¥eU1e NFT (Token Trading) Lﬁ'aé’%a (Buyen awla NFT Aanunsadudeiaue

¥ v

Foununuls Nuaustelusiniguieimunll (Fixed Price) viouseyasian (Bidding) o

sruumsUszyalu NFTM fisuuuundney 2 sULuU fe

'
=

2.1) msuszyalasiafunuudangy (English Auction) 8931A1Us2Y@LLTUIN

[
v a

FIANEATIIVIEazEauY NFT 91ntusaUssyadsiindunuiiddaaue wagluduan

9

' '
I~ a

IANgINgANilUszyalauaun feeg1e NFTM 7il438n151 19w OpenSea Foundation uas

9

[

SuperRare lngn1sUseaa NFT sagdsilluifeilesnndilaladeg
2.2) myUszyalasiaaduuudng (Dutch Auction) luguuuunisuseyafisnan

WIUNTIAGINeU MNTULUILADY 9 LaUDIIATAA InetengenuTAUseyaiive

hY)

iueAuwsnanduvuznsUssyall

o ' v
v YA

vafl Wesanidwaiaualasunistiuduieueswdd NFTM agvinslowdnivesanu

¥
vy

AavsButiunniydvesuelyiiiudydvei@e uenanil neurinsdeuns NFT J@euay

e

Hunefessiiun1saal

a

(n) vhn1sasenszdduRaa (Disital Wallet) wiefiSanswiialuin Wallet wiold

[y A a a v a

Wudunsngddranseduaidlnananie 4 FansaliufdviadinateUssnn winideuldfe

Mobile Wallet Faidunsziidulugluvuieundinduuuiiote

¥ ¥

(@) hnsaUdevieaiuinaedisudiu Exchange soaAudTaveduUNINgAdva

(A) ¥NsTewwseey Ethereurn (ETH) Touidulily wallet iieldlunns@eowne NFT

v
v

F938n15% a3 ey ETH Azadadunisdevude dinfuuimdiunludyddevie

aa o

ASUInABSL5uTN L Jnli AU Exchange wasid lufinatnd oviaiduadvialutivledves
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Exchange W LA2#951A9L5 RN 5asdoms ey ETH 13 wndlauriewmiogy ETH Tusiad
[y o Glldy = < < v Ly wa
AsafiuAds@eveasy wisuy ETH Avggnlouninulilulydlaednludd

(©) Touwegy ETH 3nUnyd Exchange 1Ufs Wallet veus1dndl Janssllumaziivay

fiAnsssudeunisloulivindu uazdedldnegvanseiliiu (Address) Tignsas ins1wdlan

agau ETH agludnseiddunaglianunsaiilunduanlasnt’

2.2 vguf) Howey Test

Howey Test gnununldlunisiansauningsnssulandamanvfludyyinisanu

q L g}

v <

(Investment Contract) damngsnssutiugndnuseinmiudyginisamuiaziodndu

g7} q

nanninduagaeslJUinunguunenisamuiideginy ludseimaansgasmingvung
The Securities and Exchange Act of 1933 fifwund1 {lafnufiesndnningazdeslasu

AUYINIINALNNUALLNITUMIIAUNENNTNEUaZAAIA NSNS NG VO IUTEMAANS FILTN

ewane mndlurzdanuianunguune sgslsnd ndnnindnednieldnsmiuguares
drnnuanznssunsiiundnvinduazaaiandnnindieduniesdion1ansduiaunse

evsawaniUasulunainnistuls FeUsennvasmdnnsndaiuisanuieandu 4 Ussnn

[

q18

=De

v 6 Sy v

1) asasnu: Wundnmindiuansdedmnuinsidudwesluuien wiad viers

v | ]

vud dawaliifonnanmuldiuusslevianmelalugivesiutiuna Jsdumununan
warmlsannsmendnnindievendnning

2) @i vitnanwsagBuiuindnamuuazdissAuduinieunenide
fheghemsansnillaun Sustnsuazsdyaldiau

3) ndnnsnduuuraunay: JJundnmindiilunsnaunaussninensavmiies

vy

MIIETNU FIDEIVBINANNS NI UURAINEUAD AuduUasan mdausoulanduiuyu

9 U

YIUSEN NN NUSURS LS

17 Kapook, NFT foegls é’%’ﬂﬂiaqmqzﬁ’mmalﬁmmﬁuw%’wéﬁ%ﬁaﬁﬁwé’qmLm looulati]. unasiiun:
https://money.kapook.com/view248329.html [30 fiugeu 2565]

18 Embroker Team, What is the Howey Test & Does Crypto Pass? | The 4 Elements [Online].
Available from: https://www.embroker.com/blog/what-is-the-howey-test-does-crypto-pass/

[11 December 2022]
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1) nsrenseyius: \udyyrseninassdneduly YaA1vIUTURY IUTIANUDY
Gunsnddnsde ndnnsndiavovetmundesameidoutudninmuaasnssunsiiu
wEnnsnduaznanndnnsng (n.a.0.) wasusnidAudernuaes n.a.a. 19y
Unaslnuiiguuse
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v3olil Inglanizgsnssuivieuudoniwukayn1s¥evieanaldufInavesinamuiy

Hatuayulasenis

2.2.1  anuduniuazndnnisvas Howey Test

nawd Howey Test #9a13ufuN1IANIIRAITIUIATALYDIAIAT Nan 5 TuT
2489 Fadunfanusening Securities and Exchange Commission (SEC) wag W.J. Howey
Company lngdas@s W.J. Howey Company az Howey-in-the-Hills Service, Inc. Faudu
osdnsfidanatuneldnguunevesigrasion Tnsd William John Howey ifuid1vasaudu
guelvgfluszrasinn sioun Howey iivauaiwmialilfiosuardnaTenidalfinluneiio

dunulunmsiamulueuias Howey laveifululusainduseiainesnionairuaiuues
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- Dz N o

lowresdvsuiiufinuruinan Tnefinsdweunlidesulseiuliidodlot sy R uiusiuiu

Y

v

Y8I51A1T 8 ﬁmﬁjutg’j%ya& Auanunsavhdyalianiaunduiulususdniliusnisedas
Howey-in-the-Hills N1udeyguinisia sﬁqaw‘fmﬁwﬁma@uaﬁﬁu Auien 53UT9H wazyih
msnaaranan Tnedyanislruinisiazyinld Howey-in-the-Hills AvoUATOTiAUATEYLY
Tu ”zyapasmaumzﬁ yhlyanadulifavslumadviedvile 4 lunandediiuie egnals
7 fetinuiimadeniunisdaviusmssu o 16 us W, Howey lélddelavanitiughdonns
"Lﬁu’%msﬁmﬁaﬂﬁwm Howey-in-the-Hills Tngvinisnatnvie finunulssuSasniifio
Budwedluiuiisgasini wasdinsgdaingdinailsiuumnundiauldlunsdeiion
uen9nd wuingdefiudnlvglildniaeinieinumsns widulingsiauasioonni
laifiuszaunsaldumsinunsuazaevinueysegunsallunisquaiinusiesules
Tun1svhn1sdev1edandnn Howey laild8 uuuunanssanisdoyadadiniu
AnENIIUNSIRUE M ndwarnatandnning (n.a.0.) dexn n.a.e. lddutlesermaliieve

£

AFuInasldInvneLaziATEBYRINIANTENINSTLUN SEUBLALN 1TV EVENNTHET
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Fuau9l Howey 918 Felaaiuguuandudyyidinduiadudyyinisamu (nvestment

7]

Contract) MuANUMINEYRd 2(a)(1) veanguanevanningy 1933 laglivanainud Howey

Company agldldlauauieriuvesuiyyn wilngngiveuaifAan1sszauiuyu (Raising

£

Investment Capital) tesnntinawuimhdunamululasinsniviggualasanisasinty

[
o

HulasremlsnduAuanliundasu Snvisupaaiinndenfuuulilidudiveaniueis o waz

v o

dauduuinnliweludildguanfuiudie Fddumamgineuds Howey Company dadu

Y
W1veInRuey ™

lnggiininwiaagn Frank Murphy ladaviuuunaaeuiuunilavesmagniansy

Fuyuielifia1sufndunfa1uaINa1331 §3055UN15 V8N AUV W.J. Howey 3

b

v [

aautAludyyinisamunuingUszasdveangrunenanningvseld Geounsonnis

D

v
| [

npEeUdI Howey Test Tnefidouly 4 delunmsiansanded

1) Wunmsamududitu (An Investment of Money)

2) $aluRan1svly (in a Common Enterprise)

3) danuaawisinazdinils (With The Expectation of Money)

a) fhlsunannisviauvesaudy (To Be Derived From The Efforts of Others)?’

Feanunsnaguladn dyayInisaanu (nvestment Contract) Auinguszasdvos
wszwsyAndamingTamneis dyan sanssu vielassmsfiyaranisiiiuluasuly
AamsmluuazilugmsmanimarilsifisseiafsrananameneuvesiFunensvie

'
=

UAAATIANN BIANINWIAIAYNT Frank Murphy lafiansanuaadndygfiesnuiduniunig

(%
Y v v [ YY)

NAABUYIA VU190 W AW W), Howey 8196 095URAFIUALETANIATT 5 YOINYNUY

nannsngy 1933

19 SEC v. W. J. Howey Co [Online]. Available from:
https://en.wikipedia.org/wiki/SEC_v. W. J. Howey Co. [11 December 2022]

2 Fasez Insnegwd, Howey Test axlsfondnning? selildvneiu Adundnnindls [poulal].

WA https://markpeak.net/what-is-security-howey-test/ [10 $131A% 2565]
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222 M3Uszandly Howey Test fiu NFT

I

IuﬂWiWQWimwﬁflm%‘amm?aiwLmﬂ,miL1Jué’ﬁgz:gwm'iawluw'%awé’ﬂm%’wém'%ahiﬁ?u
n.8.6. LLazﬂwaTua%%’gaLu%ﬂwﬂ%’msmaauﬁﬁaﬂfh Howey Test §amsnaaoy Howey &
113InANULYesmainaniglud 2489 Faduafiaiuszning SEC uag W.). Howey
Company mudildnaiiluidenoumic Fansveaevesd 4 Seulalivihnisinnsan tne
wiazdoulvrsesihunarifusdeimisgriolnaulmiduidnsausdundnming dwmsu
NFT (Judasenfiagdnussnndundnnindegredanu Faannsalnseilusiazidoulals
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N

=De

1) Wunsamuluditu (An Investment of Money)

Heulvuszmausnuas Howey Test Tu NFT thusiuinast iesniinsasudieiiy
ogedaLau inszdiinanTsdudvedlu NFT asdosdoanaiufianeu Tnsldanadu
7alU (Fiat Money) Tumsderneuanideuanaiiuidva wiethanldde NFT inuiosaula?

2) $aluRan1svialy (in a Common Enterprise)

Tasams NFT aggnfiansaninfuesdnsinly mngarwestniauldsunsatuayy
nanudfavionudeuasiasiniseseasaungy fady WaA1Yee NFT ANRd1azanas
minlasssinisdansiligniesvdeluildsunnuden uaznisuds NFT Wudadiuiidnag

(Fractionalized NFT) fiwudlduiiaznaliiinesdnsialy ieswinilalenialiinamu

s
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vane 9 eddvseundudivedy NFT fuieaty

dwsunisvaaeuiiaeswas Howey Test Tu NFT finutnasiaiuiy Januainudiu
dinaunuznssunsmiundanineduazaaiandnninduesansss nuin fesdnsalud
Funaldlunain NFT i esinuailsvesdidrsnluusagseduiusfunnuweisuves
nitaulasmssasdnamulunisadndunsuiviusanlu NFTZ

3) fipnuaianieinasinils (With The Expectation of Money)

winanuAanisvewanilsamsodudulaegeaumaung laglaniziiunaig

audenlunisfiaiilsann NFT egnaunsuatenasnd 2564 Fanudn dnaanuinuiuninie

2L A Legal Overview of NFTs. Available from: https://www.nfttech.com/insights/a-legal-overview-
of-nfts [19 January 2023]
22 |bid
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NFT Ineddnguszasdiiiarinnisvieie NFT dyaAniniuwazainitaglasunaiilsdiuiy
1ININN1588ATDY NFT Aanand udegdlsinnu n15fansauindde NFT dauaianisd

anmgaunalunamlsnislutudiasdesmiladadadulunate 4 a1 Gedninaunnenssunis
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mdunanninguazaaiandnningvesansys MnmuanseukulIAnd1msun1sinsien

[

“FryeyInsau” vosdunsngRIvia? el

v
2] v
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4 Rahul Nambiampurath, IRS Adds NFTs in Tax Guidance Draft [Online]. Available from:
https://www.investopedia.com/irs-adds-nfts-in-tax-guidance-draft-6752856 [21 December 2022]
% The Internal Revenue Service (IRS), Frequently Asked Questions on Virtual Currency
Transactions [Online]. Available from: https://www.irs.gov/individuals/international-

taxpayers/frequently-asked-questions-on-virtual-currency-transactions [24 December 2022]



34

'
[

gum@lul 2565 dmsuddunuunesy 1040° Tngunuiidnin "analiuwaiion’ fie "Funing

[y

fana"? §apue deatusiensnanlevetganulidunsndfiva daununesIudg

Y

Non-Fungible Token (NFT) wazanaiuailow wu Cryptocurrencies wag Stable Coins®

4.1.1  nsdaiiunBRuldyarasssuaiiinainnisdavie NFT

Uszunangmunen18e1nsveansgomsn auusenia 525 Saiundiduldynna

=

s53umnsels Fsenalasuluguvesiu ninddu vienaustlovietaduilisudeenadn
Awrnlalutu™® Wy Juidew A1d1e ninddu alafnsviandearsisue Wudu seld
fanandiléfuasdeadonBtulsyarasssun uusaeiingungent il

oI 3uFRUle muUszna 538% nguinenSvesUssmaanigelinn 1olAT
Aotdsn® annsarwlnila 4 35 laun

1) F51naueitiuan (Cash method) Filiulsadesssnuiuldildsunazaldseils
Pwoonlufudiiuludn $dGulduazaldsedsndan

2) Finausiashng (Accrual method) §iiGuldasdosinselduasalidiofiAnty
wifinay SelalldsutarludmBinuduadunelduasenldaeluliniy

3) s (Special methods) isTlddmivuiTelduaraldseurssenis

WU ASNsARALERNIIAIINSNE AU

4) 3leu3a (Hybrid method) WuAsnsfisiudausiaedistulunudsi (1) wie (3)

31 Jesse Hamilton, IRS Expands Key US Tax Language to Include NFTs [Online]. Available from:
https://www.coindesk.com/business/2022/10/18/irs-expands-key-us-tax-language-to-include-nfts/
[23 December 2022]

52Rahul Nambiampurath, IRS Adds NFTs in Tax Guidance Draft [Online]. Available from:
https://www.investopedia.com/irs-adds-nfts-in-tax-guidance-draft-6752856 [21 December 2022]

3 The Internal Revenue Service (IRS), 1040 (and 1040-SR) Instructions (Page 15) [Online].
Available from: https://www.irs.gov/pub/irs-dft/i1040gi--dft.pdf [25 December 2022]

5 The Internal Revenue Service (IRS), Publication 525 (2021), Taxable and Nontaxable Income,
Accounting Periods and Methods: Methods you can use: Cash Method: Income [Online], Available
from: https://www.irs.gov/publications/p525 [24 December 2022]

3 The Internal Revenue Service (IRS), Publication 538 (01/2019), Accounting Periods and Methods:
Methods you can use: Cash Method: Income [Online], Available from:

https://www.irs.gov/publications/p538 [24 December 2022]
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3 | ANGSTON THOMAS, Everything You Need to Know About NFTs and Taxes in 2023 [Online].
Available from: https://nftnow.com/guides/critical-things-to-know-about-taxes-nfts/

[25 December 2022]

57 Jason Hoerner, Bryce Nelson, and Lee Holstein, Non-Fungible Tokens and Potential Federal
Income Tax Characterization Issues [Online]. Available from: https://discovery-ebsco-
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38 Miles Brooks, The Ultimate Guide to NFT Taxes in 2022 [Online]. Available from:
https://coinledger.io/blog/how-are-nfts-taxed [26 December 2022]
3 Arthur Teller, The Essential NFT Tax Guide for Creators and Investors [Online]. Available from:

https://tokentax.co/blog/nft-tax-guide [26 December 2022]
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% | isa M. Blum and Benjamin P. Foster, The Taxation of Nonfungible Token Transactions [Online].
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transactions/ [8 January 2023]
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% Arthur Teller, The Essential NFT Tax Guide for Creators and Investors [Online]. Available from:
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7 \nmdil @SAind9d, nmsdafunSiduldainasulnnesisud (Cryptocurrency), (lofn@nwi@alseans
wUudin AnzlRrans PaNsaluIng de, 2564), i 41,

%8 The Internal Revenue Service (IRS), Publication 544 Sales and Other Dispositions of Assets
[Online], Available from: https://www.irs.gov/publications/p54d#ten US 2020 publink100067613
[26 December 2022]



40

Aatiu nsiiarsamdnnsdaiun8lduldeinnisdevis NFT fejaiansaniufiod

Y

'
o a

vsednywAvesdIntihfidun1iduddsy winldu US Residence w3 US Citizen laiinfidu
lannisdvnensngdululssmanisuanysemaansgosniszdsaden8liunussne
anigeliinae

Tunsdlpusisnaneglulssmeansgowin awnsauddlaidu 2 ngu fio Ausirend

ansun1sa (Resident Aliens) wazAus91@n kulaneansun1sa (Non-Resident Aliens)

D

i
AuUsENIA 519 Amuali Resident Aliens 9saaadaniguniloudu US Citizens nanafie
FoaBantuldvhlan lidagdmmiendngaululssmaiouenUssimaanigewiniazsias
FonEliunussmaansgendnuane luvazil Non-Resident Aliens auiden1iiuldlaniy

nunasiulaluUssmeansgaLsn ity

4.1.3  nsdanuaByasiiuainisdeauie NFT

AByaALiiy 38 MEy fie A18UTlaa (Consumption Tax) Mseniiulaeiguas

'
v a

Sgunaviesduludsemaanigews mdmiunisuisduduasuinis JedniulaeAuin

(§v1e) s gaveuazidslugaminenuimunig dulvgddvanaziiuaduenudnaly

=~ 1%

LWASIUIINITAIUANNGNALEAUAIMTBUTNNT Inedin1sAmundnsin1Bunanaus 2% uds

gegail 10%

mngauinlalauseneugsianieldd Nexus lusguselwndunaniuaungnanld

v

AuAmTauinis laenalugnén (1%e) azdesdnszn1duslaadignueddagnseiunylisnu

sumEnineades il dildeenngmuneimvuamiusuiiaveulunisiaiunBuiedmsug

Y

iuimsnaineeulal WeriednsanuasIntunvigsnssuliuanady q Aunedu

vuuwanwesuooulat Taeglviuinsnanesulatiinirfifuisveulunssusmuazihds

mSmedmivduiiideadondfnelneyanadu q vunanesulat
Jagdunanesylulssmaansgowiniinguuneviduldaguieduduaa ava

Wuligaiumiieaiu VAT sialan Teewdefuil 1 nsngiau 2565 $5redadiuldean Interim

Guidance Statement (1GS)®® Fafyunlilniauiliannsanaunufuls (NFT) aganeldnng

69 Department of Revenue Washington State, Interim statement regarding the taxability of non-
fungible tokens (NFTs) [Online], Available from: https://dor.wa.gov/interim-statement-regarding-
taxability-non-fungible-tokens-nfts [20 January 2023]
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70 Shehan Chandrasekera, NFT Purchases Are Now Being Subject To Sales Taxes [Online],
Available from: https://www.forbes.com/sites/shehanchandrasekera/2022/07/13/nft-purchases-
are-now-being-subject-to-sales-taxes/?sh=6bc1ffcadcf9 [16 January 2023]
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2 Department of Revenue Washington State, Interim statement regarding the taxability of non-
fungible tokens (NFTs) [Online], Available from: https://dor.wa.gov/interim-statement-regarding-
taxability-non-fungible-tokens-nfts [20 January 2023]
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7 Are NFTs Taxable in Australia? [Onlinel, Available from: https://cryptotaxaus.com.au/nfts/are-

nfts-taxable-in-australia/ [13 January 2023]
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5 Australian Government, Non-fungible tokens [Online], Available from:
https://www.ato.gov.au/individuals/investments-and-assets/crypto-asset-
investments/transactions---acquiring-and-disposing-of-crypto-assets/non-fungible-

tokens/ [13 January 2023]
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